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THE CiTYy oF SAN DieEGO

November 30, 2001

Honorable Mayor,
City Councilmembers and the Citizens of the
City of San Diego, California

The Comprehensive Annual Financial Report of the City of San Diego (City) for the Fiscal Year Ended
June 30, 2001, is hereby submitted. Responsibility for both the accuracy of the data, and the
completeness and fairness of the presentation, including all disclosures, rests with the City and its
related agencies. To the best of our knowledge and belief, the enclosed data are accurate in all
material respects and are reported in a manner designed to present fairly the financial position and
results of operations of the various funds and account groups of the City and its related agencies. All
disclosures necessary to enable the reader to gain an understanding of the City's, and its related
agencies’, financial activities have been included.

The Comprehensive Annual Financial Report is presented in three sections: introductory, financial,
and statistical. The introductory section includes this transmittal letter, the City's organizational chart
and a list of principal officials. The financial section includes the general purpose financial statements
and the combining, individual fund and account group financial statements and schedules, as well as
the independent auditors’ report on such financial statements and schedules. The statistical section
includes selected financial and demographic information, generally presented on a multi-year basis.

The City is required to undergo an annual Single Audit in conformity with the U.S. Office of
Management and Budget Circular A-133, "Audits of State and Local Governments and Non-Profit
Organizations.” Information related to this Single Audit, including the schedule of expenditures of
federal awards, findings and recommendations, and independent auditors' reports on the internal
control structure and compliance with applicable laws and regulations, are included in a separate
Single Audit report.

in evaluating how to define the governmental reporting entity, the City adopted the provisions of
Governmental Accounting Standards Board (GASB) Statement No. 14, "The Financial Reporting
Entity,” under which the financial statements include all the organizations, activities, functions, and
component units for which the City (Primary Government) is financially accountable.

Office of the Auditor and Comptroller
202 C Street ® San Diego, CA 92101
Tel (619) 236-6310 Fox (619) 533-3998




Accordingly, the following component units are incorporated in the accompanying financial statements:

Centre City Development Corporation

Convention Center Expansion Financing Authority

City of San Diego Metropolitan Transit Development Board Authority (a joint-powers agency)
Public Facilities Financing Authority

Redevelopment Agency of the City of San Diego

San Diego Convention Center Corporation

San Diego Data Processing Corporation

San Diego Facilities and Equipment Leasing Corporation
San Diego Housing Commission

San Diego Industrial Development Authority

San Diego Medical Services Enterprise, LLC

San Diego Open Space Park Facilities District #1
Southeastern Economic Development Corporation

L] L) L L ] L ]

The City provides a full range of services. These services include: police and fire protection;
sanitation services; the construction and maintenance of streets and infrastructure; recreational
activities and cultural events; the expansion, maintenance, and operation of the water and sewer
utilities.

The City operates and is governed by the laws of the State of California and its own Charter which
was first adopted by the electorate in 1931. The Charter provides for a Council-Manager form of
government. The City Council is comprised of eight members elected by district to serve overlapping
four-year terms. The City Council, which acts as the City's legislative and policy-making body,
appoints the City Manager, who is the City's chief administrator and is responsible for implementing
the policies and programs adopted by the City Council. The Mayor, who presides over the City
Council, is elected at large to serve a four-year term.

ECONOMIC CONDITION AND OUTLOOK

The economic outlook on both regional and national levels is a primary issue as we move into 2002.
Prior to the events of September 11, 2001, the San Diego Regional Chamber of Commerce
(Chamber) had been forecasting that the San Diego economy would continue to grow during calendar
year 2001, as indicated in the following tables and statistical indicators.

The extent of the economic impacts associated with the attacks on New York, N.Y. and Washington,
D.C. as well as any related military response are unclear at this time. The economies of the State of
California and the United States have been experiencing a substantial decline in the rates of growth
along with growing unemployment. Even with our best efforts, it is difficult to fully anticipate how the
economy will impact local revenues and expenditures.
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Calendar year
Indicator Actual  Estimate Forecast | Annual Change
1999 2000 2001 ‘99700 ‘00,01

Gross Regional Product pillions) $ 1014 $ 1102 $ 117.3 8.7% 6.4%
Inflation

Consumer Price Index-

All Urban Consumers 172.8 182.8 191.5 5.8% 4.8%
Taxable Sales

Total (millions) $32,752.4  $35,700.1 $38,199.1 9.0% 7.0%

Taxable Retail Sales (millions) $22,235.7 $24,3925 $25,856.1 9.7% 6.0%

Per Capita Retail Sales $ 7,710 $ 8,300 $ 8,560 7.7% 3.1%

Source: Economic Research Bureau, San Diego Regional Chamber of Commerce.

Some primary General Fund revenue sources are not expected to be affected in Fiscal Year 2002,
such as Property Taxes which are expected to come in above budgeted amounts. Motor Vehicle
License Fees (MVLF) received through October 2001 have come in slightly above budgeted amounts.
Transient Occupancy Tax (TOT) which is linked to general and business travel is expected to
experience a lower level of growth than original forecasts. The extent of the impact to local Sales Tax,
which the City conservatively budgeted at a lower growth rate than forecasted, is too early to
determine at this time.

In encouraging economic news, after an initial decline in September, the U.S. Department of
Commerce reported that personal spending by Americans rose by a record 2.9 percent in October.
The jump was led by the biggest increase in spending ever on autos and durable goods.

The length and depth of the economic slowdown is not known, and the City has done its best to
conservatively estimate the revenue to fund Fiscal Year 2002. Economic indicators will be closely
monitored to appropriately plan and make adjustments as necessary to maintain a balanced budget
for Fiscal Year 2002.

Employment Indicators

The unemployment rate is a critical indicator of relative strength in the local economy. Reflecting
continued strength in the local job market, San Diego’s unemployment rate fell from an average of
3.1% during calendar year 1999 to 3.0% during calendar year 2000. The actual unemployment rate
through October 2001 is averaging 3.1%, below initial forecasts.

The lower unemployment rate is due to continued job growth into calendar year 2001, with the
forecasted addition of another 35,000 new jobs, pushing the forecasted monthly average for the year
to 1,243,300.




Calendar year
= ——— Annual Change
Indicator Af;:;" =etnate  Forecast| “aei00 ‘0001
 Population 2,911,500 2,963,500 3,013,500 1.8% 1.7%
Employment

Civilian Labor Force 1,316,100 1,362,100 1,397,100 3.5% 2.6%

Employed 1,358,000 1,404,200 1,444,100 3.4% 2.8%

Unemployed 41,900 42,100 47,000 0.5% 11.6%

Unemployment Rate 3.1% 3.0% 3.3% (0.1%) 0.3%

Payroll Employment 1,164,100 1,208,300 1,243,300 3.8% 2.9%
Personal Income

Average Household Income $83,500 $88,500 $94,100 6.0% 6.3%

Per Capita Income $29,490 $31,057 $33,025 5.3% 6.3%

Source: Economic Research Bureau, San Diego Regional Chamber of Commerce.

Manufacturing remains the single most important component of the local economy. Manufacturing
employment increased in calendar year 2000 with the addition of 1,600 jobs, and continued during
the first ten months of calendar year 2001 with an increase of 700 jobs.

Construction, like manufacturing, is a major source of high wage employment that stimulates other
sectors of the economy. Construction employment grew by approximately 3,400 during calendar year
2000, after increasing by approximately 5,200 during 1999. Construction employment has continued
to grow during the first ten months of calendar year 2001, adding 3,000 jobs over the same period
in 2000.

Combined, the Retail and Wholesale Trade sectors account for 22% of total nonagricultural wage and
salary employment during calendar year 2000. Wholesale trade added approximately 2,000 jobs in
calendar year 2000, following a similar gain of 2,000 during calendar year 1999. Retail trade
employment increased by approximately 9,400 in calendar year 2000 after increasing by
approximately 5,000 in calendar year 1999. Both components of the Trade sector continued to show
growth during the first ten months of calendar year 2001, with Wholesale Trade jobs up by 1,000 jobs,
and the Retail Trade component adding 4,700 jobs.

Employment in the Finance, Insurance and Real Estate sector increased by approximately 1,100 jobs
during calendar year 2000, after adding approximately 3,400 jobs during calendar year 1999.
Employment continued to expand through the first ten months of calendar year 2001, with average
employment up by 1,400 over the same period in calendar year 2000.

Employment in the Services sector grew by approximately 18,900 jobs, or 5.0% in calendar year
2000, following a gain of 22,100 jobs the previous year. Sectors with the largest increases included
Business Services (+7,500) and Engineering and Management (+4,300). The Services sector
continued to grow during the first ten months of calendar year 2001, leading all industries, with a net
gain of 16,900 jobs. Within the Services sector, Business Services and Engineering & Management
continued to lead other components with increases of 3,700 and 4,100 respectively, over the same
period in calendar year 2000. It should be noted that the Business Services and Engineering &
Management components include many of the City’s high tech employers.




The Government sector, which accounted for 17% of the total nonagricultural wage and salary
employment, grew by approximately 7,500 jobs during calendar year 2000. Government employment
.continued to grow through the first ten months of calendar year 2001, with average employment up
by 7,200 jobs over the same period in calendar year 2000.

Other Indicators

The UCLA Anderson Forecast predicts that the national and California economies will resume positive
growth in the second quarter of calendar year 2002. The UCLA economists report that San Diego’s
economy continues to show more health than the rest of the state. Among major employment centers,
only Orange County had a lower unemployment rate than San Diego in October. San Diego’s office
vacancy rate is the lowest of any major California market according to UCLA’s forecasters.

Construction activity continued at a strong pace in the City during Fiscal Year 2001, with $1.88 billion
in building permits issued during the fiscal year, the second highest total since Fiscal Year 1989. A
total of 5,904 residential units were authorized during Fiscal Year 2001, the third highest total in a
decade.

The growth in San Diego construction activity has been driven by strong demand in both the
residential and nonresidential markets. According to the Chamber, the price of an average single
family home grew by 16.6% in 2000, and is projected to grow by 10.0% during calendar year 2001.

Calendar year
Indicator Actual Estimate Forecast W
1999 2000 2001
Single — Family Homes
Average Price $270,900 $315,800 $347,400 16.6% 10.0%
Median Price $220,000 $277,500 $310,700 26.1% 12.0%

Source: Economic Research Bureau, San Diego Regional Chamber of Commerce

As the nation’s economy slides, market analysts here do not believe the San Diego region will be hit
as hard as the rest of the country. There are a number of reasons for this belief, including a diversified
economy, an increase in defense spending here and continued investment in local businesses. They
also point to one important sector, the local commercial real estate market.

In the commercial real estate market, Burnham Real Estate Services reports that a record of
4.6 million square feet of office space was absorbed in San Diego County during calendar year 2000.
6.4 million square feet of new office and industrial/R&D space was developed in San Diego County.

During Fiscal Year 2001, California had been in the midst of an unprecedented energy crisis that
caused significant economic impacts for the City of San Diego, its residents and businesses. The
dramatic increase in energy costs had an impact on the City's expenditures for energy. In Fiscal Year
2000, the City's General Fund paid approximately $5.1 million for energy (electricity and natural gas).
Due to the significant increase in energy costs, energy expenditures for Fiscal Year 2001 were
approximately $10.3 million.

The budget impact of higher energy costs was offset to a certain extent by an increase in franchise
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fees received by the City. San Diego Gas & Electric (SDG&E) pays a franchise fee to the City equal
to 3% of its gross in-city sales of natural gas and electricity. Due to the recent increase in energy
prices, for the Fiscal Year 2001, the General Fund received approximately a net of $5.2 million more
than was budgeted.

In February 2001, the City Manager established a centralized Energy Conservation and Management
Program. The goal of the program is to achieve energy independence for the City. The Energy
Conservation and Management Program will develop and oversee an energy conservation plan for
City facilities, identify incentives to encourage conservation in new private development, develop a
public education program, study the feasibility of forming a municipal utility district in cooperation with
the County of San Diego, analyze the City's ability to employ renewable energy sources, and review
and advocate energy legislation that benefits the City of San Diego and the community.

MAJOR ACCOMPLISHMENTS/ACTIVITIES
For The Fiscal Year

The City of San Diego has long been recognized as a well managed City and a national leader in fiscal
and performance management. These characteristics have consistently earned the City a strong bond
rating. Combined with the City’s history as a continuous innovator in new processes and technologies,
this makes the City of San Diego a role model in providing quality services at a low General Fund $473
per capita cost based on Fiscal Year 2000 actual statistics. Despite the low cost per capita of service
delivery, statistically significant opinion surveys continually show resident satisfaction with City
services at an exceptionally high rate, with the most recent survey reflecting a 92% resident
satisfaction rating.

In its May 2001 issue, the Reason Public Policy Institute published the results of a study of 44 of the
nation’s 50 largest cities. In this report, San Diego was ranked first in California and sixth overall for
providing efficient government services to its citizens. The City Library system tied with six other cities
for recognition as the most efficient in the nation. San Diego also received high marks for parks, trash
pickup, fire service, and quality of public information.

To continue enhancing the Library System, Council approved a new policy and Municipal Code section
intended to address the need for adequate library funding while retaining the necessary discretion to
annually appropriate the General Fund to meet the City's needs.

The City of San Diego's park system had the largest percentage of growth in the last 20 years of any .
city in the nation, according to /nside City Parks, a book by the Urban Land Institute. Since 1970,
24,420 acres of park land have been added in the City, a 297 percent growth. San Diego tied for
second in the country in total amount of park space. There are now 32,650 acres of municipal parks
in San Diego, and another 3,458 acres in federal, state and county parkland within the City.

The program to improve the quality of City roadways reached a milestone when the City completed
its 2001 fiscal year goal of slurry sealing more than 60 miles of streets in 555 locations. Approximately
31,400 tires were recycled to make the emulsion used to slurry seal the streets. The 2001 fiscal year
road resurfacing project was completed with nearly 40 miles of roadways resurfaced at 314 locations.
Approximately 19,300 tons of pavement were excavated and will be recycled on other street projects.

In February, the City opened Phase | of the Interstate 805 and Nobel Drive interchange. Nobel Drive

is now a six-lane road, and the new interchange will help ease commutes. As part of the $27.8 million
project, City engineers also built a sound berm adjacent to the southbound Governor Drive off-ramp,
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and a bridge over Miramar Canyon is underway. In September, construction on Phase Il of the project
began to extend Nobel Drive east of I-805 with a four-lane connection through Marine Corps Air
Station Miramar to Miramar Road. Phase Il is slated to be completed in February 2002.

The City's investment in rebuilding its aging water infrastructure continues to show progress as a
number of projects were completed or started in recent months. They include:

. Installation of a 48-inch pipeline for the Mid-City Pipeline Project with resurfacing of El Cajon
Boulevard between 70" Street and Marlborough Avenue to begin this fall. The $25 million,
five-mile pipeline project began in January 2000 and will be finished in spring 2002.

. The 65" and Herrick Street Water Pump Station and the Encanto Park Pipeline were
completed in August and will enhance water service reliability in Encanto and Skyline/Paradise
Hills.

. A new filtration system has been installed at the Alvarado Water Treatment Plant to help the

City meet new and more stringent water quality regulations.

. Excavation work has begun on the tunnel for the 84-inch pipeline for the upgrade and
expansion of the Miramar Water Treatment Plant. Construction on the three-phase project
began in June.

The City was awarded a $486,000 grant to help prevent rolling blackouts in the area. The grant from
the California Energy Commission will allow the Metropolitan Wastewater Department to remotely
control generators at eight pump stations, the Metropolitan Operations Complex, and the Point Loma
Wastewater Treatment Plant to increase the amount of power available during periods of energy
shortages. These new generators will join the department’s co-generation and gas utilization facilities
as energy producers.

The City's “6 to 6" Extended School Day Program will receive $1.6 million in 21% Century Community
Learning Center funds from the U.S. Department of Education to allow an additional 1,500 students
to enroll in the program at 10 of the lowest performing schools in the San Diego Unified School
District.

The passage of State Propositions 12, 13, and 14 should provide significant revenues to the City.
Proposition 12 will provide $14.4 million for City park projects, as well as a yet-to-be-determined
amount for local habitat acquisition. Proposition 13 will provide funds to the City for federally-
authorized flood control projects, drinking water systems, and various projects involving wastewater
treatment, water supply, water recycling, and water conservation. Proposition 14 will help fund the
construction and renovation of City library facilities in order to expand access to reading and literacy
programs in public libraries.

In May 2000, the Redevelopment Agency executed a disposition and development agreement with
the Corky McMillin Companies as Master Developer to implement the Navy Training Center (NTC)
Reuse Plan. The majority of the vacated federal property was conveyed to the City from the Navy in
May 2000. The redevelopment of NTC will be completed in phases over a five to seven year period
and includes: 350 residential units; 495,000 square feet of educational uses; 380,000 square feet of
office space; a 625,000 square foot mixed use area primarily within a historic district, including
324,000 square feet of commercial uses, 301,000 square feet of civic, arts and cultural uses and a
22 acre golf course; 46 acres of park and open space; two hotels; a Metropolitan Wastewater
Department water testing laboratory; and a Regional Public Safety Training Institute. Fifty-two historic
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buildings will be rehabilitated.

The 2001 PGA TOUR Buick Invitational was played at Torrey Pines Municipal Golf Course in
February. The 2001 Buick Invitational will mark the 49" consecutive year a PGA TOUR event has
been held in San Diego, beginning with the San Diego Open in 1952. The 2001 Buick Invitational
featured a full field of 156 players featuring a record purse of $3.5 million. Last year's television rating
for this event was the third highest rating for any golf event last year. Since the tournament was
moved to Torrey Pines Golf Course in 1968, the Century Club and its title sponsors have donated
nearly $5 million to San Diego based charities.

The City Council approved the creation of the Midway/North Bay Business Improvement District in
August 2000. The district represents more than 600 businesses and approximately $150,000 in
annual self-assessment fees for revitalization efforts. The business association plans to develop a
homeless intervention program, clean up sidewalks and streets, and develop street banners. Other
goals include the creation of a business directory, special events, marketing, and advertising. The
City's business improvement district system, the largest in California, now encompasses 19
communities and nearly 11,000 businesses.

San Diego made the top 10 of Forbes Magazine's Best Places in America to do business or advance
one’s career. Nearly 300 metro areas were measured according to wage and salary growth, job
growth, and high-tech output growth, among other criteria. San Diego ranked sixth on Forbes’ list.
Last year, San Diego ranked 12" on the list. This year's ranking showed that the best places to do
business are technology hubs where entrepreneurs can feed off of top knowledge institutions and
where business costs are low, according to the magazine.

San Diego is the nation’s third largest “cybercity” in consumer electronics manufacturing employment,
according to Cybercities: A City-by-City Overview of the High-Technology Industry, an analytical report
by the American Electronics Association and the NASDAQ Stock Market.

San Diego has earned fifth place in a new ranking of how well U.S. metropolitan areas are adapting
~ to the New Economy and positioning themselves to thrive in high-tech industries of the future. The
study, released by the Washington-based Progressive Policy Institute, ranked San Diego high in such
indicators as formation of new companies, availability of venture capital and success in patenting new
technologies. While San Diego is already known as one of the nation’s centers for biotechnology and
telecommunications companies, the fifth-place ranking as a technology center was unusually strong.
According to the authors of the Progressive Policy Institute report their study was different in that it
tried to quantify factors such as work-force education and availability of startup funding that create an
attractive environment for dynamic companies. By those measures, the authors said San Diego
stands out.

After Fiscal Year

The $216.3 million San Diego Convention Center Expansion project is complete and the expanded
area is open for business after 36 months of construction. The project doubled the size of the center's
interior to 1.7 million square feet with 525,701 square feet of contiguous exhibit space. More than 280
events have already been booked through 2022.

The new Fire Station No. 37 in Scripps Ranch was dedicated in November to the firefighters who
perished in the September 11 terrorist attacks and to City firefighters who protect citizens every day.
The $2.5 million fire station was funded by Corky McMillin Co. and Brookfield Homes as part of a
development agreement with the City. The station includes a fire safety learning center for children.
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The City's efforts to revitalize City Heights took another step forward with the grand opening of the
retail phase of the City Heights Urban Village. The new development includes an Albertson’s grocery
store and several shops and restaurants that will bring needed amenities to the community. The
Urban Village is a 10-block redevelopment partnership between the City’'s Redevelopment Agency,
CityLink Investment Corp., Price Charities, and the City Heights community. Several City facilities,
an elementary school, and an adult learning center have already been completed.

The grand opening was held for Las Americas, a partnership between the City’s Redevelopment
Agency and LandGrant Development. The San Ysidro project is located on the U.S.-Mexico border
and includes 370,000 square feet of open-air retail and restaurant space. A second phase, scheduled
to open in late 2002, will add 270,000 square feet of retail and restaurant space. A proposed third
phase would include a pedestrian bridge to Tijuana, a new port of entry facility, a transit center, a hotel
and conference center, an office building, and more retail shops.

Work continues on the City's $773 million program' to improve its water delivery system, including:

. A $2.4 million project to replace one of the City’s oldest water transmission mains begins in
November. This second phase of the Bonita Pipeline Project removes the remaining section
of the original 85-year-old, cast-iron pipeline and replaces it with 3,200 feet of 30-inch concrete
pipe. The pipeline is scheduled to be complete in fall 2002.

. A tunnel will be created under Scripps Lake Drive for an 84-inch pipeline as part of the
upgrade and expansion of the Miramar Water Treatment Plant. The pipeline will supply
drinking water to communities in the northern portion of San Diego. Using a tunnel instead of
an open trench will lessen traffic impacts. The first phase of construction will be complete
sometime next year. The entire project is scheduled to be completed in 2008.

The voter-approved Ballpark District, when implemented by the City and the Redevelopment Agency,
would give San Diego a new urban-style baseball park, and related office space, retail, hotel, parking,
and commercial development within a Ballpark Redevelopment District in the Centre City East area
of downtown San Diego.

The City's commitment to maintain services to the citizens and increase public safety spending
continued in the Fiscal Year 2002 Budget, including:

. Seven ethics commissioners were appointed dn July 31, 2001 and $300,000 will be allocated
to assist in the establishment of the ethics commission.

. To create neighborhoods that we can be proud of, the Park and Recreation Department will
open several new facilities with the addition of 3.76 positions and support totaling $692,000
in Fiscal Year 2002.

. To clean up our beaches and bays, the Storm Water Pollution Prevention Program will
establish a Citywide Municipal Storm Water Permit working group to develop, submit and
implement a storm water discharge plan to meet the Regional Water Quality Control Board
requirements.

. Twenty additional sworn police officers, partial funding for a new fire helicopter to assist with
fire prevention, and 3.50 lifeguards will be added to patrol our beaches and bays so that San
Diego will be “America’s Safest City.”
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To pursue energy independence, the Energy Conservation and Management Program was
created, including an additional 7.00 positions and $793,000 to address the ongoing energy
crisis.

To complete the Multiple Species Conservation Program Open Space acquisitions, the Park
and Recreation Department will add support costs totaling $88,000 and the Planning
Department will purchase additional acreage of wildlife habitat.

$6.8 million of fire apparatus including 17 vehicles will be funded through the Equipment and
Vehicle Financing Program with delivery expected in Fiscal Year 2003.

The unappropriated General Fund Reserve totals $19.0 million in the Fiscal Year 2001 Budget,
a 25% increase over Fiscal Year 2000. The unappropriated Reserve was established to fund
major General Fund emergencies and to assist in maintaining a favorable bond rating.

Highlights of the Fiscal Year 2002 Capital Improvement Program are as follows:

$4.1 million for design and construction of a portion of the $31.2 million Fire Station Facility
Improvement project.

$1.8 million for Phase |l construction costs of the Beach Area Sewage Interception/Low Flow
Storm Drain Diversion Project.

$7.8 million for design and construction of the Point Loma Branch Library.

$4.4 million for the design and construction of the North University Community Branch Library.
$3.2 million for design and construction of the College Heights Branch Library.

$2.0 million for the design and land acquisitions of the Ocean Beach Branch Library.

$3.0 million for design and construction of the Northwestern Area Police Station. Total project
cost is $10.0 million with completion scheduled in 2003.

$2.5 million for design and construction for relocating the Police Central Garage and
Motorcycle Shop. Total project cost is $7.8 million with completion scheduled in 2003.

$8.2 million for design and construction of North Torrey Pines Road Bridge over Los
Pefasquitos Creek. '

$7.2 million for improvements to Carroll Canyon Road from Sorrento Valley Road to Scranton
Road.

$5.7 million for La Jolla Village Drive/Interstate 805 interchange ramps.
$3.3 million for Judicial Drive from Golden Haven Drive to Eastgate Mall.
$2.8 million for Ocean View Hills Parkway improvements.

$1.1 million for Mission City Parkway Bridge over San Diego River.
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. $127.1 million will continue the $2.5 billion upgrade of the City’s metropolitan and municipal
wastewater system. This includes the South Bay Water Reclamation Plant, the Point Loma
Digester Facility Upgrade and Expansion, Phase | of the South Bay Pump Station and
Conveyance System, the South Bay Reclamation and Sewer Pump Station, and the continued
replacement of concrete sewer mains and upgrades to the sewer infrastructure.

. $146.4 million for the replacement of cast iron water mains, upgrade/expansion of water
transmission pipelines, upgrades to water pump stations and treated storage facilities, and
improvements/expansion of water treatment.

FINANCIAL INFORMATION

Management of the City is responsible for establishing and maintaining an internal control structure
designed to ensure that the assets of the City are protected from loss, theft or misuse, and to ensure
that adequate accounting data are compiled to allow for the preparation of financial statements in
conformity with accounting principles generally accepted in the United States of America. The internal
control structure is designed to provide reasonable, but not absolute, assurance that these objectives
are met. The concept of reasonable assurance recognizes that: (1) the cost of a control should not
exceed the benefits likely to be derived; and (2) the valuation of costs and benefits requires estimates
and judgments by management.

Single Audit. As a recipient of federal, state, and county financial assistance, the City is also
responsible for ensuring that an adequate internal control structure is in place to ensure compliance
with applicable laws and regulations related to those programs. This internal control structure is
subject to periodic evaluations by management and the internal audit staff of the City. As part of the
City's Single Audit, described earlier, tests are performed to determine the adequacy of the internal
control structure, including that portion related to federal financial assistance programs, as well as to
determine that the City has complied with applicable laws and regulations. The results of the City's
Single Audit for the fiscal year ended June 30, 2000, provided no instances of material weaknesses
in the internal control structure or significant violation of applicable laws and regulations.

The Single Audit for the fiscal year ended June 30, 2001, is currently in progress. The City's
management is of the opinion that the resulits of the Single Audit for Fiscal Year 2001 will not change
from that of the previous year.

Budgeting Controls. In addition, the City maintains budgetary controls. The objective of these
budgetary controls is to ensure compliance with legal provisions embodied in the annual appropriated
budget approved by the City's governing body. Activities of the General Fund, certain Special
Revenue Funds and certain Debt Service Funds are included in the annual appropriated budget.
Project-length financial plans are adopted for the Capital Projects Funds. The level of budgetary
control (that is, the level at which expenditures cannot legally exceed the appropriated amount) is
established by function and activity or object class within an individual fund. The City Auditor and
Comptroller works closely with the Financial Management Department to monitor fund balances, as
well as revenue projections, throughout the fiscal year. Variations from budget plans are alleviated
in a number of ways, including expenditure reductions or deferrals.

The City also maintains an encumbrance accounting system as one technique of accomplishing

budgetary control. Encumbered amounts are reported as reservations of fund balances since the
commitments will be honored in subsequent years.
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As demonstrated by the statements and schedules included in the financial section of this report, the
City continues to meet its responsibility for sound financial management.

General Government Functions. The following schedule presents (in thousands) a summary of
General Fund, Special Revenue Funds and Debt Service Funds revenues for the fiscal year ended
June 30, 2001, and the amount and percentage of increases and decreases in relation to prior year
revenues.

Dollar
Increase Percent
Percent (Decrease) Increase
Revenues Amount of Total from FY 2000 (Decrease)
Property Taxes $195,552 17.6% $ 22,225 12.8%
Special Assessments 18,775 1.7 318 1.7
Sales Tax 180,077 16.2 6,563 3.8
Other Local Taxes:
Transient Occupancy Tax 109,879 9.9 13,058 13.5
Franchises 53,980 4.9 7,830 17.0
Gasoline and Other Taxes 29,318 2.6 1,148 4.1
Licenses and Permits 26,624 24 70 0.3
Fines, Forfeitures and Penalties 32,901 3.0 1,760 5.7
Revenue from Use of Money and Property 85,106 7.7 9,293 12.3
Revenue from Federal Agencies 36,725 3.3 (9,981) (21.4)
Revenue from Other Agencies 212,521 19.1 21,792 1.4
Revenue from Private Sources 21,299 1.9 4,058 23.5
Charges for Current Services 101,781 9.2 6,781 7.1
Other Revenue 5724 0.5 (5.415) (48.6)
Total $1.110,262 100.0% $79.500

Property Tax revenue increase is primarily attributed to the increase in assessed property valuations.

TOT revenue increase is primarily attributed to higher occupancy and room rates as a result of
economic growth

Franchise revenue increase is primarily attributed to increased SDG&E franchise payments from rate
increases and higher utility usage.

Revenue from Use of Money and Property increase is primarily attributed to increased interest
earnings due to a higher rate of return on pooled investments combined with higher average cash
balances and increased rental income due to economic growth.

Revenue from Federal Agencies decrease is primarily attributed to decreases in grants for law
enforcement and Community and Economic Development program activities.

Revenue from Other Agencies increase is primarily attributed to increased Motor Vehicle License
fees, Assembly Bill 2928 transportation relief funds received, increased “6 to 6" Extended School Day
Program grants, and a new State grant for law enforcement.

Revenue from Private Sources increase is primarily attributed to increased payments from
developers as a result of an increase in development processing and increased developer
contributions for habitat acquisition programs.
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Other revenue decrease is primarily attributed to decreased Police grant revenue match within the
Police grant funds.

Dollar
Increase Percent
Percent (Decrease) Increase
Expenditures Amount of Total from FY 2000 (Decrease)
Current:
General Government $87,672 8.4% $11,685 15.4%
Community and Economic Development 27,830 2.7 11,541 70.9
Public Safety 406,555 38.9 10,614 2.7
Libraries 31,364 3.0 5,127 19.5
Parks, Recreation and Culture 114,923 11.0 9,200 8.7
Public Works 152,278 14.6 2,493 1.7
Housing and Community Development 13,580 1.3 45 0.3
Other 11,960 1.1 1,911 19.0
Capital Projects : 18,334 1.8 1,942 11.8
Debt Service:
Principal 54,233 52 11,206 26.0
Interest 125,330 12.0 (2,290) (1.8)
Total $1,044.059 100.0% $63,474

General Government expenditures increase is primarily attributed to increases in Attorney staff to
support various departments, development and support of various citywide information systems, and
payments for office space rental and improvements.

Community and Economic Development expenditures increase is primarily attributed to
expansions of the “6 to 6" Extended School Day Program, the Multiple Species Conservation Program,
and the Community Service Center Program.

Libraries expenditures increase is primarily due to staffing increases to support the County’s Adult
Literacy Program and increased purchases of books and materials.

Other expenditures increase is primarily attributed to costs of issuance for various Redevelopment
bonds.

Capital Projects expenditures increase is primarily attributed to the purchase of transitional housing
for the homeless.

Principal expenditures increase is primarily attributed to initial debt service payments for Sewer
Revenue Bonds, City Heights Tax Allocation Bonds, and Reassessment District Bonds, as well as
scheduled increases in debt service payments for MTDB Lease Revenue Refunding Bonds and
Miramar Ranch North Special Assessment Bonds.

Pursuant to Article XIlIB of the California Constitution (known as the GANN Limit) the City must
compute an annual appropriations limit which places a ceiling on the total amount of tax revenues the
City can actually appropriate annually. This limit is adjusted each year using the foliowing factors: M
the percentage change in California Per Capita Income, or the change in the City's non-residential
assessed valuation due to new construction, whichever is greater and (2) the percentage change in
the Citywide or Countywide population, whichever is greater.
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The City's total appropriation was $2,341,890,104 for Fiscal Year 2001 as compared to
$2,203,737,319 in Fiscal Year 2000. A portion of this appropriation was derived from proceeds of
taxes as defined by Article XIIIB (GANN) of the State Constitution. The City did not exceed the total
GANN Limit at fiscal year end. The Fiscal Year 2001 General Fund budget, excluding prior year
encumbrances, was $674,803,511 as compared to $618,204,871 in Fiscal Year 2000. It is estimated
that the City will be under the GANN Limit by approximately $34 million in Fiscal Year 2001.

The Community Development Block Grant is received by the City on an annual basis under Title | from
the U.S. Department of Housing & Urban Development and is administered by the Community
Services Program of the City Manager's Department. The annual entitlement for the program year
2001 was approximately $18,911,000 as compared to approximately $18,950,000 for the program
year 2000.

General Fund Balance. The undesignated fund balance of the General Fund was approximately
$51,160,000 at fiscal year-end. This was comprised of approximately $20,050,000 of revenue and
other sources over estimate; approximately $15,855,000 in appropriation savings, net of designated
for subsequent years' expenditures; and approximately $15255,000 of Fiscal Year 2000
unappropriated fund balance.

Capital Projects Fund Balances. The undesignated fund balances for the City Oversight Unit
Capital Projects Funds totaled approximately $115,727,000 at fiscal year-end. The individual
balances are generally restricted for the established purposes of their specific fund category. The
primary sources for financing the City's Capital Improvement Program are sales (transnet) tax,
developer impact fees, facility benefit assessments, and land sales. The following schedule presents
(in thousands) a summary of the City Oversight Unit Capital Projects Funds undesignated fund
balances as of June 30, 2001. A large portion of these balances have been included for appropriation
in the City's Fiscal Year 2002 Six Year Capital Improvements Program.

Fund Category Amount General Use

Capital Outlay $7,139 Public Improvements and Acquisition
Other Construction:

Facility Benefit Assessment Districts 32,169 District Public Improvements

Development Impact Fees 8,314 District Public Improvements

Park Service Districts 3,403 District Park Improvements

Urban Impact Fees 5,634 District Park Improvements

Development Agreements 8,216 District Public Improvements

1915 Act Districts 40,022 District Public Improvements

Cost Reimbursement Districts 2,957

Other Capital Projects 7,873  Various Capital Improvements

Total $115,727

Tentative long-term plans for these funds are generally reflected through development plans and/or
the annual preparation of the Six Year Capital Improvements Program. An annual budget is adopted
for the Capital Outlay Fund reflecting related minor non-capitalized costs and the net change to its
long-term capital plan for the current year. The changes in the Six Year Capital Improvements
Program between Fiscal Year 2000 and Fiscal Year 2001 reflected projected scheduling adjustments
as well as available funding.

Enterprise Operations. The City Oversight Unit Enterprise Operations are comprised of nine
separate and distinct activities: Airports, consisting of Brown Field and Montgomery Field; The Centre;
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City Store; Development Services; Environmental Services; Golf Courses, consisting of Balboa and
Torrey Pines courses; Recycling; Sewer Utility; and Water Utility. The fiscal year-end unreserved
retained earnings of approximately $1,164,906 for the City's enterprise activities reflects approximately
$25,744,000 available for appropriation with the balance reflecting investments in enterprise assets,
continuing project appropriations, encumbrances and tentative future commitments.

The following schedule displays the undesignated amounts (in thousands) available for appropriation
at fiscal year-end for enterprise activities.

Activity Amount
Airports $ 3,533
The Centre 0
City Store 219
Development Services 0
Environmental Services 9,978
Golf Courses 2,985
Recycling 9,029
Sewer Utility 0
Water Utility 0
Total $25,744

Airports net income for the year was approximately $1,162,000 compared to a net loss of $104,000
the previous year. Operating revenues increased by $538,000 mainly due to increased rents and
concessions. Operating expenses decreased by $318,000 mainly due to a decrease in Brown Field
non-aviation lease expenses. Other non-operating revenues increased by $413,000 due to a
$141,000 increase in interest earnings, a $110,000 increase in operating grant revenue, and a
$162,000 decrease in loss on retirement of fixed assets.

Development Services net loss was approximately $2,976,000 as compared to the net loss of
$3,346,000 for the previous year. This change was the result of the following: reimbursement of
expenses related to the remodeling and asbestos abatement of the City Operations Building for
$2,383,000; an increase in Commercial Plan Check Fees of approximately $2,433,000; an increase
in interest earnings of approximately $915,000. The increase in revenues was partially offset by the
increase in operating expenses of approximately $4,821,000 mainly due to an increase in staffing
levels.

Environmental Services net income for the year was $8,821,000 compared to $7,022,000 during the
prior year. There was an increase of revenue of $1,223,000 resulting from an increase in tonnage
disposed at the landfill. In addition, operating expenses increased $347,000 and interest income
increased $1,029,000.

Golf Course net income was approximately $1,894,000 as compared to the net income of $722,000
for the previous year. This change was mainly the result of increased revenue from golf shop
rent/concession fees of approximately $182,000 and an increase in Golf fee revenue of $784,000 due
to a rate increase.

Recycling net income was $7,165,000 compared to $5,811,000 in the previous year. Operating
revenues increased $2,998,000 mainly due to revenues received in the amount of $2,400,000 from
the California Beverage Container Recycling and Litter Reduction Act. In addition, maintenance and
operations expenses increased $2,086,000 mainly due to expansion of the Curbside Recycling
Program and interest income increased $545,000.
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Sewer Utility net loss for the year was approximately $15,224,000 compared to last year's net income
of $14,087,000. The change was due to the following: total operating revenues decreased by
$7,188,000 mainly due to a decrease in revenues from sewage treatment plant services to others:
total operating expenses increased by $33,494,000 mainly due to increased costs related to the
various sewer pumping stations of $6,541,000; an increase in liability claims expense of $6,973,000
due to spills in Alvarado and Tecolote Canyons; an additional $9,235,000 for the City’s contribution
to the Hale Avenue Resource Recovery Facility Expansion project and increased administration
expenses of $4,766,000, total non-operating revenue increased by $11,051,000 mainly due to an
increase of $14,000,000 in interest earnings due to higher cash balances after the receipt of the
remaining Bond proceeds; and an increase of $4,740,000 on the loss on the retirement of fixed assets.

Water Utilities net loss for the year was approximately $4,731,000 as compared to net income of
$11,031,000 in the previous year. This change is due to the following: total operating revenue
decreased $9,406,000 due to the decreased sale of water and other revenue; total operating
expenses increased $19,512,000 mainly due to an increase of $11,041,000 in water purchases and
$11,631,000 in administration. This was partially offset by an increase in interest earnings of
$6,116,000 and an increase in other non-operating revenue of $7,898,000 due to revenue received
from the Bond Acquisition fund.

Pension Trust Fund Operations. The City Employees’ Retirement System (CERS) continued to
maintain a sound financial status in Fiscal Year 2001. Operating revenues of approximately
$110,263,000 were realized as compared to $458,992,000 in Fiscal Year 2000. This decrease was
primarily due to realized net losses in domestic and international stocks which was a direct result of
sharp declines in the global equity markets. Also, included in these amounts were approximately
$133,881,000 and $110,482,000 in contributions for Fiscal Year 2001 and 2000, respectively. This
increase was due to increased participation in the Deferred Retirement Option Plan (DROP) and the
employee buy back program.

Operating deductions for the year were approximately $160,941,000 as compared to approximately
$116,227,000 in Fiscal Year 2000. This increase in operating deductions was generally the result of
annual cost of living adjustments, adjustments in benefits, and normal growth in the number of
retirees.

The latest annual actuarial valuation as of June 30, 2000, showed pension funding at a 98.7% level
compared to 94.4% at June 30, 1999,

Debt Administration. At June 30, 2001, the City Oversight Unit had a small number of debt issues
outstanding. These issues included approximately $18,075,000 of general obligation bonds,
approximately $1,900,000 of revenue bonds/certificates of participation, and approximately
$163,997,000 of special assessment/Mello-Roos debt. The City has an AA+ rating from Fitch IBCA,
an Aa1 rating from Moody's Investors Service, and an AA rating from Standard & Poor's on general
obligation bond issues.

Cash Management. The City Treasurer is responsible for the investment of the City's cash. Eligible
investments are obligations of the U.S. Treasury and U.S. Agencies, demand deposits, negotiable
certificates of deposit, bankers’ acceptances, medium-term corporate notes, repurchase agreements,
reverse repurchase agreements and commercial paper in compliance with Section 53601-53635 of
the state government code. The City's cash is invested under a pooled money concept, with
maturities planned to coincide with projected needs, with the primary objective of preserving principal.
During Fiscal Year 2001, the average daily pooled portfolio balance was approximately $1.3 billion
with a weighted average maturity of 478 days. Most of these monies are held in funds that have
restricted uses. The largest balances, for instance, are found in the Utility Funds. The average earned
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income yield on pooled investments was 6.102% as compared to 5.427% in the prior year.

The City Treasurer's investment policy has an objective to minimize credit and market risks while
maintaining a competitive yield on its portfolio. The City may transact business only with banks,
savings and loans, and investment securities dealers who are primarily dealers regularly reporting to
the New York Federal Reserve Bank. Exceptions to this rule are allowed only upon written
authorization of the City Treasurer. All nonnegotiable time certificates of deposit and demand
accounts in excess of the amounts insured by the Federal Deposit Insurance Corporation are required
to be fully collateralized with mortgages or eligible securities in accordance with state law. The City's
investments are held by the City's custodian bank in the City’s name or the nominee name of the
custodian bank, as collateral for a reverse repurchase agreement with the counterpart’s custodian
bank or with a third party trustee, e.g., California State Treasurer’s Office.

The Retirement Board contracts with 27 investment managers to oversee the CERS Trust Fund
portfolio, which includes separate cash management as well as investments in corporate and
government bonds, stocks, and real estate. This portfolio is therefore more diverse and of a more
long term nature than the City's cash pool. During Fiscal Year 2001, CERS achieved a realized return
of 6.26%.

Risk Management. The City is self-insured for workers' compensation and long-term disability. The
City obtained insurance coverage for general liability claims in Fiscal Year 1991 after being self-
insured for the previous six years. The City now has catastrophic coverage of $54 million per
occurrence with a $1 million self-insured retention.

The workers' compensation and long-term disability programs are accounted for within the Internal
Service Self Insurance Fund. They are funded by rate charges to the various departments. Annual
rates are established that will collect the necessary monies to pay anticipated claims during the year.
The City also accounts for the General Liability Reserve within the Internal Service Self Insurance
Fund. Monies in this fund have accumulated from operating transfers of claims appropriations in
excess of actual claims paid.

OTHER INFORMATION

Independent Audit. The City Charter requires an annual audit by independent certified public
accountants. The accounting firm of Calderon, Jaham & Osborn, CPAs, was selected and awarded
a 5-year contract by the City beginning Fiscal Year 1998. In addition to meeting the requirements set
forth in the City Charter, the audit was also designed to meet the requirements of the federal Single
Audit Act of 1984 and related OMB Circulars. The independent auditors' report on the general
purpose financial statements and the combining, individual fund and account group financial
statements and schedules is included in the financial section of this report. The independent auditors'
reports related specifically to the Single Audit are included in a separate Single Audit Report.

In addition to the independent accountants, the City maintains its own Internal Audit Division. Along
with its duty of assisting the independent accountants, they are responsible for strengthening and
reviewing the City's internal controls. Internal Audit performs its own independent operational and
financial audits of the City's many funds, departments, and divisions. We believe that the City's
internal accounting controls adequately safeguard assets and provide reasonable assurance of proper
recording of all financial transactions.

GFOA Certificate of Achievement Award. The Government Finance Officers Association of the
United States and Canada (GFOA) awarded a Certificate of Achievement for Excellence in Financial
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Reporting to the City of San Diego, California, for its Comprehensive Annual Financial Report (CAFR)
for the fiscal year ended June 30, 2000. The Certificate of Achievement is the highest form of
recognition for excellence in state and local government financial reporting.

In order to be awarded a Certificate of Achievement, a government unit must publish an easily
readable and efficiently organized CAFR, whose contents conform to program standards. Such a
CAFR must satisfy both generally accepted accounting principles and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. | believe our current report
- continues to conform to the Certificate of Achievement program requirements, and we are submitting
it to the GFOA.

CSFMO Award. The California Society of Municipal Finance Officers (CSFMO) again awarded a
Certificate for Outstanding Financial Reporting to the City for its CAFR for the fiscal year ended
June 30, 2000. In order to receive this "Outstanding Award," the City published an easily readable
and efficiently organized CAFR. This report satisfied both generally accepted accounting principles
and applicable legal requirements. A Certificate for Outstanding Financial Reporting is valid for a
period of one year only. | believe our current report continues to meet the Certificate for Outstanding
Financial Reporting requirements, and we are submitting it to the CSFMO.

Acknowledgments. The preparation of this Comprehensive Annual Financial Report could not have
been accomplished without the professional, efficient, and dedicated service of the staff of the City
Auditor and Comptroller's Department. In particular, | would like to express my appreciation to
members of the Accounting Division that contributed to the development of this report. | would also
like to thank the Mayor, members of the City Council, and the City Manager for their support and
commitment to fiscal integrity and financial leadership.

Sincerely,

Cl’zf)}-«

Ed Ryan
City Auditor and Comptroller
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A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
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systems whose comprehensive annual financial
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Certificate of Award

Outstanding Financial Reporting 1999-2000
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This certificate is issued in recognition of meeting professional standards and criteria in reporting
which reflect a high level of quality in the annual financial statements
and in the underlying accounting system from which the reports were prepared.

February 26, 2001
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CALDERON, JAHAM & OSBORN
AN ACGCOUNTANCY CORPORATION

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

www.cjo.com

INDEPENDENT AUDITORS' REPORT

The Honorable Mayor, Members of the
City Council and City Manager of the
City of San Diego, California

We have audited the accompanying general-purpose financial statements and the combining and individual
fund and account group financial statements of the City of San Diego, California, as of and for the year ended
June 30, 2001, as listed in the foregoing table of contents. These general-purpose financial statements are
the responsibility of the City of San Diego, California management. Our responsibility is to express an opinion
on these general-purpose financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the general-purpose financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general-purpose financial statements referred to above present fairly, in all material
respects, the financial position of the City of San Diego, California, as of June 30, 2001, and the results of its
operations and cash flows of its proprietary fund types and nonexpendable trust funds for the year then ended
in conformity with accounting principles generally accepted in the United States of America. Also, in our
opinion, the combining and individual fund and account group financial statements referred to above present
fairly, in all material respects, the financial position of each of the individual funds and account groups of the
City of San Diego, California, as of June 30, 2001, and the results of operations of such funds and cash flows
of its individual proprietary fund types and nonexpendable trust funds for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued a separate report dated
November 21, 2001, on our consideration of the City of San Diego's internal control over financial reporting
and our tests of its compliance with certain provisions of laws, regulations, contracts and grants.

Comerica Bank Tower P.O. Box 1039
600 “B” Street, Suite 1900 1 : 1236 State Street
San Diego, CA 92101 El Centro, CA 92243
Phone: (619) 234-5137 Phone: (760) 352-6022
Fax: (619) 234-5162 Fax: (760) 352-2492

E-mail: cjo@cjo.com E-mail: cjocpas@thegrid.net




Our audit was performed for the purpose of forming an opinion on the general-purpose financial statements of
the City of San Diego, California, taken as a whole and on the combining and individual fund and account
group financial statements. The information listed as supporting schedules and statistical data in the table of
contents is presented for purposes of additional analysis and is not a required part of the general-purpose
financial statements of the City of San Diego, California. Such information, except for that portion marked
"unaudited” on which we express no opinion, has been subjected to the auditing procedures applied in the
audit of the general-purpose, combining and individual fund and account group financial statements and, inour
opinion, is fairly stated in all material respects in relation to the financial statements of each of the respective
individual funds and account groups, taken as a whole.

November 21, 2001 wah ) qaﬁwwn - O&\-@O\A‘\




GENERAL PURPOSE FINANCIAL STATEMENTS

THESE STATEMENTS PROVIDE A SUMMARY OVERVIEW OF THE FINANCIAL POSITION OF ALL
FUNDS AND ACCOUNT GROUPS AND OF THE OPERATING RESULTS BY FUND TYPES. THEY ALSO

SERVE AS AN INTRODUCTION TO THE MORE DETAILED STATEMENTS AND SCHEDULES THAT
FOLLOW.




GENERAL PURPOSE FINANCIAL STATEMENTS
IN ACCORDANCE WITH THE RECOMMENDATIONS OF THE GOVERNMENTAL ACCOUNTING
STANDARDS BOARD, THE FOLLOWING COMBINED STATEMENTS ARE PRESENTED:
Combined Balance Sheet - All Fund Types, Account Groups and Discretely Presented
Component Units.
Combined Statement of Revenues, Expenditures and Changes in Fund Balances - All
Governmental Fund Types, Expendable Trust Funds and Discretely Presented Component

Unit.

Combined Statement of Revenue, Expenditures and Changes in Undesignated Fund
Balances - Budget and Actual (Budgetary Basis) - Budgeted Governmental Fund Types.

Combined Statement of Revenues, Expenses and Changes in Retained Earnings/Fund
Balances - All Proprietary Fund Types and Similar Trust Funds and Discretely Presented
Component Units.

Combined Statement of Cash Flows - All Proprietary Fund Types and Nonexpendable Trust
Fund and Discretely Presented Component Units.

Combined Statement of Chahges in Plan Net Assets.
Notes to Financial Statements.

Required Supplementary Information:
- Pension Trust Funds Analysis of Funding Progress - Last Six Fiscal Years.




COMBINED BALANCE SHEET - ALL FUND TYPES, ACCOUNT GROUPS AND DISCRETELY PRESENTED COMPONENT UNITS

ASSETS AND OTHER DEBITS

Cash or Equity in Pooled Cash and Investments
Cash or Equity in Pooled Cash and Investments - Nonexpendable Trust ..

Cash With Custodian/Fiscal Agent

Cash With Custodian/Fiscal Agent - Nonexpendable Trust

Investments at Fair Value
Receivables:
Taxes - Net
Accounts - Net
Claims - Net .......
Special Assessments - Net ...
Notes ...........
Contributions
Accrued Interest .
Grants ...
Loans ...
Loans to Redevelopment Agency
From Other Funds .............
From Primary Government .
From Other Agencies .........
Securities Sold ................
Advances to Other Funds
Advances to Other Agencies .....
Inventories of Water in Storage .
Inventories .................
L.and Held for Resale

Prepaid and Reimbursable Items and Deposits .

Restricted Assets:

June 30, 2001
(in Thousands )

Governmental Fund Types

Cash or Equity in Pooled Cash and Investments -

Interest and Redemption Funds ..
Cash with Custodian/Fiscal Agent
Deferred Charges ..
Fixed Assets - Net ..
Amount Available for Payment of

General Long-Term Debt ...

Amount tc be Provided for Retirement of

General Long-Term Debt ........................

TOTAL ASSETS AND OTHER DEBITS

Special Debt

General Revenue Service
. % 48,777  § 262,029 § 4,498
305 19,951
94 150,398

32,431 7.199

38,016 7,717 -

16 42
458 492

18,290
3,011 2,395 98

14,774

576
87,135 3,157 200
1,635 327 1,529,195

10,628 10,861 -

350 3,726

7,507
............................................... 152 248 1,397
$ 222,151 § 339,705 § 1,706,229

The accompanying notes are an integral part of the financial statements.

Proprietary Fund Types

Capitai
Projects Enterprise
$ 352,348 3 691,979
3 64
54,522
7 78,099
15
12,577
4,884 9,478
24,6390 11,620
39,867 19,223
48 -
609 37,080
- 12,799
- 1,117
59,092 -
136,470
20,818
47
29,934
3,457.465
$ 548,648 $ 4,506,188

$

internal
Service

71,703

147,951



Fiduciary
Fund Types

Trust and
Agency

£ 338,339
139

3

389
3,020,352

6,454

10,641
12,529

$ 3,433,920

$

Account Groups

General
Fixed
Assets

1,618,858

1,618,858

General
Long-Term
Debt

216,370
2,312,695

$ 2,529,065

Totals
Primary
Government

{Memo-
randum
Only)

$ 1,769,674
139

20,326

389
3,225,366

39,630
132,106
69

965
30.867
13,344
32,560
51,084
24,061
576
149,582
1,531,205
20,708
59,488
4,076
12,799
4,592
66,599
138,766

20,818
47

29,934
5,143,880
216,370
2,312,695

$ 15,052,715

Component
Unit
San Diego
Convention
Center
Corporation

S 2,840

10,315

S 48,406

Continued on next page

Component
Unit
San Diego
Housing
Commission

H 7,357

$ 203,871

Component
Unit
San Diego
Medical
Services
Enterprise, LLC

$ 1,044
3,484

3

$ 4,531

Totals
Reporting
Entity

{Memo-
randum
Only)

$ 1780915
139

20,326

389
3,253,784

39,630
140,075
69

965
94,628
13,344
38,008
51,084
24,061
576
149,582
1,566
1,534,351
20,708
59,488
4,076
12,799
4,689
66,599
139,672

26,575
47
29,934
5,262,063

218,370

2,323,010

$ 16,309,523



COMBINED BALANCE SHEET - ALL FUND TYPES, ACCOUNT GROUPS AND DISCRETELY PRESENTED COMPONENT UNITS

June 30, 2001
(In Thousands )

Governmental Fund Types Proprietary Fund Types
Special Debt Capital Internal
General Revenue Service Projects Enterprise Service
LIABILITIES
Accounts Payable . $ 2,057 $ 5669 $ 27 $ 4,339 $ 50,140 $ 3,922
Accrued Wages and Benefits 27,445 1377 - - 23,997 8,971
Other Accrued Liabilities s e - 74 - -- 3,186 -
Employees' 401(k) Plans .. [T - --- --- — - ---
Liability Claims ................ - - -- - 7,045 37,366
Matured Bonds, Notes and Interest Payable - 2 — . 47 -
Interest Accrued on Long-Term Debt — 15,310 279
Long-Term Debt Due Within One Year . - 29,929 4,742
Due to Other Funds ........ - 43,389 - 27,691 441 -
Due to Compaonent Unit .. - 1,566 — —_
Due to Other Agencies . - 202 --- 149 2,404 -
Deferred Revenue .......... . 37,942 52,934 1,529,564 16,017 43,086 3
Advances from Other Funds . - 609 635 -— - 57,914
Deposits/Advances from Cthers .. - —-n - — 4,567 -
Sundry Trust Liabilities ................ . --- 2,266 -- 3,523 --- —
Estimated Landfill Closure and Postclosure Care ....................... e --- - --- 9,920 —
Capital Lease Obligations - - - - 6,939 17,100
Net Pension Liabilities ... - - - - 4,433 876
Securities Purchased ...... --- --- --- - - -
Contracts and Notes Payable .. 77,000 --- - - 1,497,856 -
Loans Payable ... - - - - - -
Bonds Payable .. - - - - - -
TOTAL LIABILITIES 144,444 108,086 1,530,228 51,719 1,699,300 131,173
FUND EQUITY AND OTHER CREDITS
Investment in General Fixed Assets ... - - - - - -
Contributed Capital - --- -- - 1,630,032 226
Retained Earnings (Deficit):
Reserved for Claims and Contingencies - -—- - 1,096
Reserved for General Long-Term Claims - - (29,281)
Unreserved - 1,176,856 44,737
Fund Balances:
Reserved for Land Held for Resale ... --- 7.507 --- 59,092 --- -
Reserved for Encumbrances ... 11,150 34,181 117,274 -
Reserved for Advances and Deposits 10,978 11,328 -
Reserved for Nonexpendable Trust .. - - —— — --- ---
Reserved for Pension Benefits ......... . --- - -— - - -
Reserved for Debt Service ......... SR - 41,563 174,807 - - -
Unreserved:
Designated for Unrealized Gains ... 2,287 1,409 1,184 2,268 - -
Designated for Subsequent Years'
Expenditures ... 2,132 42,643 — 193,078 - -
Undesignated 51,160 92,988 - 125,217 - -
TOTAL FUND EQUITY AND OTHER CREDITS ........e.e.. 77,707 231,619 176,001 496,929 2,806,888 16,778

TOTAL LIABILITIES AND

FUND EQUITY AND OTHER CREDITS ... . § 222,151 $ 339,705 $ 1,706,229 $ 548,648 $ 4,506,188 $ 147,951

The accompanying notes are an integral part of the financial statements.



Fiduciary
Fund Types

Trust and
Agency

$ 4,382
342

105,269

4,292
12,339
2,996,780

30

700
2,776

3,016,897

$ 3,433,920

Account Groups

General
Fixed
Assets

1,618,858

$ 1,618,858

General
Long-Term
Debt

$
52,122

44,963

13,233
25,599

41,900
3.250
2,347,998

2,629,065

$ 2,529,065

$

$

Totals
Primary
Government

(Memo-
randum
Only)

70,536
114,254
3,260
105,269
89,374
49

15,588
34,671
149,582
1,566
2,755
1,679,813
59,488
15,023
19,484
9,920
37,272
30,983
204,146
1,616,756
3,250
2,347,998

6,611,038

1,618,858
1,630,258

1,096
(29.281)
1,221,593

66,599
166,897
223086
12,339
2,996,760
216,370

7,188

238,553
272141

8,441677

15,062,716

Component Component
Unit Unit
San Diego
Convention San Diego
Center Housing

Corporation Commission
$ 1,107 $ 1,996
1,185 1.818
2,772 1,449

9,500 -
- 1,188
2,005 6,154
3,600 867
- 8,411
20,169 21,883
24,655 81,568
100.420

3,582
28,237 181,988

$ 48,406 $ 203,871

R T ———

Component

Totals
Reporting
Unit Entity
San Diego
Medical
Services

{Memo-
randum

Enterprise, LLC Only)

1,187 § 74,826
117,257
-— 7.481
105,269
- 89,374
- 9,549
15,589
34,671
149,582
1,566

1,561 5,504
1,687,972
- 59,488
- 19,490
19,484
9,920
37,272
30,983
204,146
1,625,167
3,250
2,347,998

2,748 6,655,838

- 1,725,081
20 1,630,278

1,006
(29,281)
1,763 1,323,776

- 66,599
- 166,897
- 22,306
- 12,339
— 2,996,760
- 216,370

- 7,188

- 242,135
- 272,141

1,783 8,653,685

4,531 $ 15309523




COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND TYPES, EXPENDABLE TRUST FUNDS AND DISCRETELY PRESENTED COMPONENT UNIT
Year Ended June 30, 2001
{ In Thousands )

General
REVENUES
PrOPEIMY TAXES ..ot ettt ettt oL e et eh et et e s $ 158,585
Special Assessments -
Sales Taxes 142,069
Other Local Taxes 109,151
Licenses and Permits 22,154
Fines, Forfeitures and Penalties . 29,776
Revenue from Use of Money and Prop 40,841
Revenue from Federal Agencies ........... 787
Revenue from Other Agencies 87,262
Revenue from Private SOUMCES .......oociiiiiiiii ittt ene st -
Charges for Current Services 84,156
Other Revenue 2,606
TOTAL REVENUES ..ottt riseasisrss s s bessssanssssss s ssesanssies 677,387
EXPENDITURES
Current:
General Government 79,800
Caommunity and Economic Development . 19,778
Public Safety 369,607
Libraries 26,494
Parks, Recreation and Cuiture . 56,748
Public Works ... 80,999
Housing and Community Development ... -
Public Transportation ........c..coccoo v —
Employee Relations and Speciai Projects 548
Miscellaneous and Unallocated ............ 1,367
Cost of Issuance, Bonds and Notes -
(0= o1 2= L o (o =T £ TP PO U U T OO U T TSP R PO O PSR UROUPR VPP -
Debt Service:
PrINCIDAI RELFEIMENE ...\ ittt e ettt e a1t e ekt r et e ettt e et ee st eeb e e he e eheeeh b e e ehe a4t a sas b eh b e et babes saar e eh e aha e s reennr s -—-
B 1= (1) SO O T U SO S U U T U U T OO O U OO T OO TSSO ORISR PR 4,616
TOTAL EXPENDITURES 639,957
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES ... it eren e e ssers e estontssnsenesns 37,430

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary/Fiduciary FUNAS ..o et 4,074

Transfers from Other Funds 29,236
Transfers from Component Unit ... 86
Transfers from Primary Government —
Transfers to Proprietary Funds (14,274)
Transfers to Other Funds ...... (32,601)
Transfers to Component Unit (650)
Proceeds from Loans Payable .. -
Proceeds from Special Assessment Bonds ---
Proceeds from Tax ANOCAION BONMUS ... e e e et oo e e s en e st e e s b e e sass s ebn s sanessneenas -
TOTAL OTHER FINANCING SOURCES (USES) ....cc.coovvvrivmvinnierininnennneins R (14,129)
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES
OVER EXPENDITURES AND OTHER FINANCING USES ....cccooiniiiiiiminimi sttt srestosessntossvassssensns sasnssnsnen 23,301
Fund Balances at Beginning Of YBAT ... e e e e e et 54,406
Residual Equity Transfers from (t0) Other FUNGS ... et -
FUND BALANCES AT END OF YEAR ... $ 77,707

The accompanying notes are an integral part of the financial statements.




Totals Totals

Fiduciary Primary Component Reporting
Governmental Fund Types Fund Type Government Unit Entity
San Diego
(Memo- Convention (Memo-
Special Debt Capital Expendable randum Center randum
Revenue Service Projects Trust Only) Corporation Only)
$ 20,033 $ 16,934 $ 6,249 $ - $ 201,801 $ $ 201,801
9,026 9,749 - 18,775 18,775
38,008 - 41,647 221,724 221,724
84,026 - - 193,177 193,177
4,470 - 8,179 34,803 34,803
3,125 - 1 32,902 - 32,902
32,580 11,685 23,239 722 109,067 7,348 116,415
35,938 - 3,411 40,136 40,136
30,721 94,538 10,347 222,868 2,508 225,376
20,667 632 56,284 212 77,795 77,795
17,625 - - 101,781 13,860 115,641
3,118 -— 5,820 11,544 1,182 12,726
299,337 133,538 155,177 934 1,266,373 24,898 1,291,271
7,740 132 8,320 95,992 95,992
8,052 -— -— 27,830 27,830
36,948 e 25 10 406,590 406,590
4,870 - —- 183 31,547 - 31,547
58,175 - 1,272 117 116,312 25,502 141,814
71,279 - 279 1 152,558 152,558
13,580 61 13,641 - 13,641
8 -— - 8 8
7,878 - - 9 8,435 8,435
4 - 1,371 1,371
- 2,155 1,899 4,054 4,054
18,334 449,435 5,604 473,373 3,808 477,181
1,475 52,758 - 54,233 - 54,233
1,620 119,094 -— 125,330 125,330
229,963 174,139 461,291 5,924 1,511,274 29,310 1,540,584
69,374 {(40,601) (306,114) (4,990) (244,901) (4,412) (249,313)
145 1,400 5,619 - 5,619
101,575 42,819 62,578 236,208 236,208
1,050 — - 1,136 1,136
— - 6,638 6,638
(743) (613) (15,630) - (15,630)
(170,659) (2,274) (30,674) - (236,208) - (236,208)
(11.733) (12.383) (12.383)
222 - 222 - 222
- 4,575 56,264 — 60,839 - 60,839
42,996 13,394 56,390 - 56,390
(37.369) 58,514 89,177 96,193 6,638 102,831
32,005 17,913 (216,937) (4,990) (148,708) 2,226 (146,482)
199,239 158,088 713,866 10,099 1,135,698 1,356 1,137,054
375 — -— -- 375 375

$ 231,619 $ 176,001 $ 496,929 $ 5109 $ 987,365 $ 3,582 $ 990,947




COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS) - BUDGETED GOVERNMENTAL FUND TYPES
Year Ended June 30, 2001
{ In Thousands )

General Fund

Actual on
Budgetary
Basis
REVENUES
Property Taxes $ 158,585 $
Special Assessments -
Sales Taxes ..o e 142,069
Other Local Taxes 109,151
Licenses and Permits 22,154
Fines, Forfeitures and Penaltles 29,776
Revenue from Use of Money and Property 38,554
Revenue from Federal Agencues 787
Revenue from Other Agencies .. 87,262
Revenue from Private Sources . -
Charges for Current Services 84,156
Other Revenue ........................ 2,606
Excess Revenue Appropriated .... -
TOTAL REVENUES .. 675,100
EXPENDITURES
Current:
General Government .. . 82,528
Community and Economrc Development 20,643
Public Safety . . . 373,175
Libraries ..... 27,094
Parks, Recreation and Culture . 59,153
Public Works ..o 84,118
Housing and Community Development -
Public Transportation ..... -
Employee Relations and Special 548
Miscellaneous and Unallocated ... 1,418
Capital Projects —
Debt Service:
Principal Retirement ... -
Interest 4,616
TOTAL EXPENDITURES 653,293
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES .......ccciviiiiinmiietere e s 21,807
OTHER FINANCING SOURCES (USES)
Transfers from Proprietary/Fiduciary Funds ....................... ... 5,552
Transfers from Other Funds ...................... REPTSRT 29,236
Transfers from Component Unit ..., 86
Transfers to Proprietary Funds ... (14,274)
Transfers to Other Funds ......... (32,601)
Transfers to Component Unit (650)
TOTAL OTHER FINANCING SOURCES (USES) .....coovniiiriiiimiincn et sns e sneseanens (12,651)
EXCESS (DEFICIENCY) OF REVENUES AND OTHER
FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES ... 9,156
Fund Balances Undesignated at July 1, 2000 29,536
Reserved for Encumbrances at July 1, 2000 [T 11,628
Reserved for Debt Service at July 1, 2000 ..., -
Reserved for Debt Service at June 30, 2001 ...
Designated for Subsequent Years' Expenditures at July 1, 2000 .. 2,972
Designated for Subsequent Years' Expenditures at June 30, 2001 (2,132)
FUND BALANCES UNDESIGNATED AT June 30, 2001 ...ttt e emn et st srebs s s ssesabesassrsssnass s s sae e $ 51,160 §

The accompanying notes are an integral part of the financial statements.

Budget

159,874
139,696
99,709
19,512
27.143
32,038
875
75,151
80,580
3,390
4,508

642,476

4,616
671,280

(28,804)

11,897
35,465
86
(14,274)
(32,601)
(650)

77)

(28,881)

29,536
11,628

2,972

15,255



Budgeted Budgeted Budgeted Totals

Special Revenue Funds Debt Service Funds Capital Projects Funds {Memorandum Only)
Actual on Actual on Actual on Actual on Variance
Budgetary Budgetary Budgetary Budgetary Favorable
Basis Budget Basis Budget Basis Budget Basis Budget {Unfavorable)
$ 4714 § 4,415 $ 2,358 § 2,361 $ - $ -- $ 165,657 § 166,650 $ (993)
8,919 9,027 - -- 8,919 9,027 (108)
35,968 40,180 -- 5,558 1,108 183,595 180,984 2,611
84,026 80,407 - - - - 193,177 180,116 13,061
1,140 1,534 - - - - 23,294 21,046 2,248
3,017 2,409 -- —-— - 32,793 29,552 3,241
16,932 15,095 168 101 497 21 56,151 47,255 8,886
— - - - 3,195 11,453 3,982 12,328 (8,346)
14,551 14,956 - - 9,974 16,589 111,787 106,696 5,091
122 42 -- - 3 3 125 45 80
17,066 16,298 - - 101,222 96,878 4,344
825 2,878 - 4,183 3,187 7,614 9,455 (1,841)
- - - - -— 4,508 (4,508)
187,280 187,241 2,526 2,462 23,410 32,361 888,316 864,540 23,776
1,287 1,510 - - 256 2,445 84,071 89,489 5418
- - -- - 20,643 21,244 601
19,110 21,101 - - - - 392,285 401,282 8,997
- - .- - - - 27,094 27,557 463
62,359 74,725 - - 218 2,202 121,730 139,346 17,616
61,064 68,410 - 145,182 155,953 10,771
6,631 7,515 - - - - 6,631 7,515 884
1 130 - - - - 1 130 119
- - - - 548 636 88
- - - - - - 1,418 1,550 132
5710 13,377 - 15,438 29,752 21,148 43,129 21,981
- - 2,095 2,095 - 2,095 2,095 -
- - 1,498 1,498 - - 6,114 6,114 -
156,172 186,768 3,593 3,593 15,912 34,399 828,970 896,040 67,070
31,108 473 (1,067) (1.131) 7.498 (2,038) 59,346 (31,500) 90,846
145 131 - - - 5,697 12,028 (6,331)
65,761 71,563 1,069 1,069 8,540 8,540 104,606 116,637 (12,031)
1,050 1,000 - - - - 1,136 1,086 50
(743) (743) - --- - --- (15,017) (15,017) -
(107,917) (110,889) - - (13,452) (13,452) (153,970) (156,942) 2,972
(5,043) (5,170) - -- - - (5.693) (5.820) 127
(46,747) (44,108) 1,069 1,069 (4,912) (4.912) (63.,241) (48,028) (15,213)
(15,639) (43,635) 2 (62) 2,586 (6,950) (3,895) (79,528) 75,633
44,344 44,260 - - 3,694 3,694 77,574 77,490 84
13,148 13,148 - - 2,796 2,796 27,572 27,572 -
- - 2,993 2,993 - - 2,993 2,993 -
— - (2,995) (2,995) - - (2,995) (2,995) -
11,351 11,351 - 1,787 1,787 16,110 16,110 -
(8,324) - - - (3,724) - (14,180) - (14,180)
$ 44,880 $ 25,124 $ - $ (64) $ 7,139 $ 1,327 $ 103,179 § . 41642 § 61,537

1




COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS/FUND BALANCES
ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS AND DISCRETELY PRESENTED COMPONENT UNITS

Year Ended June 30, 2001
(In Thousands )

OPERATING REVENUES

Earnings on Investments ...

Sale of Water ..............
Charges for Services
Contributions

Revenue from Use of Property

Usage Fees ..
Other

TOTAL OPERATING REVENUES

OPERATING EXPENSES
Benefit and Claim Paym
Maintenance and Opera
Cost of Materials Issued

Cost of Water Purchased ...

Administration ...

Depreciation and Amortization ...
TOTAL OPERATING EXPENSES
OPERATING INCOME (LOSS)

ents
tions

NONOPERATING REVENUES (EXPENSES)
Earnings on Investments ......
Federal Grant Assistance ......

Other Agency Grant Assistance
Debt Service Interest Payments ..

Cost of Issuance of Long - Term De t....

Gain (Loss) on Sale/Retirement of Fixed Assets

Distribution to Partner

TOTAL NONOPERATING REVENUES (EXPENSES) ...ttt

INCOME {LOSS) BEFORE OPERATING TRANSFERS ..........ccovninriine

Operating Transfers In

Transfers from Governmental Funds ..
Transfers from Primary Government

Operating Transfers Out

Transfers to Governmental Funds
Transfers to Primary Government

|

NET INCOME (LOSS

Retained Earnings/Fund Balances at Beginning of Yearas Restated ...

Residual Equity Transfers to Other FUNS ... e

RETAINED EARNINGS/FUND BALANCES AT END OF YEAR ..o s s

The accompanying notes are an integral part of the financial statements.

12

e

Proprietary Fund Types

Enterprise

195,706
315,378
4

3,442
53,518
19,675

587,723

286,346
319
103,321
7,803
123,758
59,080

580,627
7,096
54,388
398
831
(72,534)
(1,204)
(2,260)
13,687
(6.694)
402

284
613

(2,349)
(2,755)

(3,805)

1,181,036
(375)

1,176,856

Internal
Service

52,001
42,639

30,326
2,365

127,331
47,306
45,444
22,911

15,917
11,103

142,681

(15,350)

(561)

(547)
4,951
4,823

(10,527)
4212
15,017

(2,‘;;7)
(2116)

4,439

12,113

16,552



Fiduciary Fund

Nonexpendable
Trust

3 1,563

63

11,509

$ 12,339

v e A SR S

Totals
Primary
Government

{Memo-
randum
Only)

1,563
196,706
367,442

42,643

3,442
83,844
22,040

716,680

47,306
331,834
23,230
103,321
7,803
139,679
70,183

723,356
(6,676)
55,368
398
831
(73,095)
(1,204}
(2,807)
18,638
(1,871)
(8.,547)
4,496
15,630

(4,;&;6)
(5619)

1,464

1,204,658
(375)

1,205,747

Component
Unit

San Diego
Housing
Commission

$ 100,420

13

Component
Unit
San Diego
Medical
Services

Enterprise, LLC

$

Totals

(Memorandum
Only)

$ 1,563
195,706
405,276

42,643

3,442
83,844
26,760

759,234
47,306
430,335
23,230
103,321
7,803
155,547
72,402
839,944

(80,710}
58,486

74,000
831

18,844
73,390
(7,320)
4,496
15,630
5,745
(4,496)
(5.619)
(1,136)

7,300

1,301,005
(375)

$ 1,307,930




COMBINED STATEMENT OF CASH FLOWS
ALL PROPRIETARY FUND TYPES AND NONEXPENDABLE TRUST FUND AND DISCRETELY PRESENTED COMPONENT UNITS
Year Ended June 30, 2001

(In Thousands )

CASH FLOWS FROM OPERATING ACTIVITIES
OPErating INCOME (LOSS) ..o ittt e ettt ettt s
Adjustments to Reconcile Operating Income (Loss) to
Net Cash Provided By (Used For) Operating Activities:

Earnings on investments Included
in Operating income
Depreciation and Amortization ..
Changes in Assets and Liabilities:
(Increase) Decrease in Receivables:
Accounts and Special Assessments - Net ... .......
Claims-Net ...
Notes - Net
Contributions ...
From Other Funds ..
From Other Agencies
From Primary Government .. DR PR U PR OV PP PP RSP PP U
(Increase) Decrease in lnventorles AU
(Increase) Decrease in Prepaid and Re|mbursable items and Deposns
Increase (Decrease) in Accounts Payable
Increase (Decrease) in Accrued Wages and Benefits .
Increase {Decrease) in Other Accrued Liabilities
Increase {Decrease) in Liability Claims .................
Increase (Decrease) in Due to Other Funds ......
Increase {Decrease) in Due to Other Agencies
Increase (Decrease) in Deferred Revenue ..
Increase {Decrease) in Net Pension L|ab|lmes
Increase (Decrease) in Estimated Landfill Closure and Postclosure Care
Distribution to Partner ..
Other Nonoperating Revenue (Expenses) .
NET CASH PROVIDED BY (USED FOR)
OPERATING ACTIVITIES

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Residual Equity Transfers to Other Funds
Operating Transfers In ..
Transfers from Governmental Funds
Transfers from Primary Government
Operating Transfers Out ................
Transfers to Governmental Funds
Transfers to Primary Government ..
Operating Grants Received .. TR U NPT
Proceeds from Advances and Deposns
Payments for Advances and Deposits .

NET CASH PROVIDED BY (USED FOR)
NONCAPITAL FINANCING ACTIVITIES ....

The accompanying notes are an integral part of the financial statements.

Proprietary Fund Types
Internal
Enterprise Service
7,096 (15,350)
59,080 11,103
16,137 (253)
24
(2,703)
(11,175) -
(2,864) (189)
91,628 (358)
(5,635) (431)
2,261 1,414
285
1,862 1,093
(1,449) -

3 —_
19,862 (543)
1,207 244
814
13,687 4,951
192,799 (998)
(375) -

284 4,212

613 15,017
(2,349) (2,147)
(2,755) (2,116)
4,609

487 5,741
(3,162) (18)
(2,648) 20,601



Fiduciary
Fund Type

Nonexpendable
Trust

$ 1,578

Totals

Primary
Government

(Memo-
randum
Only)

(6,676)

(1.563)
70,183

15,885
24
(2,703)
(11,175)
(3,053)
91,270
(6,066)
3,675
285
2,955
(1,449)
3
19,319
1,451
814
18,638

191,817

(375)
4,496
15,630
(4,496)
(5,619)
4,609
6,228
(3.178)

17,295

Component
Unit

San Diego

Housing
Commission

(74,925)

2,219

60

(4,5_;2—7)

206

(75,153)

78,697

Continued on next page
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Component
Unit
San Diego
Medical
Services
Enterprise, LLC

891

Totals

(Memorandum
Only)

$ (80,710)

(1,563)
72,402

14,936
24
(4,827)
(2,703)
(11,175)
(1,051)
1,588
(3,062)
91,437
(8,021)
3,705
608
2,955
(1,449)
(140)
20,450
1,451
814
(1,050)
18,844

115,463

(375)
4,496
15,630
5,745
(4,496)
(5.619)
(1.136)
78,211
6,228
(3.178)

95,508




COMBINED STATEMENT OF CASH FLOWS
ALL PROPRIETARY FUND TYPES AND NONEXPENDABLE TRUST FUND AND DISCRETELY PRESENTED COMPONENT UNITS
Year Ended June 30, 2001
(In Thousands )

Proprietary Fund Types

Internal
Enterprise Service

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES

Praceeds from Issuance of Long-Term Debt $ 185,417 $ 7,264

Proceeds from Contributed Capital ....... . .. 38,059

Acquisition of Fixed Assets ............... . (265,403) (20,315)

Proceeds from the Sale of Fixed Assets 346 1171

Principal Payment on Capital Lease .. (1,469) (5,366)

Principal Paid on Long-Term Debt .. {25,132) ---

Interest Paid on Long-Term Debt (72,653) (550)

NET CASH PROVIDED BY (USED FOR)
CAPITAL AND RELATED FINANCING ACTIVITIES .....coooceiiiceeiimiecrecirencnicenense s tnsst s snssse s ssessesssnassssassssesssanen {140,835) (17,796)

CASH FLOWS FROM INVESTING ACTIVITIES

(Purchase)Sale of Investments — -—

Interest and Dividends Received on Investments 53,073 951

NET CASH PROVIDED BY (USED FOR)
INVESTING ACTIVITIES 53,073 951

Net Increase (Decrease)} in Cash and Cash EQUIVAIBNES ... e e e 102,389 2,848
Cash and Cash Equivalents at Beginning of Year 610,519 68,855
CASH AND CASH EQUIVALENTS AT END OF YEAR .....ccuriiinirerirennreetresssssesssssssssssssss s sss s s s s s s sesansnssssssssssnenie $ 712,908 $ 71,703

The accompanying notes are an integral part of the financial statements.
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Totals
Fiduciary Primary

Fund Type Government
(Memo-
Nonexpendable randum
Trust Only)

$ - $ 192,681

38,059
(285.718)
1517
(6.835)
(25.132)
(73.203)

(158,631)

(319) (319)
1,061 55,085

742 54,766
10 105,247

518 679,892

$ 528 $ 785,139

Component
Unit

San Diego
Housing
Commission

2,373
3,012

5,385
6,985
1,126

8111

Component
Unit
San Diego
Medical
Services
Enterprise, LLC

106
(1,581)

2,625

1,044

Totals

(Memorandum
Only)

$ 182,681

38,059
(286,937)
1517
(6,945)
(25,132)
(73,818)

(160,575)

2,054
58,203

60,257
110,651

683,643

$ 794,294




ADDITIONS
Contributions ..................
Earnings on Investments .

Other INCOME .......ooccvviiiiiiiiiiecinn

DEDUCTIONS

Benefit and Claim Payments ........

Administration .......................
Depreciation ..........ccccccoivvieenin,

TOTAL OPERATING DEDUCTIONS

NET INCREASE ........ccoonvivnirirennees

COMBINED STATEMENT OF CHANGES IN PLAN NET ASSETS
PENSION TRUST FUNDS
Year Ended June 30, 2001
( In Thousands )
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Pension

 Trust

175,958

(59,271)
371
117,058
191,585
6,252
28
197,865

(80,807)

3,080,256

2,999,449







NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2001

SUMMARY OF SIGNIFICANT POLICIES

The City of San Diego (the "City") adopted its charter on April 7, 1931 and operates as a municipality in
accordance with State laws. The City is governed by an elected nine member City Council, including the
Mayor. Residents of the City are provided with a wide range of services including parks, recreation, police,
fire, water and sewer services.

The accounting policies of the City conform to accounting principles generally accepted in the United States
of America ("GAAP") as applicable to governmental units. The following is a summary of the more significant
of such policies:

a. Scope of Financial Reporting Entity

As required by GAAP, these financial statements present the government and its component units, entities
for which the government is considered to be financially accountable.

Blended component units, although legally separate entities, are, in substance, part of the government's
operations and so data from these units are combined with data of the primary government. Component
units should be included in the reporting entity financial statements using the blending method if either of
the following criteria are met:

i.  The component unit's governing body is substantively the same as the governing body of the primary
government (the City).

ii. The component unit provides services entirely, or almost entirely, to the primary government or
otherwise exclusively, or almost exclusively, benefits the primary government even though it does not
provide services directly to it.

Included within the reporting entity as blended component units:

+ Centre City Development Corporation

« City of San Diego Metropolitan Transit Development Board Authority
(a joint-powers agency)

+ Convention Center Expansion Financing Authority

* Public Facilities Financing Authority

* Redevelopment Agency of the City of San Diego

* San Diego Data Processing Corporation

+ San Diego Facilities and Equipment Leasing Corporation

» San Diego Industrial Development Authority

» San Diego Open Space Park Facilities District #1

* Southeastern Economic Development Corporation
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1. SUMMARY OF SIGNIFICANT POLICIES (Continued)

A brief description of each blended component unit follows:

* Centre City Development Corporation, Inc. is a not-for-profit public benefit corporation organized in
1975 by the City to administer certain redevelopment projects in downtown San Diego and to provide
redevelopment advisory services to the Redevelopment Agency of the City of San Diego. Centre City
Development Corporation's budget and Governing Board are approved by the City Council and
services are provided exclusively to the City.

+ City of San Diego Metropolitan Transit Development Board Authority was established in 1988 by a
joint exercise of powers agreement between the City and the San Diego Metropolitan Development
Board. The City of San Diego Metropolitan Transit Development Board Authority was created to
acquire, construct, maintain, repair, manage, operate and control facilities, to provide public capital
improvements including public mass transit guideways, public transit systems and related
transportation facilities primarily benefiting the City. The City appoints two Councilmembers to the
Governing Board and the San Diego Metropolitan Development Board appoints one. The Authority
provides services almost entirely to the City.

* The Convention Center Expansion Financing Authority (the “Authority”) is a joint powers authority
formed under and pursuant to Section 6500 et seq. of the California Government Code and a Joint
Exercise of Powers Agreement dated as of May 1, 1996, between the City and the San Diego Unified
Port District (the "District”). The Authority was established to assist the City and the District with
respect to the financing , acquisition and construction of an expansion to the existing convention
center. The Governing Board is administered by the Mayor, the City Manager, the District Director
and a member of the Board of District Commissioners.

+ The Public Facilittes Financing Authority was established in 1991 by a joint exercise of powers
agreement between the City and the Redevelopment Agency of the City of San Diego to acquire,
construct, maintain, repair, manage, operate and control facilities for public capital improvements.
The Public Facilities Financing Authority provides services exclusively to the City.

* The Redevelopment Agency of the City of San Diego was established by the City in 1958 in order to
provide a method for revitalizing deteriorating and blighted areas of the City and began functioning
in 1969 under the authority granted by the community redevelopment law. The City Council is the
Governing Board and the Redevelopment Agency of the City of San Diego provides services
exclusively to the City.

* San Diego Data Processing Corporation was formed in 19739 as a not-for-profit public benefit
corporation for the purpose of providing data processing services to public agencies, primarily the
City, which is the sole member. The San Diego Data Processing Corporation's budget and Governing
Board are approved by the City Council. San Diego Data Processing Corporation provides services
almost exclusively to the City.

* The San Diego Facilities and Equipment Leasing Corporation is a not-for-profit public benefit
corporation established in 1987 by the City for the purpose of acquiring and leasing to the City real
and personal property to be used in the municipal operations of the City. The City Council is the
Governing Board and the benefit is exclusively to the City.

* The San Diego Industrial Development Authority was established in 1983 by the City for the purpose
of providing an alternate method of financing to participating parties for economic development
purposes. The City Council is the Governing Board and benefit is exclusively to the City.
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1.

SUMMARY OF SIGNIFICANT POLICIES (Continued)

The San Diego Open Space Park Facilities District #1 was established in 1978 by the City for the
purpose of acquiring open space properties to implement the Open Space Element of the City's
General Plan. The boundaries are contiguous with the City's. The City Council is the Governing
Board and the benefit is exclusively to the City.

Southeastern Economic Development Corporation, Inc. is a not-for-profit public benefit corporation
organized in 1980 by the City to administer certain redevelopment projects in southeast San Diego
and to provide redevelopment advisory services to the Redevelopment Agency of the City of
San Diego. Southeastern Economic Development Corporation's budget and Governing Board are
approved by the City Council and services are provided exclusively to the City.

Discretely presented component units, also legally separate entities, have financial data reported in a
separate column from the financial data of the primary government to demonstrate they are financially and
legaily separate from the primary government. Component units should be discretely presented in the
reporting entity financial statements when neither of the above two criteria are met.

Included within the reporting entity as discretely presented component units:

San Diego Convention Center Corporation (*SDCCC”)

SDCCC is a not-for-profit public benefit corporation originally organized to market, operate and
maintain the San Diego Convention Center. On July 1, 1993, SDCCC assumed similar responsibility
for the San Diego Concourse as well. The City is a sole member of SDCCC and acts through the San
Diego City Council in accordance with the City Charter and the City’s Municipal Code. The City
appoints seven voting members out of the nine-member Board of Directors of SDCCC. The City is
liable for any operating deficits and would be secondarily liable for any debt issuances of SDCCC
{currently, there is no debt outstanding). SDCCC is discretely presented because it provides services
direct to the citizenry.

San Diego Housing Commiission ("SDHC")

SDHC, a government agency was formed by the City of San Diego, under ordinance No. 2515 on
December 5, 1978 in accordance with the Housing Authority Law of the State of California. SDHC
primarily serves low income families by providing rental assistance payments, rental housing, loans
and grants to individuals and not-for-profit organizations and other services. SDHC is discretely
presented because it provides services directly to the citizenry.

San Diego Medical Services Enterprise, LLC (“SDMSE")

The SDMSE was organized on May 2, 1997 to provide emergency medical services and medical
transportation services to the citizens of San Diego. Operations began July 1, 1997. The SDMSE
partners are the City of San Diego and Rural Metro of San Diego, Inc., a wholly owned subsidiary of
Rural Metro Corporation (a private corporation). The SDMSE governing board is comprised of five
members, three of whom are appointed by the City. The City is financially obligated for any deficits
and debt of SDMSE up to a maximum of $6,500,000 over five years. The SDMSE is discretely
presented because it provides services direct to the citizenry.
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1.

SUMMARY OF SIGNIFICANT POLICIES (Continued)

Complete financial statements for each of the individual component units may be obtained from the City
Auditor and Comptroller's office.

Each blended and discretely presented component unit has a June 30 year end.

Basis of Presentation

The accounts of the City are organized on the basis of funds or account groups, each of which is
considered a separate accounting entity. The operations of each fund are accounted for with a separate
set of self-balancing accounts that comprise its assets, liabilities, fund balance/retained earnings, revenues
and expenditures/expenses. The various funds are summarized by type in the financial statements. The
following fund types and account groups are used by the City:

GOVERNMENTAL FUND TYPES

Governmental Fund Types are those through which most governmental functions of the City are financed.
The acquisition, use, and balances of the City's expendable financial resources and the related liabilities
(except those accounted for in Proprietary Fund Types) are accounted for through Governmental Fund
Types. The measurement focus is upon determination of financial position and changes in financial
position, rather than upon net income determination. The following are the City's Governmental Fund
Types:

General Fund - The General Fund is the general operating fund of the City. It is used to account for
all financial resources, except those required to be accounted for in another fund.

Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific
revenue sources (other than those for expendable trusts or for major capital projects) that are legally
restricted to expenditures for specific purposes.

Debt Service Funds - Debt Service Funds are used to account for the accumulation of resources for,
and the payment of, general long-term debt principal, interest and related costs.

Capital Projects Funds - Capital Projects Funds are used to account for financial resources to be used
for the acquisition or construction of major capital facilities (other than those financed by Proprietary
Fund Types and certain trust funds).

PROPRIETARY FUND TYPES

Proprietary Fund Types are used to account for the City's ongoing organizations and activities which are
similar to those often found in the private sector and are accounted for on the flow of economic resources
measurement focus and use the accrual basis of accounting. Under this method, revenues are recorded
when earned and expenses are recorded at the time liabilities are incurred. The City adopts all applicable
Financial Accounting Standards Board (“FASB”") Statements and Interpretations issued on or before
November 30, 1988, in accounting and reporting for its proprietary operations unless those
pronouncements conflict with or contradict Governmental Accounting Standards Board (“GASB")
pronouncements. The measurement focus is upon determination of net income, financial position and
changes in cash flows. The following are the City's Proprietary Fund Types:
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1. SUMMARY OF SIGNIFICANT POLICIES (Continued)

Enterprise Funds - Enterprise Funds are used to account for operations (a) that are financed and
operated in a manner similar to private business enterprises - where the intent of the governing body
is that the costs (expenses, including depreciation) of providing goods or services to the general public
on a continuing basis be financed or recovered primarily through user charges; or (b) where the
governing body has decided that periodic determination of revenues earned, expenses incurred,
and/or net income is appropriate for capital maintenance, public policy, management control,
accountability or other purposes.

Internal Service Funds - Internal Service Funds are used to account for the financing of goods or
services provided by one department or agency to other departments or agencies of the City, or to
other governmental units. on a cost-reimbursement basis.

FIDUCIARY FUND TYPES

Fiduciary Fund Types are used to account for assets held by the City in a trustee capacity or as an agent
for individuals, private organizations, other governmental units, and/or other funds:

Trust and Agency Funds - Trust and Agency Funds include Expendable, Nonexpendable, Pension
Trust and Agency Funds. Nonexpendable and Pension Trust Funds are accounted for and reported
in the same manner as Proprietary Fund Types since capital maintenance is critical. Expendable
Trust and Agency Funds are accounted for and reported similar to Governmental Fund Types.

ACCOUNT GROUPS

Account Groups are used to establish accounting control and accountability for the City's general fixed
assets and general long-term debt. The following are the City's account groups:

General Fixed Assets Account Group - This account group is established to account for all fixed
assets of the City, other than those accounted for in the Proprietary Fund Types.

General Long-Term Debt Account Group - This account group is established to account for all long-
term debt of the City, except for that accounted for in the Proprietary Fund Types.

c. Basis of Accounting

Governmental Fund Types, Expendable Trust and Agency Funds:

The modified accrual basis of accounting is followed in the Governmental Fund Types, Expendable Trust
and Agency Funds. Under the modified accrual basis of accounting, revenues are recorded when
susceptible to accrual. i.e., both measurable and available. Available means collectible within the current
period or soon enough thereafter to be used to pay liabilities of the current period.

Revenues which are considered susceptible to accrual include real and personal property taxes, other
local taxes, refuse collection franchise fees, fines, forfeitures and penalties, motor vehicle license fees,
interest and state and federal grants and subventures. In applying the susceptible to accrual concept to
state and federal revenues, the legal and contractual requirements of the numerous individual programs
are used as guidance.

Licenses and permits, charges for services, and miscellaneous revenues are recorded as revenues when
received in cash because they are generally not measurable until actually received.
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1. SUMMARY OF SIGNIFICANT POLICIES (Continued)

Expenditures are recognized when the related fund liability is incurred except for (1) principal and interest
of general long-term debt which are recognized when due; and (2) employee annual leave and claims and
judgments from litigation and self-insurance which are recorded in the period due and payable since such
amounts will not currently be liquidated with expendable available financial resources. The total future
liability is reflected in the General Long-Term Debt Account Group.

SDCCC, a discretely presented component unit, is accounted for under the modified accrual basis of
accounting.

Proprietary Fund Types, Pension Trust and Nonexpendable Trust Funds:

The accrual basis of accounting is used in all Proprietary Fund Types, Pension Trust and Nonexpendable
Trust Funds. Under the accrual basis of accounting, revenues are recognized when earned, and
expenses are recorded when incurred. Estimated unbilled revenues from the Water and Sewer Utility
(Enterprise) Funds are recognized at the end of each Fiscal Year. This estimated amount is based on
billings during the month following the close of the Fiscal Year.

The City reports deferred revenue on its combined balance sheet. Deferred revenues arise when a
potential revenue does not meet both the "measurable” and "available" criteria for recognition in the
current pericd. Deferred revenues also arise when resources are received by the City before it has a legal
claim to them, as when grant monies are received prior to the incurrence of qualifying expenditures. In
subsequent periods when both revenue recognition criteria are met, or when the City has a legal claim to
the resources, the liability for deferred revenue is removed from the combined balance sheet and revenue
is recognized.

SDHC, a discretely presented component unit, is accounted for under the accrual basis of accounting.

SDMSE, a discretely presented component unit, is accounted for under the accrual basis of accounting.

d. Property Taxes

The County of San Diego (the "County") bills and collects property taxes on behalf of numerous special
districts and incorporated cities, including the City. The City's collection of current year's taxes are
received through periodic apportionments from the County.

The County's tax calendar is from July 1 to June 30. Property taxes attach as a lien on property on
March 1. Taxes are levied on July 1 and are payable in two equal installments on November 1 and
February 1, and become delinquent after December 10 and April 10, respectively.

Since the passage of California's Proposition 13, beginning with Fiscal Year 1978-79 general property
taxes are based either on a flat 1% rate applied to the 1975-76 full value of the property or on 1% of the
sales price of any property sold or of the cost of any new construction after the 1975-76 valuation.
Taxable values of properties (exclusive of increases related to sales and new construction) can rise at a
maximum of 2% per year.

This Proposition 13 limitation on general property taxes does not apply to taxes levied to pay the debt
service on any indebtedness approved by the voters prior to June 6, 1978 (the date of passage of
Proposition 13).
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1. SUMMARY OF SIGNIFICANT POLICIES (Continued)

Property tax revenue is recognized in the Fiscal Year for which the taxes have been levied, provided the
taxes are received within 60 days of the end of the Fiscal Year. Property taxes received after this date
are not considered available as a resource that can be used to finance the current year operations of the
City and, therefore, are not recorded as revenue until collected.

The City provides an allowance for uncollected property taxes of 3% of the outstanding balance which is
reflective of historical collections.

e. Budgetary Data

On or before the first meeting in May of each year, the City Manager submits to the City Council a
proposed operating and capital improvements budget for the Fiscal Year commencing July 1. Such
budget includes annual budgets for the following funds:

General Fund

Special Revenue Funds:
City of San Diego:

Acquisition, Improvement and Operation

Environmental Growth Funds:
Two-Thirds Requirement
One-Third Requirement

Police Decentralization

Public Transportation

Qualcomm Stadium Operations

Special Gas Tax Street Improvement

Street Division Operations

Transient Occupancy Tax

Zoological Exhibits

Other Special Revenue

Centre City Development Corporation
Southeastern Economic Development Corporation

Debt Service Funds:
City of San Diego:
Pre-Arraignment Detention Facility
Public Safety Communications Project

Capital Projects Funds:
City of San Diego:
Capital Outlay

Public hearings are then conducted to obtain citizen comments on the proposed budget. During the month
of July the budget is legally adopted through passage of an appropriation ordinance by the City Council.

Budgets are prepared on the modified accrual basis of accounting except that (1) encumbrances
outstanding at year-end are considered as expenditures and (2) the increase/decrease in reserve for

advances and deposits to other funds and agencies are considered as additions/deductions of
expenditures.

20-7



1. SUMMARY OF SIGNIFICANT POLICIES (Continued)

The City budget is prepared net of obligations under reverse repurchase agreement interest expense.
For budgetary purposes, obligations under reverse repurchase agreement interest expense is considered
a reduction of interest earnings.

Budgetary control for the City's General Fund is exercised at the salaries and wages and non-personnel
expenditures level. Budgetary control for the other budgeted funds, including those of certain component
units, is maintained at the total fund appropriation level. All amendments to the adopted budget require
City Council approval except as delegated in the Annual Appropriation Ordinance.

Reported budget figures are as originally adopted or subsequently amended plus prior year continuing
appropriations. Such budget amendments during the year, including those related to supplemental
appropriations, did not cause these reported budget amounts to be significantly different than the originally
adopted budget amounts. Appropriations lapse at year-end to the extent that they have not been
expended or encumbered. The supplemental budgetary appropriations made in all funds were not
material.

The following is a reconciliation of the excess (deficiency) of revenues over expenditures prepared on the
GAAP basis to that prepared on the budgetary basis (in thousands):

Special Debt Capital
General  Revenue Service Projects
Fund Funds Funds Funds

Excess (Deficiency) of Revenues and Other

Financing Sources over Expenditures and

Other Financing Uses - GAAP Basis $23,301 $ 32,005 $17,913 ($216,937)
Add (Deduct) - (Excess) Deficiency of

Revenues and Other Financing Sources

Over Expenditures and Other Financing

Uses - GAAP Basis for Non-Budgeted Funds 0 (31,045) (17,892) 220,587
Budgeted Funds:
Deduct:
Encumbrances Outstanding,

June 30, 2001 (11,150)  (17,521) 0 (1,052)
Reserved for Advances and Deposits,

June 30, 2001 (10,978)  (11,315) 0 0
Designated for Unrealized Gains,

June 30, 2001 (2,287) (409) (19) (12)
Add - Reserved for Advances and Deposits,

June 30, 2000 10,270 12.646 0 0
Excess (Deficiency) of Revenues and Other

Financing Sources Over Expenditures and

Other Financing Uses - Budgetary Basis $ 9156 ($15639) $ 2 $ 2586
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1.

SUMMARY OF SIGNIFICANT POLICIES (Continued)

Encumbrances

Encumbrance accounting, under which purchase orders, contracts and other commitments for the
expenditure of funds are recorded in order to reserve that portion of the applicable appropriation, is
employed as an extension of formal budgetary control in the budgeted Governmental Fund Types.

Encumbrances outstanding at year-end are reported as reservations of fund balances since the
commitments will be honored through subsequent years' continuing appropriations. Encumbrances do
not constitute expenditures or liabilities for GAAP reporting purposes.

Investments

At July 1, 1997, the City and its blended and discretely presented component units adopted GASB
Statement No. 31, "Accounting and Financial Reporting for Certain Investments and for External
Investment Pools,” which requires certain investments to be reported at fair value. At June 30, 2001, all
such investments are presented at fair value.

Inventories

Inventories, which consist of both water in storage and operating supplies, are valued at the lower of cost
or market. Such inventories are expensed when consumed.

Restricted Assets

Proceeds from debt issuances, funds set aside for payment of Enterprise Fund revenue bonds and SDHC
deposits servicing low interest construction and rehabilitation loans made by various banks are classified
as restricted assets since their use is limited by applicable bond indentures.

The City is required by state and federal laws and regulations to make annual contributions to finance the
closure and postclosure care of its Miramar landfill. Such contributions are presented in the Enterprise
Fund financial statements as restricted cash or equity in pooled cash and investments.

Land Held for Resale

All property purchases by the Redevelopment Agency are charged to Capital Outlay Expenditures. Land
held for resale is capitalized in the Special Revenue and Capital Projects Funds on the lower of acquisition
cost or estimated resale value. Fund balances and reserved amounts are equal to the carrying value of
land held for resale because such assets are not available to finance the Agency’s current operations.

Fixed Assets

General Fixed Assets:

General fixed assets are those acquired for general governmental purposes. Assets purchased are
recorded as expenditures in the Governmental Fund Types and capitalized at cost in the General Fixed
Assets Account Group. Donated fixed assets are recorded in general fixed assets at estimated fair market

value at the date of donation. Certain assets for which actual costs are not practically determined have
been valued on the basis of a professional valuation which determined their estimated historical cost.
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1. SUMMARY OF SIGNIFICANT POLICIES (Continued)

Fixed assets comprising the infrastructure of the City, including roads, bridges, pools, curbs and gutters,
streets and sidewalks, drainage systems, and lighting systems, have not been capitalized. Such
infrastructure assets normally are immovable and of value only to the City. Therefore, the purpose of
stewardship and cumulative accountability for capital expenditures is satisfied without recording these
assets.

No depreciation has been provided on general fixed assets.

Proprietary Fund Type Fixed Assets:

Fixed assets owned by the Proprietary Fund Types are stated at cost if purchased or constructed, or at
estimated fair market value if received as a donation. Depreciation has been provided over the estimated

useful lives using the straight-line method. The estimated useful lives are as follows:

Structures and improvements 30-40 years
Plants, dams, canals, laterals and equipment 3-150 years

I. Interagency Current Receivables, Payables and Long-Term Debt

For reporting purposes, the City considers interagency long-term loans to be operating transfers.
Accordingly, "loans receivable" are classified as "transfers out” while "loans payable" are classified as
"transfers in". Interest on loans are recorded only when due. Loan amounts, including interest, are noted
in the footnotes to this report. When loans are repaid, such transactions are also recorded as "transfers
out" (typically from the Debt Service Fund) and "transfers in," and the loan balance is reduced in the
footnotes. Interagency currentreceivables and payables are classified as accounts "receivable from" and
"due to" other funds.

m. Long-Term Liabilities

Long-term liabilities expected to be financed in future years from Governmental Fund Types are accounted
forin the General Long-Term Debt Account Group. Long-term liabilities of all Proprietary Fund Types are
accounted for in their respective funds.

n. Employee Annual Leave

The City provides combined annual leave to cover both vacation and sick leave. Itis the City's policy to
permit employees to accumulate between 6.25 weeks and 17.5 weeks, depending on hire date, of earned
but unused annual leave. Accumulation of these earnings will be paid to employees upon separation from
service.

In addition, sick leave earned through August 1981 by employees hired prior to July 1, 1975 is payable
upon separation under the following conditions: (1) 50% of the employee's accrued amount upon
retirement or death, or (2) 25% of the employee's accrued amount upon resignation.

In Governmental Fund Types and Expendable Trust Funds, the costs for annual leave that are expected
to be liquidated with expendable available financial resources is reported as an expenditure and a fund
liability of the governmental fund that will pay it. Amounts not expected to be liquidated with expendable
available financial resources are reported in the General Long-Term Debt Account Group. No expenditure
is reported for these amounts. In Proprietary Fund Types, annual leave benefits are recorded as a liability
in the period earned.
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1.

SUMMARY OF SIGNIFICANT POLICIES (Continued)

O.

Claims and Judgments

In Governmental Fund Types, the costs of claims and judgments are recorded as expenditures when
payments are made. The liability for anticipated future claims is recorded in the General Long-Term Debt
Account Group in recognition of the City's obligation to fund such costs from future operations. In
Proprietary Fund Types, the costs of claims and judgments are recorded when the liability is incurred and
measurable.

Fund Equity

Portions of fund equity have been reserved for specific purposes. Reservations were created to either
(1) satisfy legal covenants that require a portion of the fund balance to be segregated or (2) identify the
portion of the fund balance that is not appropriable for future expenditures.

Designated fund balance indicates that portion of fund equity for which the City has made tentative plans.

Undesignated fund balance indicates that portion of fund equity which is available for appropriation in
future periods.

Statement of Cash Flows

All of the related City's restricted and unrestricted "Cash or Equity in Pooled Cash and Investments" and
"Cash with Custodian/Fiscal Agent" are classified as cash and cash equivalents, since they are readily
convertible to known amounts of cash or are so close to their maturity that they present an insignificant
risk of changes in value because of fluctuations in interest rates.

A summary of noncash investing, capital and financing activities for the year ended June 30, 2001 is as
follows (in thousands):

Enterprise Internal Service

Non-Cash Fixed Assets Additions
Donated Assets $ 151 $ 0
Capital Lease 2,310 6,691
Developer Contributed Assets 30,619 0
Total $33,080 6,691

SDHC's investments had a difference between the carrying amount of $21,379,143 and fair value of
$21,426,980 equal to 347,837. SDHC did not adjust its books as the difference was deemed immaterial.

Memorandum Only - Total Columns on Combined Statements

Amounts in the "Total - Memorandum Only" columns in the combined financial statements are presented
to aggregate financial data. The total includes fund types and account groups that use different bases of
accounting and the captions "Amount Available for Payment of General Long-Term Debt" and "Amount
to be Provided for Retirement of Long-Term Debt" which are not assets in the usual sense.
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1.

SUMMARY OF SIGNIFICANT POLICIES (Continued)

Data in these columns do not present financial position or results of operations in conformity with GAAP,
nor is such data comparable to a consolidation. Interfund eliminations have not been made in the
aggregation of this data.

s. Comparative Data

Comparative total data for the prior year have been presented in the accompanying combining financial
statements in order to provide an understanding of changes in the City's financial position and operations.
However, comparative data have not been presented in the combined statements because their inclusion
would make certain statements unduly complex and difficult to understand.

t. Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates
and assumptions that affect the reported amount of certain assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the related reported amounts
of revenues and expenses during the reporting period.

Actual results could differ from those estimates. Management believes that the estimates are reasonable.
u. Reclassification

Certain prior year amounts have been reclassified to conform with current year presentation.
CASH AND INVESTMENTS

As provided for by the Government Code, the cash balance of substantially all funds are pooled and invested
by the City Treasurer for the purpose of increasing interest earnings through investment activities. The
respective funds' shares of the total pooled cash and investments are included in the accompanying combined
balance sheet under the caption "Cash or Equity in Pooled Cash and Investments." Interest earned on pooled
investments is deposited to certain participating funds based upon each fund's average daily deposit balance
during the allocation period with all remaining interest deposited to the General Fund.

"Cash With Custodian/Fiscal Agent" represents funds held by bank trustees on behalf of the City and its
component units. For several component units, the purpose of these accounts is to invest cash related to
certain outstanding long-term debts and to distribute principal and interest payments to debtholders. For other
component units and the City, the purpose of these accounts is solely to distribute principal and interest
payments to debtholders.

“Investments at Fair Value” represent investments of the City and San Diego City Employees Retirement
System (SDCERS). Reporting of investments at fair value is in accordance with GASB's 25, 27, and 31
“Financial Reporting for Defined Benefit Pension Plans and Note Disclosures for Defined Contribution Plans,”
“Accounting for Pensions by State and Local Governmental Employers,” and *Accounting and Financial
Reporting for Certain Investments and for External Investment Pools,” respectively.

SDCERS has, via a securities lending authorization agreement, authorized a fiscal agent to lend its securities
to broker-dealers and banks pursuant to a form of loan agreement.

During the Fiscal Year, the fiscal agent lent Domestic and International Fixed Income and Equity Portfolios and
received cash (United States and foreign currency), securities issued or guaranteed by the United States
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2,

CASH AND INVESTMENTS (Continued)

government, sovereign debt rated A or better, Canadian provincial debt, convertible bonds, and irrevocable
letters of credit as collateral. The fiscal agent did not have the ability to pledge or sell collateral securities
delivered absent a borrower default. Borrowers were required to deliver collateral for each loan equal to: (i)
in the case of loaned securities denominated in United States dollars or whose primary trading market was
located in the United States or sovereign debt issued by foreign governments, 101.5% of the market value of
the loaned securities; and (it) in the case of loaned securities not denominated in United States dollars or
whose primary trading market was not located in the United States, 104.5% of the market value of the loaned
securities.

SDCERS did notimpose any restrictions during the Fiscal Year on the amount of the loans that the fiscal agent
made on its behalf and the fiscal agent indemnified SDCERS by agreeing to purchase replacement securities
or return cash collateral in the event borrower failed to returned a loaned security or pay distributions thereon.
There were no such failures by any borrowers to return loaned securities or pay distributions thereon during
the Fiscal Year. Moreover, there were no losses during the Fiscal Year resulting from a default of the
borrowers or the fiscal agent.

During the Fiscal Year, SDCERS and the borrowers maintained the right to terminate all securities lending
transactions on demand. The cash collateral received on each loan was invested, together with the cash
collateral of other qualified tax-exempt plan lenders, in a collective investment pool. As of June 30, 2001, such
investment pool had an average duration of 75 days and an average weighted maturity of 548 days. Because
the loans were terminable at will, their duration did not generally match the duration of the investments made
with cash collateral. On June 30, 2001, SDCERS had no credit risk exposure to borrowers. The collateral
held and the market value of securities on loan for SDCERS as of June 30, 2001 were $180,088,057and
$174,806,297, respectively.

Aggregate cash and investments are as follows at June 30, 2001 (in thousands):

__Total

Cash or equity in pooled cash and investments $1,769,813
Cash with custodian/fiscal agent, including restricted cash with custodian 20,762
Investments at fair value 3,225,366
Restricted pooled cash and investments 20,818
Total $5,036,759

Deposits

At June 30, 2001, the carrying amount of the City's cash or equity in pooled cash deposits (cash, non-
negotiable certificates of deposit and money market funds) was approximately $243,029,824 and the net
balance per various financial institutions was approximately $254,563,634 the difference of which is
substantially due to deposits in transit and outstanding checks. Of the balance in financial institutions,
approximately $455,472 was covered by federal depository insurance and approximately $248,431,295 was
uninsured. Such uninsured deposits are with financial institutions which are individually legally required to
have government deposits collateralized with government securities held by the pledging financial institution's
trust departments in the government's name. The market value of such pledged securities must equal at least
110% of the government's deposits.

At June 30, 2001, "Cash with Custodian/Fiscal Agent" (approximately $20,762,000) was held by the trust
departments of various banks and was not covered by federal depository insurance or collateralized by
securities owned by the bank.
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2.

CASH AND INVESTMENTS (Continued)

Deposits - SDCCC

On June 30, 2001, the carrying amount of SDCCC's cash deposits was $5,315,828 and the bank balance was
$6,669,483. Ofthe bank balance, $100,000 was covered by federal depository insurance. The remainderwas
covered by collateral held by financial institutions which are individually required by state law to have
governmental deposits collateralized at a rate of 110% of the deposit. The coliateral is considered to be held
in the name of SDCCC.

At the end of each business day, ali balances over a target balance are automatically transferred and invested
in a taxable money market mutual fund which invests in a portfolio of high-quality, short-term securities
consistent with SDCCC's investment policy. These invested funds are not insured or guaranteed by the FDIC
or the U.S. Government, are not obligations of the bank, and are not guaranteed by the bank.

Deposits - SDHC

On June 30, 2001, the carrying amount of the SDHC of cash deposits was $7,327,780 and the bank balances
was $8,130,299. Of the bank balances, $500,000 is insured. When the balances exceed $500,000, the funds
are collateralized according to state statues, which require depositories having public funds on deposit to
maintain a pool of securities with the agent of depository having a market value of at least 100% of all public
funds on deposit.

Deposits - SDMSE

On June 30, 2001, the carrying amount of SDMSE's cash lock box deposits was approximately $1,044,010
and the bank balance was $994,813. Of the bank balance, $100,000 was covered by federal depository
insurance. The remaining balance was uninsured.

Investments

In accordance with the charter of the City of San Diego and under authority granted by the City Council, the
City Treasurer is responsible for investing the unexpended cash in the City treasury. This investment policy
applies to all of the investment activities of the City, except for the Pension Trust Funds (for which policies are
noted below), the proceeds of certain debt issues which are managed and invested by trustees appointed
under indenture agreements and the assets of trust funds which are placed in the custody of the Funds
Commission by Council ordinance. All financial assets of all other funds are administered in accordance with
the provisions noted here.

The City may transact business only with banks, savings and loans, and investment securities dealers who
are primary dealers regularly reporting to the New York Federal Reserve Bank. Exceptions to this rule can
be made only upon written authorization of the City Treasurer. Authorized cash deposits and investments
are governed by state law. as well as by the City's own written investment policy. Within the context of these
limitations, permissible investments include (1) obligations of the U.S. government and federal agencies, (2)
commercial paper rated A-1 by Standard & Poor's Corporation or P-1 by Moody's Commercial Paper Record,
(3) bankers' acceptances, (4) negotiable and/or non-negotiable certificates of deposit and non-negotiable time
deposits issued by a nationally or state chartered bank or a state or federal savings and loan assaciation, (5)
repurchase and reverse repurchase agreements, (6) the local agency investment fund established by the
state treasurer, (7) financial futures contracts in any of the other authorized investments which are used to
offset an existing financial position and not for outright speculation, (8) mortgage securities purchased under
an agreement to resell, (9) medium-term corporate notes of a maximum of five years maturity issued by
corporations operating within the United States and (10) shares of beneficial interest issued by diversified
management companies, as defined in Section 23701m of the Revenue and Taxation Code.
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2.

CASH AND INVESTMENTS (Continued)

All non-negotiable time certificates of deposit are to be fully collateralized with mortgages or eligible securities
in accordance with state law.

The City invests in the State of California Local Agency Investment Fund (“LAIF™), a State of California external
investment pool. LAIF determines fair value on its investment portfolio based on market quotations for those
securities where market quotations are readily available and based on amortized cost or best estimate for
those securities where market value is not readily available. The City valued its investments in LAIF as of
June 30, 2001 by multiplying its account balance with LAIF times a fair value factor determined by LAIF. This
fair value factor was determined by dividing all LAIF participants total aggregate fair value by total aggregate
amortized cost.

Accordingly, as of June 30, 2001, the City's investments in LAIF at fair value amounts to $12,614,834 using
a LAIF value factor of 1.002237525.

The LAIF has oversight by the local Investment Advisory Board. The LAIF Board consists of five members
as designated by statute. All securities are purchased under the authority of the Government Code Section
16430 and 16480.4.

The City, through its Investment Policy, has identified the safety of principal as the foremost objective of the
City. Each investment transaction shall seek to ensure that capital losses are avoided, whether from securities
default, broker-dealer default, or erosion of market value. The City shall seek to preserve principal by
mitigating the two types of risk, credit risk and market risk.

Credit Risk shall be mitigated by investing in only very safe securities and by diversifying the investment
portfolio so that failure of any one issuer would not unduly harm the City’s cash flow.

Market Risk shall be mitigated by limiting the average maturity of the City's portfolio to three years and the
maximum maturity of any one security in the portfolio to five years, and by structuring the portfolio with an
adequate mix of highly liquid securities and maturities to meet major cash outflow requirements. Trading is
prohibited when cash or securities are not available to pay for the securities being purchased. The taking of
short positions, that is, selling securities which the City does not own, is also prohibited. It is explicitly
recognized herein, however, thatin a diversified portfolio, occasional measured losses are inevitable, and must
be considered within the context of the overall investment return.

The following investments below are additionally restricted as to percentage of the cost value of the portfolio
in any one issuer name up to a maximum of 5%. The total cost value invested in any one issuer name will not
exceed 5% of an issuer's net worth. An additional 5%, or a total of 10%, of the cost value of the portfolio in
any one issuer name can be authorized upon written approval of the City Treasurer.

* Bankers Acceptances

¢ Commercial Paper

* Negotiable Certificates of Deposit
* Repurchase Agreements

* Reverse Repurchase Agreements
* Local Agency Investment Fund

Ineligible Investments not described in the City’s Investment Policy, including, but not limited to, common
stocks and long-term corporate notes/bonds are prohibited from use in the portfolio. A copy of the City’s
Investment Policy may be obtained from the City Treasurer's office.
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CASH AND INVESTMENTS (Continued)

Investments for the Pension Trust Fund are authorized to be made by the Board of Administration of the City
Employees' Retirement System in accordance with the charter of the City. The Board is authorized to invest
in any bonds or securities which are allowed by general law for savings banks. The Board has further
restricted the authorized investments to those believed by independent investment counsel to be appropriate
for investment by trust funds operating under the "prudent man" rule as set forth in state law.

These investments include, but are not limited to, bonds, notes or other obligations, real estate investments,
common stocks, preferred stocks and pooled vehicles. Investments can also be made in financial futures
contracts in any of the other authorized investments which are used to offset an existing financial position and
not for outright speculation.

Investment policies permit the Pension Trust Fund to invest in financial futures contracts. Financial futures
contracts, which are recorded at market value, are not hedges of existing assets, and changes in the market
value of the contract result in recognition of a gain or loss.

A copy of the Pension Trust Fund'’s investment policy may be obtained from the Retirement office.

Reverse Repurchase Agreements

Investment policies permit the City to enter into reverse repurchase agreements which is a sale of securities
with a simultaneous agreement to repurchase them in the future at the same price plus a contract rate of
interest. The market value of the securities underlying reverse repurchase agreements normally exceeds the
cash received providing the dealers a margin against a decline in the market value of the securities. If the
dealers default on their obligations to resell these securities to the City or provide securities of cash or equal
value, the City could suffer an economic loss equal to the difference between the market value plus accrued
interest of the underlying securities and the reverse repurchase agreement obligation, including accrued
interest payable. Infiscal year 2001, however, the City did not enter into any reverse repurchase agreements.
As such, there was no such credit exposure at year-end.

The City's investments at June 30, 2001, that can be specifically identified as to credit risk are categorized as
described below including required disclosures for securities lending (in thousands):

Category 10 Insured or registered, with securities held by the City or its agent in the City's name.

Category2:  Uninsured and unregistered, with securities held by the counterparty's trust department or agent
in the City's name.

Category 3:  Uninsured and unregistered, with securities held by the counterparty, or by its trust department
or agent but not in the City's name.
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2. CASH AND INVESTMENTS (Continued)

Investments that are not subject to credit risk categorization, but that require fair value disclosure are also
presented below (in thousands):

Category Fair
1 2 3 Value
U.S. government and agency securities $1,308,469  $102,002 30 $1,410,471
Commercial paper 137,688 0 0 137,688
Equity securities (stocks):
- Not on securities loan 1,401,784 0 0 1,401,784
- On securities loan for securities collateral 181 0 0 181
Corporate bonds/notes 127,619 0 0 127,619
Fixed income (bonds) 797,034 0 0 797,034
Repurchase Agreements 64,550 0 0 64,550
Negotiable CD’s 10,014 0 _0 10.014
$3,847,339  $102,002 $0 $3,949 341
Investments not subject to categorization:
Fixed income (bonds) on securities loan for cash coliateral 18,587
Equity securities (stocks) on securities loan for cash collateral 166,039
Investment with California Local Agency Investment Fund 12,587
Mutual funds 473,595
Real estate/mineral interest funds 156,010
Mortgage Notes 1,618
Other 5.190
Total investments $4. 772,967
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2. CASH AND INVESTMENTS (Continued)

Included in the preceding table are investments under the Pension Trust Fund - City Employees Retirement
System (SDCERS) with required disclosures for securities lending (in thousands). Following below are those
investments specifically attributable to SDCERS:

Category
Fair
1 2 3 Value
U.S. government and agency securities $ 797034 $ 0 $ 0O $ 797,034
Equity securities (stocks):
- Not on securities loan 1,401,784 0 0 1,401,784
- On securities loan for securities collateral 181 0 0 181
$2198999 $ 0 $ 0 $2.198999
Investments not subject to categorization:
Fixed income (bonds) on securities loan for cash collateral 18,587
Equity securities (stocks) on securities loan for cash collateral 166,038
Real estate/mineral interest funds 156,010
Mortgage Notes 1.618
Total investments $2.531,252

Summary of Investments - SDHC

Investments that are not subject to credit risk categorization, but that require fair value disclosure are also
presented below (in thousands):

Category
Fair
1 2 3 _ Value
Commercial paper $7.039 $ 0 $ 0 $ 7,039
37.039 $ 0 $ O 3 7,039
Investments not subject to categorization:
Investment with California Local Agency Investment Fund 21,379
Total investments $28.418

Summary of Deposits and Investments

Following is a summary of the carrying amount of cash deposits and investments at June 30, 2001 (in

thousands):
Cash and pooled cash deposits $ 243,030
Cash with custodian/fiscal agent 20,762
Investments 4772 967
Total $5.036,759
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3.

FIXED ASSETS

General Fixed Assets

A summary of changes in general fixed assets for the year ended June 30, 2001 is as follows (in thousands):

Adjustments
Balance and Balance

July 1, 2000  Additions Transfers Deletions June 30,2001

Land $ 450,304 $ 36,716 $ 0 ($6,020) $ 481,000
Structures and

Improvements 497,514 41,011 199 (9,281) 529,443

Equipment 180,480 18,999 4,290 (7,449) 196,320

Subtotal 1,128,298 96,726 4,489 (22,750) 1,206,763

Construction in Progress 332,810 126,289 (4,291) (42,713) 412,095

Total $1,461,108 $223.015 $ 198 ($65,463) $1,618,858

The following is a summary of general fixed assets for SDCCC at June 30, 2001 (in thousands):

Balance Balance
July 1, 2000 Additions Retirements June 30, 2001
Furniture, Fixtures and Equipment $ 5,901 $2,298 $ 3 $ 8,202
Leasehold Improvements 15,173 1,509 (229) 16,453
Total $21.074 $3.807 ($226) 324,655

Proprietary Fund Type Fixed Assets

A summary of Proprietary Fund Type Fixed Assets at June 30, 2001 is as follows (in thousands):

Enterprise Internal

Funds Service Funds

Land and Buildings $50,600 $ 1,383
Property, Plant and Equipment 1,402,438 118,850
Other 976,780 0
Construction in progress 1,606,504 11.885
Total 4,036,322 132,118
Less - Accumulated depreciation (578,857) (64.826)
Total, net $3,457 465 $ 67,292
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3.

FIXED ASSETS (Continued)

Trust and Agency Fund Type Fixed Assets

The following is a summary of fixed assets at June 30, 2001 (in thousands):

Balance Balance
July 1. 2000  Additions Deletions  June 30, 2001

Equipment $553 $ 0 30 $553
Accumulated depreciation (260) (28) 0 288
Total $293 (328) $0 265
San Diego Housing Commission
The following is a summary of fixed assets at June 30, 2001 (in thousands):
Balance Balance

July 1, 2000  Additions  Deletions  June 30, 2001

Land $ 38,723 $ 770 $0 $39,493
Structures and
Improvements 76,394 0 0 76,394
Equipment 2,509 555 0 3,064
Construction in Progress 6,263 (106) 0 6,157
Subtotal 123,889 1,219 0 125,108
Accumulated depreciation (29,362) (2,218) 0 (31,580)
Total $94 527 ($999) $0 $93,528

Construction In Progress

A summary of construction in progress (CIP) at June 30, 2001 is as follows (in thousands):

General Fixed Asset Account Group $ 412,095

Enterprise Funds:
Airports 762
Environmental Services 77,160
Golf Course 5,899
Sewer Utility 1,137,078
Water Utility 385,605
Total Enterprise Funds 1,606,504

Internal Service Funds:
Central Garage and Machine Shop

11,885

Total Construction in Progress $2,030,484
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FIXED ASSETS (Continued)

The Sewer Utility Fund and Water Utility Fund CIP of $1,137,078,059 and $385,605,000 respectively,
represent 75% of total CIP for the year ended June 30, 2001.

The Sewer Utility's construction plans for various projects were estimated to cost approximately $178,106,000.
As of June 30, 2001, the Sewer Utility's contractual commitments for the projects totaled approximately
$75,809,000.

The Water Utility's construction plans for various projects were estimated to cost approximately $129,593,000.
As of June 30, 2001, the Water Utility's contractual commitments for the projects totaled approximately
$77,764,000.

GENERAL LONG-TERM DEBT

General long-term debt consists of general obligation bonds, revenue bonds, certificates of participation
("COP"), special assessment/Mello-Roos bonds with governmental commitment, tax allocation bonds,
contracts payable, notes payable, loans payable, capital lease obligations, pension obligations, liability claims
(also see Note 18 and Note 19 for more information on contingencies and third party debt) and accrued annual
leave. A summary of these obligations as recorded in the General Long-Term Debt Account Group as of
June 30, 2001 is as follows (in thousands):
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4.

GENERAL LONG-TERM DEBT (Continued)

Type of Obligation

General Obligation Bonds:

Open Space Park Refunding Bonds, Series 1994
Municipal Improvement Bonds, Series 1991

Total General Obligation Bonds

Revenue Bonds/COPs:

Public Facilities Financing Authority
Sewer Revenue Bonds, Series A & B 1997

Public Facilities Financing Authority
Stadium Lease Revenue Bonds, Series 1996 A

Public Facilities Financing Authority
Sewer Revenue Bonds, Series 1995

Public Facilities Financing Authority
Sewer Revenue Bonds, Series 1993

Metropolitan Transit Development Board
Authority Lease Revenue Refunding
Bonds, Series 1994

Metropolitan Transit Development Board
Authority L ease Revenue Bonds, Series 1993

San Diego Facilities Equipment Leasing Corp.
Certificates of Participation Refunding.
Series 19968

San Diego Facilities Equipment Leasing Corp.
Certificates of Participation, Series 1996A

San Diego Facilities Equipment Leasing Corp.
Certificates of Participation, Series 1993

Certificates of Participation, Series 1991

Public Facilities Financing Authority
Sewer Revenue Bonds, Series A & B 1999

Public Facilities Financing Authority
Refunding, 1999A & B

San Diego Facilities & Equipment Leasing Corp.
Certificates of Undivided Interests, Series 1998

Convention Center Expansion Authority
Lease Revenue Bonds, Series 1998A

Centre City Parking Revenue Bonds,
Series 1999A

Total Revenue Bonds/COPs

Balance

Interest Maturity  Original Outstanding
Rates Date Amount  June 30, 2001
5.0-6.0% 2009 $ 64,260 $45,520
5.1-6.65 2012 25,500 18,075
$63,595
3.7-5.61 2027 250,000 233,455
6.2-7.45 2027 68,425 65,905
3.9-6.0 2025 350,000 323,935
2.8-5.25 2023 250,000 213,185
4.25-5.625 2009 66,570 40,505
4.5-5.375 2023 19,515 16,430
40-57 2011 11,720 10,720
4.0-56 2010 33,430 26,975
3.9-56 2023 27,985 21,040
8.0 2002 8,500 1,900
3.50-5.125 2029 315,410 307,715
3.75-5.1 2017 38,145 33,785
4.0-5.375 2029 385,000 385,000
3.8-4.875 2018 205,000 205,000
4564 2025 12,105 12,105
$1.897.655
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4. GENERAL LONG-TERM DEBT (Continued)

Type of Obligation

Special Assessment/Mello-Roos Bonds with
Governmental Commitment:

1915 Act Via De La Valle Improvement
Bonds, issued October 1986

1915 Act De La Fuente Business Park Phase |
Improvement Bonds, issued April 1989

1915 Act International Business Center
Project Improvement Bonds,
Issued September 1990

1915 Act Otay Mesa Industrial Park Improvement
Bonds, issued May 1992

1915 Act De La Fuente Business Park
Phase Il Improvement Bonds,
issued July 1992

Special Tax Bonds, 1998 Series Miramar
Ranch North, issued July 1998

Reassessment District Bonds,
Series 1999

Special Tax Bonds, 2000 Series Santaluz
issued November 2000

Total Special Assessment/Mello-Roos Bonds
With Governmental Commitment

Tax Allocation Bonds:

Centre City Redevelopment Project Tax
Allocation Refunding Bonds Series 1992,
issued October 1992

Centre City Redevelopment Project Tax
Allocation Bonds, Series 1993A & B,
issued November 1993

Gateway Center West Redevelopment
Project Tax Allocation Bonds,
Series 1995, issued June 1995

Mount Hope Redevelopment Project Tax
Allocation Bonds, Series 1995A & B
issued June 1995

Southcrest Redevelopment Project Tax
Allocation Bonds, Series 1995,
issued June 1995

Horton Plaza Tax Allocation Refunding Bonds
Series 1996 A & B

Balance

Interest Maturity  Original Outstanding
Rates Date Amount  June 30, 2001
6.0-6.8% 2003 $ 2115 $ 210
7.0-7.7 2014 4,897 3,160
6.1-7.4 2015 4172 2,810
5.5-7.95 2013 2,235 595
4.0-7 .1 2017 5987 4,940
3.75-5.375 2020 59,465 56,460
4.86-7.857 2018 38,145 35,452
6.333 2031 60,370 60,370
$163,997
3.0-6.0% 2009 $ 36,935 $22,080
4.875-6.5 2018 54,350 38,176
7.8-9.75 2013 1,400 1,090
4482 2020 5,155 4,720
4.75-6.5 2020 3,750 2,930
3.8-6.625 2017 22,800 19,920
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4, GENERAL LONG-TERM DEBT (Continued)

Balance
Interest Maturity Original Outstanding
Type of Obligation Rates Date Amount  June 30, 2001
Centre City Redevelopment Tax Allocation
Bonds, Series 1999 A, B, C,
Issued March 1999 3.0-6.25 2024 50,650 50,265
City Heights Redevelopment Tax Allocation
Bonds, Series 1999 A & B,
Issued April 1999 45-6.4 2028 15,830 15,830
Southcrest Redevelopment Project Tax
Allocation Bonds, Series 2001,
Issued May 2001 Various 2025 1,860 1,845
Centre City Redevelopment Project Tax
Allocation Bonds, Series 2000A &B,
Issued April 2000 Various 2024 27,490 27,490
Central Imperial Redevelopment Project Tax
Allocation Bonds, Series 2000,
Issued May 2000 Various 2030 3,395 3,380
North Bay Redevelopment Project Tax
Allocation Bonds, Series 2000,
Issued October 2000 Various 2031 20,000 20,000
Horton Plaza Redevelopment Project Tax
Allocation Bonds, Series 2000,
Issued November 2000 Various 2022 15,025 15,025
Total Tax Allocation Bonds _ 222751
Total Bonds Payable 2,347,998
Contracts Payable:
Contract Payable to City of Nationai City,
dated March 1987 7.5 2002 2,171 624
Contract Payable to County of San Diego,
dated June 1987 11.0 2013 423 90
Contract Payable to SDSU Foundation,
dated December 1991 5.6 2010 1,598 1,598
Contract Payable to MTDB,
dated January 2000 4.1 2015 1,626 1,626
Total Contracts Payable 3,938
Notes Payable:
Notes payable to San Diego Association of
Governments, various dates Various Various 45,797 26,382
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4. GENERAL LONG-TERM DEBT (Continued)

Balance
Interest Maturity Original Outstanding
Type of Obligation Rates Date Amount  June 30, 2001
Note payable to Horton,
dated December 1991 0 2002 34 34
Note payable to Lorren Daro,
dated March 1995 8.0 2005 257 123
Note payable to David Engel,
dated December 1994 6.0 2004 4 800 4 800
Note payable to Wal-Mart,
dated June 1998 4.9 2017 1,308 1,308
Note payable to City Heights,
Not yet dated 6.0 2011 5315 5,315
Total Notes Payable 37,962
Loans Payable:
JMI Padres - Centre City 8.0 2009 3,272 3,250
Total Loans Payable 3,250
Capital Lease Obligations ' 13,233
Pension Obligations 25,599
Liability Claims 44,963
Accrued Annual Leave 52,122
Total General Long-Term Debt $2,529,065

The following is a summary of changes in general long-term debt for the year ended June 30, 2001 (in thousands):

Balance Balance
July 1, 2000 Additions  Retirements June 30,2001

General Obligation Bonds $ 68,700 $ 0 $ 5105 $ 63,595
Revenue Bonds/COPs 1,933,440 0 35,785 1,897,655
Special Assessment/Mello-Roos Bonds
With Governmental Commitment 108,180 60,370 4553 163,997
Tax Allocation Bonds 171,101 56,415 4,765 222,751
Contracts Payable 1,697 2,241 0 3,938
Notes Payable 33,606 6,657 2,301 37,962
Loans Payable 5,972 0 2,722 3,250
Capital Lease Obligations 14,284 0 1,051 13,233
Pension Obligations 24,264 1,335 0 25,699
Liability Claims 32,983 11,980 0 44,963
Accrued Annual Leave 48,275 3,847 0 52,122
Total 32,442,502 $142.845 $56,282 $2,529,065
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4. GENERAL LONG-TERM DEBT (Continued)

Additions to general long-term debt for Contracts, Notes and Loans Payable may differ from Proceeds reported
on the Statement of Revenues, Expenditures and Changes in Fund Balances due to funding received in prior
Fiscal Years being converted to long-term debt through contingent contractual terms.

The following is a summary of changes in general long-term debt for SDCCC at June 30, 2001 (in thousands):

Balance Balance
July 1, 2000 Additions Retirements  June 30, 2001
Accrued Annual Leave $ 669 $ 146 $ 0 3 815
Notes Payable 10,000 0 (500) 9,500
Total Long-Term Debt 3 10,669 $ 146 ($500) 3 10,315

General obligation bonds are secured by a pledge of the full faith and credit of the City or by a pledge of the
City to levy ad valorem property taxes without limitation.

Revenue bonds are secured by a pledge of specific revenue generally derived from fees or service charges
related to the operation of the project being financed.

COPs provide long-term financing through a lease agreement, installment sales agreement, or loan agreement
that does not constitute indebtedness under the state constitutional debt limitation and is not subject to other
statutory requirements applicable to bonds.

Special assessment and Mello-Roos bonds are issued by the City to provide funds to make certain public
improvements in special assessment and Mello-Roos districts created by the City. These bonds are secured
by property owner assessments with the City having ultimate commitment for the obligation.

The annual requirements to amortize such long-term debt outstanding as of June 30, 2001, including interest
payments to maturity, are as follows (in thousands):

Special
Year General Revenue Assessment/ Tax Capital
Ending Obligation Bonds/ Mello-Roos Allocation Contracts Notes Loans Lease
June 30, Bonds COPs Bonds Bonds Payable Payable Payable Obligations
2002 $11,078 & 143,438 $13,161 $ 17,396 $4,123 $ 3,458 $ 567 $ 4,670
2003 9,428 141,999 13,679 17,670 230 3,596 305 3,901
2004 9,566 142,060 13,739 17,763 229 3,596 330 2,580
2005 9,699 142,136 14,012 17,847 229 8,228 356 1,853
2006 9,841 139,600 14,100 17,967 229 3,271 384 1,416
Thereafter 34,260 2,686.013 232,851 303,768 1,495 29829 4,598 306
Subtotal 83,872 3,395,246 301,542 392,411 6,535 51,978 6,540 14,726

Less Interest (20,277) (1,497.591) (137,545) (169,660) (2,587) (14.016) (3.290) (1.493)
Total $ 63595 $1.897,655 $163 997 $222 751 $3,938 $37,962 $3,250 $13,233

Installment Purchase Agreement

The City and the Public Facilities Financing Authority ("PFFA") entered into an installment purchase agreement
for the acquisition, construction, installation, and improvement of its wastewater system. PFFA obtained
financing for the project through issuance of bonds secured by installment payments to be made by the City.
The City has pledged revenues from its wastewater system to finance these installment payments in an
amount equal to the principal and interest requirements for the associated bonds.
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4, GENERAL LONG-TERM DEBT (Continued)

Defeasance of Debt

In July 1998, the Miramar Ranch North Community Facilities District #1 issued $59,465,000 in Special Tax
Refunding Bonds, Series 1998. The proceeds of the bonds were used to refund the remaining outstanding
Community Facilities District #1 Special Tax Bonds, 1991 Series A and 1995 Series B. The Refunded Bonds
are considered defeased and the corresponding liability has been removed from the General Long-Term Debt
Account Group. The refunding transaction resulted in total economic gain or present value savings of
approximately $7,130,000 over the refunded indebtedness. In addition, the refunding resuited in a cash flow
difference of approximately $13,492,000.

AtJune 30,2001, $68,090.000 of defeased bonds including those defeased in prior years are still outstanding.
5. PROPRIETARY FUND TYPE LONG-TERM DEBT

Proprietary Fund Type long-term debt as of June 30, 2001 is comprised of the following (in thousands):

Balance
Interest Maturity Original Qutstanding
Type of Obligation Rates Date Amount  June 30, 2001
Notes Payable:
Instaliment Purchase Agreement, 1993 2.8-5.25% 2023 $250,000 $ 213,185
Instaliment Purchase Agreement, 1995 3.9-5.0 2025 350,000 323,935
Installment Purchase Agreement, 1997 3.7-5.61 2027 250,000 233,455
Installment Purchase Agreement, 1998 4.0-5.375 2028 385,000 385,000
Installment Purchase Agreement, 1999 3.9-5.0 2029 315,410 307,715
Total Notes Payable $1,463,290
Loans Payable:
Loan Payable to County of San Diego 0 N/A 100 100
Loan Payable to Water Resources Control
Board 0 N/A 17,156 60,122
Total Loans Payable 60,222
Line-of-Credit with Sanwa Bank Various 4,169
Capital Lease Obligations for Various
Equipment, Various Dates Various Various Various 28,885
Liability Claims 44 411
Accrued Annual Leave 16,381

Pension Liability

— 5309

Total Proprietary Fund Type Debt $1.622 667
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5, PROPRIETARY FUND TYPE LONG-TERM DEBT (Continued)

Annual requirements to amortize such long-term debt as of June 30, 2001, including interest payments
to maturity, are as follows (in thousands):

Capital

Year Ending Notes Lease
June 30 Payable Obligations
2002 $102,428 $7,326
2003 102,418 7,482
2004 102,424 6,451
2005 102,430 5217
2006 102,426 3,702
Thereafter 2,130,165 2,659
Total 2,642 291 32,837
Less-Amounts Representing Interest (1,179.001) (3,952)
Total $1,463.290 $28,885

6. DISCRETELY PRESENTED COMPONENT UNIT LONG-TERM DEBT

Discretely presented component unit long-term debt as of June 30, 2001 is comprised as follows (in
thousands):

San Diego Housing Commission

Balance
Interest Maturity Original Qutstanding
Type of Obligation Rates Date Amount  June 30, 2001
Note payable to Washington Mutual,
dated June 1995 Various 2011 $4,725 $4,332
Note payable to Bank of America,
dated February 1985 5.0-10.2% 2025 3,789 3,383
Note payable to Redevelopment Agency
dated March 1992 0.0 2022 696 696
Total Notes Payable 8.411

Annual requirements to amortize such long-term debt as of June 30, 2001 to maturity, are as follows (in
thousands):

Year Ending June 30,

2002 $ 127
2003 133
2004 140
2005 147
2006 154
Thereafter 7.710

Total $8.411

Interest is not included due to the rates being variable. These rates are based upon the Federal Home Loan
Bank of San Francisco 11" District Cost of Funds Index plus 1.95%.
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7. INTERAGENCY LONG-TERM DEBT

Long-term debt between the City and its component units has been eliminated in this report. During the year,
the Redevelopment Agency of the City of San Diego has repaid $6,047,005 of principal and $10,842,889 of
interest to the City and the City has advanced $11,403,368 to the Agency. Interest of 10.5% totaling
$14,465 444 was accrued to the amounts owed for the year. At June 30, 2001, interagency loans (including
interest) were as follows (in thousands):

Loans and Loans and
Note Receivable Note Payable
City of San Diego $256,351 $ 0
Redevelopment Agency of the City of San Diego 0 256,351
Total $256,351 $256,351

8. LEASE COMMITMENTS

Operating Leases

The following is a schedule of future minimum rental payments required under operating leases entered into
by the City for property that has initial or remaining non-cancelable lease terms in excess of one year as of
June 30, 2001 (in thousands):

Year Ending June 30,

2002 $11,017
2003 7,535
2004 3,031
2005 2,832
2006 2,589
Thereafter 17,050

Total $44.054

Rent expense as related to operating leases was $11,103,181 for the year ended June 30, 2001.

Capital Leases

The City has entered into various capital leases for equipment, vehicles and property. A schedule of future
minimum lease payments under capital leases as of June 30, 2001 is provided in Notes 4 and 5. These lease
agreements qualify as capital leases for accounting purposes and, therefore, have been recorded at the
present value of the future minimum lease payments as of the inception date in the general fixed assets
account group.

Lease Revenues

The City has operating leases for certain land, buildings and facilities with tenants and concessionaires who
will provide the following minimum annual lease payments (in thousands):
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LEASE COMMITMENTS (Continued)

Year Ending June 30,

2002 $ 21874
2003 21,464
2004 20,668
2005 20,029
2006 19,717
Thereafter 591,217

Total $694,969

This amount does not include contingent rentals which may be received under certain leases of property on
the basis of percentage returns. Contingent rentals amounted to $37,276,359 in the year ended June 30,
2001.

DEFERRED COMPENSATION PLAN

City of San Diego

The City offers its employees a deferred compensation plan created in accordance with Internal Revenue
Code Section 457. The plan, available to all full-time City employees, permits them to defer a portion of their
salary until future years. The deferred compensation is not available to employees until termination,
retirement, death, disability or an unforeseeable emergency. All assets and income of the deferred
compensation plan are held in trust for the exclusive benefit of plan participants and their beneficiaries.

Fair value of the plan assets was $116,760,663 at June 30, 2001.

PENSION PLANS

The City has a defined benefit plan and various defined contribution pension plans covering substantially all
of its employees.

DEFINED BENEFIT PLAN

a. Plan Description

All of the City and the San Diego Unified Port District (the "District") full-time employees participate in the
San Diego City Employees' Retirement System ("SDCERS").

SDCERS is a public employee retirement system established in 1927 by the City and administered by a
Board of Administration (the “Board”) to provide retirement, disability, death and survivor benefits for its
members.

In 1963, through an agreement between the City and the District, employees of the District became
members of SDCERS.

The Plan is a defined benefit plan which covers all eligible employees of the City and the District. The Plan
is a multiple-employer public employee retirement system that acts as a common investment and
administrative agent for the City and the District. As a defined benefit plan, retirement benefits are
determined primarily by a member’s age at retirement, the length of membership service and the
member's final compensation earnable based on the highest one-year period.
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PENSION PLANS (Continued)

The Plan provisions applicable to general members are generally applicable to the District's general
members and those applicable to lifeguard members are generally applicable to the District's safety
members.

All full-time City and District employees are eligible to participate in the Plan. Salaried classified
employees become members of the system upon employment. Salaried unclassified employees hired
on or after August 11, 1995 become members upon employment.

SDCERS is considered part of the City of San Diego's financial reporting entity and is included in the City's
financial reports as a pension trust fund.

SDCERS issues a stand-alone financial report which is available at its office located at 401 B Street, Suite
400, San Diego, California 92101,

Funding Policy

SDCERS' funding policy provides for periodic employer contributions at actuarially determined rates that,
expressed as percentages of annual covered payroll, are designed to accumulate sufficient assets to pay
benefits when due. The normal cost and actuarial accrued liability are determined using the projected unit
credit actuarial funding method. Unfunded actuarial accrued liabilities are being amortized as a level
percent of payroll over a period of 30 years (20 years remaining).

Employees are required to contribute a percentage of their annual salary to the Plan. Contributions vary
according to age at entry into the plan and salary. The City and the District contribute a portion of the
employees’ share and the remaining amount necessary to fund the system based on an actuarial valuation
at the end of the preceding year under the projected unit credit method of actuarial valuation. Prior to
June 30, 1993, contributions were based on the entry age normal cost method of valuation.

During the period July 1, 2000 to June 30, 2001 contributions totaling $81,914,000 ($45,553,000 employer
and $36,361,000 employee) were made. Of the employer contributions, $36,443 000 was applied to
normal cost and $9,110,000 was applied to unfunded accrued liability. All of the employer offset
contributions were applied to normal cost.

In 1996 the City Council approved proposed changes to the San Diego City Employees’ Retirement
System (SDCERS) which included changes to retiree health insurance, plan benefits, employer
contribution rates and system reserves. The proposal included a provision to assure the funding level of
the system would not drop below a level the Board's actuary deems reasonable in order to protect the
financial integrity of the SDCERS. A citizen required vote on the changes related to retiree health
insurance passed overwhelmingly in 1996. In 1997, the active members of the SDCERS voted and
approved the changes. Portions of the proposal requiring SDCERS Board approval (employer rates and
reserves) were approved after review and approval by its independent fiduciary counsel and consultation
with the actuary. The San Diego Municipal Code was then amended to reflect the changes.

The changes provide the employer contribution rates be “ramped up” to the actuarially recommended rate
in .50 percent increments over a ten year period at such time it was projected that the Projected Unit
Credit (PUC) and Entry Age Normal (EAN) rates would be equal and the SDCERS would convert to EAN.
The actuary calculated the present value of the difference between the employer contribution rate and
actuarial rates over the ten year period and this amount was funded in a reserve. This “Corridor” funding
method is unique to the SDCERS and therefore is not one of the six funding methods formally sanctioned
by the GASB for expending purposes. As a result for June 30, 2001, the actuary rates are reported to be
$30,983,000 more than paid by the City which, technically per GASB 27 effective for periods beginning
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PENSION PLANS (Continued)
after June 15, 1997, is to be reported as a Net Pension Obligation (NPO) even though the shortfall is
funded in a reserve. The actuary believes the Corridor funding method is an excellent method for the City
and that it will be superior to the PUC funding method. The actuary is in the process of requesting the
GASB to adopt the Corridor funding method as an approved expending method which would then
eliminate any reported NPO.
c. Annual Required Contribution
The annual required contribution for the current year was determined as part of the June 30 actuarial
valuation using the projected unit credit actuarial funding method. The actuarial assumptions included (a)
an 8.0% investment rate of return and (b) projected salary increases of 4.75% per year. Both (a) and (b)
included an inflation rate of 4.5%. The actuarial value of assets was determined using techniques that
smooth the effects of short-term volatility in the market value of investments over a five-year period. The
unfunded actuarial accrued liability is being amortized as a level percentage of projected payroll on an
open basis. The remaining amortization period at June 30, 2001 was 20 years.
d. Three-Year Trend Analysis
The following table shows the City's Annual Pension Cost (APC) and the percentage of the APC
contributed for the most current year available and preceding years (in thousands):
Percentage of Net Pension
Fiscal Year Ending APC APC Contributed Obligation
6/30/98 $40,863 75.81% $15,124
6/30/99 44,008 78.32 23,046
6/30/00 50,044 78.66 30,983
e. Net Pension Obligation Three Year-Trend Analysis
The following table shows the calculation of the City’s NPO for the most current year available and
preceding years (in thousands):
Actuarial
Required Contribu- Change
Fiscal Year Contribution Intereston ARC Amortization tions in
Ending (ARC) NPO Adjustment Factor APC Made NPO NPO
6/30/98 $40,660 $ 478 $ 275 21.69 $40,863 330,979 $9,149 $15124
6/30/99 43,504 1,210 706 21.41 44,008 34,467 7,922 23,046
6/30/00 49276 1,844 1,076 21.41 50,044 39,364 7,937 30,983

DEFINED CONTRIBUTION PLANS

a.

Pursuant to the City's withdrawal from the Federal Social Security System effective January 8, 1982, and
to the Federal Government's mandate of a Social Security Medicare tax for all employees not covered by
Social Security hired on or after April 1, 1986, the City established the Supplemental Pension Savings Plan
("SPSP”), a defined contribution plan administered by American Express Trust Company, Minneapolis,
MN, which provides pension benefits for eligible full-time employees. In a defined contribution plan,
benefits depend solely on amounts contributed to the plan plus investment earnings. Employees are
eligible to participate from the date of employment. State legislation requires that both the employee and
the City contribute an amount equal to 3% of the employee's total salary each month. Participants in the
plan hired before April 1, 1986 and on or after April 1, 1986 may voluntarily contribute up to an additional
4.5% and 3.05%, respectively, of total salary.
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10. PENSION PLANS (Continued)

The City also contributes an amount equal to the employee voluntary contributions. The City's
contributions for each employee (and interest allocated to the employee's account) are fully vested after
five years of continuous service. City contributions for, and interest forfeited by, employees who leave
employment before five years of service are used to reduce the City's contribution requirement.

The City and the covered employees contributed approximately $41,556,000 for the year ending June 30,
2001. As of June 30, 2001, fair value of Plan assets totaled approximately $390,319,000. SPSP is
considered part of the City of San Diego's financial reporting entity and is included in the City’s financial
reports as a Pension Trust Fund.

In addition, the City established a 401(k) Plan effective July 1, 1985. The plan is a defined contribution
plan administered by American Express Trust Company, Minneapolis, MN, to provide pension benefits
for all eligible full-time employees. Employees are eligible to participate twelve months after the date of
employment. Employees make contributions to their 401(k) accounts through payroll deductions, and may
also elect to have the City contribute to their 401(k) accounts through the City's Employees' Flexible
Benefits Program.

The employees’ 401(k) contributions were calculated pursuant to various combination arrangements. The
covered employees and the City contributed approximately $19,316,000 during the Fiscal Year.

As of June 30, 2001, fair value of Plan assets totaled approximately $104,909,000. The 401(k) Plan is
considered part of the City of San Diego's financial reporting entity and is included in the City’s financial
reports as an Agency Fund.

b. Centre City Development Corporation (*CCDC") has a Money Purchase Pension Plan covering all full-time
permanent employees. The plan is a defined contribution plan under which benefits depend solely on
amounts contributed to the plan plus investment earnings. Employees are eligible to participate on the
first day of the month following 90 days after their date of employment. During each plan year, CCDC
contributes quarterly an amount equal to 8% of the total quarterly compensation for all employees.
CCDC's contributions for each employee are fully vested after six years of continuous service.

CCDC's total payroll in Fiscal Year 2001 was approximately $2,445,056. CCDC contributions were
calculated using the base salary amount of approximately $2,326,716. CCDC made the required 8%
contribution, amounting to approximately $186,137 (net of forfeitures) for Fiscal Year 2001.

In addition, CCDC has a Tax Deferred Annuity Plan covering current and previous full-time permanent
employees. The plan is a defined contribution plan. Employees are eligible to participate the first day of
the month following 90 days after their date of employment. During each plan year, CCDC contributes
semi-monthly an amount equal to 10% of the total semi-monthly compensation for all employees.

CCDC's contributions for each employee are fully vested at time of contribution.

CCDC's total payroll in Fiscal Year 2001 was approximately $2,445 056. CCDC contributions were
calculated using the base salary amount of approximately $2,326,716. CCDC made the required 10%
contribution amounting to approximately $232,671 for Fiscal Year 2001. The Tax Deferred Annuity Plan

includes amounts deposited by employees prior to CCDC becoming a contributor to the Plan.

The fiduciary responsibilities of CCDC consist of making contributions and remitting deposits collected.
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10. PENSION PLANS (Continued)

c. The San Diego Convention Center Corporation Money Purchase Pension Plan (the “Plan”) became
effective January 1, 1986. The Plan is a qualified defined contribution plan and, as such, benefits depend
on amounts contributed to the plan plus investment earnings and allocated forfeitures, less allowable plan
expenses. The Plan covers employees not otherwise covered through a collective bargaining unit
agreement. Employees are eligible at the earlier of the date on which they complete six months of
continuous full-time service, or the twelve-month period beginning on their hire date (or any subsequent
plan year) during which they complete 1,000 hours of service. A plan year is defined as a calendar year.
Plan balances for each eligible employee are vested gradually over five years of continuing service with
an eligible employee becoming fully vested after five years. Forfeitures and Plan expenses are allocated
in accordance with Plan provisions.

Required contributions were calculated using the covered compensation amount of approximately
$8,806,412. SDCCC has funded the required contribution as of June 30, 2001.

For the Fiscal Year ended June 30, 2001, pension expense for the Plan amounted to $863,187. SDCCC
records pension expense during the Fiscal Year based upon estimated covered compensation.

SDCCC offers its employees a Deferred Compensation Plan (the “Deferred Plan”) created in accordance
with Internal Revenue Code Section 457. The Deferred Plan, available to all employees, permits them
to defer a portion of their salary until future years. The deferred compensation is not available to
employees until termination, retirement, death, disability, or an unforeseeable emergency.

SDCCC funds the deferred compensation through investments in various mutual funds administered by
an insurance company. Until paid or made available to the employee or other beneficiary, such
investments and all related earnings thereon are solely the property and right of SDCCC (without being
restricted to the provisions of benefits under the Deferred Plan), subject only to the claims of SDCCC'’s
general creditors. Participants under the Deferred Plan have only the right to receive benefits in an
amount equal to the balance of their account. SDCCC is of the opinion that it has no liability for the losses
under the Deferred Plan but does have the duty of due care that would be required of an ordinary prudent
investor. SDCCC believes that it is unlikely that it will use the Deferred Plan’s assets to satisfy claims of
creditors in the future.

d. San Diego Data Processing Corporation ("SDDPC") has accrued and set aside funds in a money market
account to provide employees who transferred from the City to SDDPC with retirement benefits
approximately equal to those under the City’s retirement plan. As of June 30, 2001 and 2000, the balance
in the account was $121,798 and $115,453, respectively.

The balance at June 30, 2001 consisted of the total estimated liability plus interest earned on the account
since its establishment in Fiscal Year 1991.

In addition, SDDPC has in effect a Money Purchase Pension Plan (“the Plan”) covering substantially all
employees. The plan is a defined contribution plan, wherein benefits depend solely on amounts
contributed to the plan plus investment earnings. Employees are eligible to participate from the date of
employment. During each plan year, SDDPC contributes monthly an amount equal to 20% of the total
monthly compensation for all employees. SDDPC contributions for each employee are fully vested after
four years of continuous service.

SDDPC's total payroll in Fiscal Year 2001 and 2000, was approximately $22,871,911 and $20,686,496,
respectively. As allemployees are substantially covered, SDDPC contributions were calculated using this
base salary amount. SDDPC made the required 20% contribution amounting to approximately $4,247 425
and $4,150,505 for Fiscal Years 2001 and 2000 respectively.
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e. San Diego Housing Commission (“SDHC") provides pension benefits for all of its full-time employees
through a defined contribution ptan. Employees are eligible to participate on the first day of their
employment. The SDHC contributes an amount equal to 14% of the employee's base salary semi-
monthly. The SDHC's contributions for each employee (and interest allocated to the employee's account)
are fully vested after four years of continuous service. The SDHC contributions for, and interest forfeited
by, employees who leave employment before four years of service are used to reduce the SDHC's
contribution requirement.

SDHC made the required 14% contribution, amounting to approximately $1,493,970 for Fiscal Year 2001
based on covered payroll of approximately $10,374,262.

SDHC offers its employees a deferred compensation plan created in accordance with Internal Revenue
Code Section 457. The plan, available to all full-time SDHC employees, permits them to defer a portion
of their salary until future years. The deferred compensation is not available to employees until
termination, retirement, death, disability or an unforeseeable emergency.

Fair value of the Plan assets was $18,856,838 at June 30, 2001.

f.  Southeastern Economic Development Corporation ("SEDC"} has a Simplified Employee Pension Plan
covering all full-time, permanent employees. The plan is a defined contribution plan. Employees are
eligible to participate on the first day of the month following 90 days after their date of employment. During
each plan year, SEDC contributes monthly an amount equal to 12% of the employee's base salary.
Beginning July 1, 1898, SEDC contributed an additional monthly amount equal to 15% of the base salary
for management employees. Such contributions are fully vested upon contributions.

SEDC's total payroll in Fiscal Year 2001 was approximately $762,500. SEDC contributions were
calculated using the base salary amount of approximately $692,000. SEDC made the required 12%
contribution, amounting to approximately $93,600 for Fiscal Year 2001.

POST RETIREMENT HEALTH INSURANCE

In addition to providing pension benefits, the City of San Diego Municipal Code provides certain health care
insurance benefits for retired general and safety members of SDCERS who retired on or after October 6, 1980.
At June 30, 2001, approximately 2,435 eligible retirees received benefits.

Certain health care insurance benefits were established during Fiscal Year 1995 for eligible retirees who
retired prior to October 6, 1980 or who were otherwise not eligible to receive City-paid health care insurance
as of June 30, 1994. At June 30, 2001, approximately 648 eligible retirees received benefits.

Currently, expenses for post-employment healthcare benefits are recognized as they are paid. For the Fiscal
Year ended June 30, 2001, expenditures of approximately $7,207,018 were recognized for such health care
benefits.

Substantially all of the City’s general and safety members of SDCERS may become eligible for those benefits
if they reach normal retirement age and meet service requirements as defined while working for the City.
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12. INTERFUND RECEIVABLE AND PAYABLE BALANCES

Interfund working capital advances balances at June 30, 2001 are as follows (in thousands):

Fund

General Fund

Special Revenue Funds:
City of San Diego:
Acquisition, Improvement and Operation
Environmental Growth
Street Division Operations
Other Special Revenue (Budgeted)
Other Special Revenue (Unbudgeted)
Centre City Development Corporation
Southeastern Economic Development Corporation

Total Special Revenue Funds

Debt Service:
City of San Diego:
Other Special Assessments
San Diego Open Space Park Facilities District #1
Total Debt Service Funds

Capital Projects Funds:
Redevelopment Agency

Total Capital Projects Funds

Enterprise Funds:
City of San Diego:
Airports
Development Services
Environmental Services
Golf Course
Recycling
Sewer Utility
Water Utility
Total Enterprise Funds
Internal Service Funds:
City of San Diego:
Central Garage and Machine Shop
Central Stores
Engineering and Capital Projects
Print Shop
Self Insurance
Miscellaneous Internal Services

Total Internal Service Funds
Trust and Agency Funds:
City of San Diego:
Other Miscellaneous Agency
Total

20-36

Advances from
Other Funds

OO O0OO0OOO0o

52,547
3,282

2,085

57,914

330
$59,488

Advances to

Other Funds

$10,628

349
848
9,674

201
108
4,538
762
3,635
13,902
14.014

37.060

36
46
165
59

24
330

$59,488



12. INTERFUND RECEIVABLE AND PAYABLE BALANCES (Continued)

Interfund receivable and payable balances at June 30, 2001 are as follows (in thousands):

Fund

General Fund

Special Revenue Funds:

City of San Diego:
Environmental Growth
Qualcomm Stadium Operations
Transient Occupancy Tax
Other Special Revenue (Budgeted)
Other Special Revenue (Unbudgeted)

Redevelopment Agency

Total Special Revenue Funds

Debt Service Funds:

City of San Diego:

Redevelopment
Total Debt Service Funds

Capital Projects Funds:
City of San Diego:
Capital Outlay
Other Construction
Convention Center Expansion Financing Authority
Redevelopment Agency
San Diego Facilities and Equipment Leasing Corporation

Total Capital Projects Funds

Enterprise Funds:

City of San Diego:
Development Services
Environmental Services
Sewer Utility
Water Utility

Total Enterprise Funds

Trust and Agency Funds:
Other Miscellaneous Agency

Total Trust and Agency Funds
Total

Primary Government and Component Unit
Component Unit - SDCCC
Component Unit - SDHC
Primary Government - Transient Occupancy Tax
Primary Government - Other Special Revenue (Unbudgeted)
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Due from Due to
Other Funds Other Funds
$ 87,135 $ 0
0 4 665
0 2,399
3,157 3,800
0 609
0 1,449
0 30,467
3,157 43,389
200 0
200 0
700 9,600
9,600 0
0 758
29,567 0
0 17,333
39.867 27,691
1,449 441
441 0
0 0
17,333 0
19,223 441
0 78 061
0 78 061
$149.582 $149,582
3 1,026 $ 0
540 0
0 1,026
0 540
$ 1,566 $ 1566



13. ENTERPRISE FUNDS SEGMENT INFORMATION

The City maintains Enterprise Funds which provide airport, sewer, water and other services. Segment information
for the year ended June 30, 2001 is as follows (in thousands):

Develop- Environ-
The City ment mental
Airports  _Centre Store  Services Services _Subtotal
Operating Revenues $ 3,442 $ 0 $ 753 $38,897 $ 33,933 $77,025
Operating Expenses

before Depreciation &

Amortization 2,241 0 705 42,289 28,500 73,735
Depreciation &

Amortization 476 0 1 856 494 1,827
Operating Income (Loss) 725 0 47 (4,248) 4939 1,463
Operating Transfers In 1 0 0 72 13 86
Transfers In from

Governmental Funds 0 0 0 584 0 584
Operating Transfers Out (8) 0 0 (132) (172) (312)
Transfers Out to

Governmental Funds 0 0 0 (467) (59) (526)
Nonoperating Revenue 444 0 12 1,365 4,118 5,939
Nonoperating Expense 0 0 o] (150) (18) (168)
Net income (Loss) 1,162 0 59 (2,976) 8,821 7,066
Grant Revenues

(Expenses) 125 0 0 0 125
Capital Contributions 126 0 0 0 126
Net Fixed Asset Additions 272 o (335) 10,893 10,830

(Deletions) 0 (3) 0 (87) (19) (109)
Net Working Capital 5912 0 261 (1,481) 30,188 34,880
Total Assets 15,572 0 298 13,640 150,459 179,969
Total Equity 15,361 0 276 726 137,611 153,974
Long-Term Liabilities:

Other 37 0 0 841 10,719 11,597
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13. ENTERPRISE FUNDS SEGMENT INFORMATION (Continued)

San Diego
Subtotal Data
(Previous Golf Sewer Water Processing Grand
Page) Course Recycling Utility Utility Corporation Total
Operating Revenues $77,025 $8,083  $19,554 §$ 214,431 $ 211,385 $ 57,245 $587,723
Operating Expenses

before Depreciation

& Amortization 73,735 5115 12,742 168,026 211,372 50,557 521,547
Depreciation &

Amortization 1,827 210 625 37,776 12,529 6,113 59,080
Operating Income (Loss) 1,463 2,758 6,187 8629 (12,516) 575 7,096
Operating Transfers In 86 1 25 105 67 0 284
Transfers In from

Governmental Funds 584 0 0 29 0 0 613
Operating Transfers Out (312) (27) (24) (773) (1,213) 0 (2,349)
Transfers Qut to

Governmental Funds (526) (1,252) (20) (187) (270) (500) (2,755)
Nonoperating Revenue 5,039 472 997 34 516 28,176 73 70,173
Nonoperating Expense (168) (58) 0 (57,543) (18,975) (123) (76,867)
Net Income (Loss) 7,066 1,894 7.165 (15,224) (4,731) 25 (3,805)
Grant Revenues

(Expenses) 125 0 0 199 905 0 1,229
Capital Contributions 126 151 0 33,888 34 515 0 68,680
Net Fixed Asset Additions 10,830 379 2,716 141 686 116,882 1,107 273,600

(Deletions) (109) (12) 0 (3,061) (34) 0 (3,216)
Net Working Capital 34,880 6,390 16,289 397,152 371,084 (3,456) 822,339
Total Assets 179,969 14,773 24901 2,872,820 1,390,033 23,692 4,506,188
Total Equity 153,974 14,182 17,391 1,663,382 946,009 11,950 2,806,888
Long-Term Liabilities:

Other 11,597 93 6,658 1,117,131 384,057 4,179 1,523,715
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14. CONTRIBUTED CAPITAL - PROPRIETARY FUNDS

During the year ended June 30, 2001, contributed capital increased (decreased) by the following amounts (in

thousands):
Internal
Service
Enterprise Funds Funds
Central
Develop-  Environ- Garage and
ment mental Golf Recycl- Sewer Water Machine
Source Airports Services Services Course ing Utility Utility Shop
Capacity Charges $ 0 $ 0 $ 0 $ 0 $ 0 316639 $ 16,581 3 0
Developer-Capital
Improvements 0 0 0 0 0 16,345 16,216 0
Federal Grant - Capital
Improvements 0 0 0 0 0 654 278 0
Federal Grant - Capital
Reimbursements 110 0 0 0 0 0 0 0
Government - General
Fixed Assets 0 0 0 151 0 0 0 0
Government - Capital
Infusion 0 0 0 0 0 581 1,440 0
Contribution in Aid 0 0 0 0 0 0 0
Government - Capital
Reimbursement 0 0 0] 0 0 0 0 0
Meters and Services 0 0 0 0 0 0 0 0
State Grant - Capital
Reimbursements 16 0 0 0 0 (331) 0 0
Total Increases
(Decreases) 126 0 0 151 0 33,888 34,515 0
Contributed Capital,
July 1, 2000 10,968 371 243 21 327 924208 625214 226
Contributed Capital,
June 30, 2001 $11.094 $371 243 172 $327 $958.096 $659.729 226

15. RISK MANAGEMENT

The City is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets:
errors and omissions; injuries to employees; and natural disasters which may render the City liable to the
public and to its employees. The Self Insurance Fund, an Internal Service Fund, was created to provide
coverage against such risks up to a maximum of $3.0 million for each workers’ compensation claim and $1.0
million for each general or automobile claim.

In addition, the City maintains an excess liability insurance policy whereby the City pays the first $1,000,000
per occurrence. Amounts in excess of $1,000,000 up to $24,000,000 per occurrence are covered by the
insurance. Any amounts over $24,000,000 per occurrence would be paid by the City.
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15.

16.

RISK MANAGEMENT (Continued)

The City is self-insured for workers' compensation, long-term disability and certain employee group health
coverages. Each participating fund contributes an amount equal to an actuarially determined rate times the
gross salaries of the fund. These payments are treated as operating expenditures in the contributing funds
and operating revenues in the receiving funds.

All funds of the City participate in the program and make payments to the Self Insurance Fund based on
actuarial estimates of the amounts needed to pay prior and current year claims and to establish a reserve for
catastrophic losses.

Estimated liabilities for liability claims have been set up in the Self-Insurance Fund, Sewer Utility Fund, Water
Utility Fund, as well as in the General Long-Term Debt Account Group. These amounts represent the City's
determination of the probable ultimate cost of the claims. Property insurance is maintained on selected capital
assets based upon various factors including management's assessment of the risks of loss.

The estimated liabilities as of June 30, 2001 are determined by the City based on recommendations from an
independent actuarial evaluation. The liabilities are based on estimates of the ultimate costs of claims
(including future claim adjustment expenses) that have been reported but not settled and claims that have
been incurred but not reported (IBNR).

A reconciliation showing current and prior year activity is presented below (in thousands):

City’s Liability Under
Worker's Comp, Long-
Public Term Disability, & Group

Liability Health Insurance Total
Balance July 1, 1999 $ 41,025 $ 33,733 $ 74,758
Claims and Changes in Estimates 6,781 34,478 41,259
Claim Payments (9.640) (31,938) (41,578)
Balance June 30, 2000 38,166 36,273 74,439
Claims and Changes in Estimates 27,237 23,830 51,067
Claim Payments (13,395) (22.737) (36,132)
Balance June 30, 2001 $52,008 $37,366 $89.374

During the current year, there were no significant reductions in insurance coverage from the prior year. For
each of the past three Fiscal Years, the settlements have not exceeded insurance coverage.

FUND DEFICIT

The Internal Service Funds have a net fund equity surplus of approximately $16,552,000 at June 30, 2001.
This balance includes a fund equity deficit in the Self Insurance Fund of approximately $29,300,000 which
represents unfunded estimated claims and claim settlements related to worker's compensation, long-term
disability and certain employee group health coverages. It is anticipated that individual claim settlements will
be funded through user charges subsequent to the filing of a claim and prior to its settlement.
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17.

18.

COMMITMENTS

At June 30, 2001, $77,000,000 of Tax Anticipation Notes issued during Fiscal Year 2000-01 were still
outstanding. Monies for full redemption of these notes were fully segregated in a separate repayment fund
at June 30, 2001 and subsequently used to redeem the notes on October 2, 2001. The liability for these notes
is shown in the General Fund. On July 2, 2001, the City issued $73,000,000 of Tax Anticipation Notes to
finance Fiscal Year 2001-02 General Fund cash flow requirements.

The City is currently obligated to transfer up to two-thirds of the annual franchise tax receipts in the
Environmental Growth Fund (a Special Revenue Fund) to the San Diego Open Space Park Facilities District
#1 (the "District") Fund (a Debt Service Fund) for the payment of debt service on the District's outstanding
general obligation bonds. Such required debt service on the District's outstanding bond obligations of
$45,520,000 at June 30, 2001 is approximately $7,178,358 for each of the subsequent five years ending June
30, 2006.

The City has guaranteed the payment of a revolving line of credit in the maximum amount of $7,500,000 on
behalf of various individuals through Wells Fargo Bank regarding the CDBG Housing Loan Leveraging
Program. As of June 30, 2001, approximately $1,225,229 of total leveraged loans are still outstanding.

The Sewer Utility's construction plans for various projects are estimated to cost approximately $178,106,000.
As of June 30, 2001, the Ultility's contractual commitments for the projects totaled approximately $75,809,000.
The Utility intends to finance the contractual commitments with approved State and Federal grants, service
charges and the Installment Purchase Agreement.

The Water Utility's construction plans for various projects are estimated to cost approximately $129,592,554.
As of June 30, 2001, the Utility's contractual commitments for the projects totaled approximately $77,763,634.
The Utility intends to finance the contractual commitments with reserves and service charges.

CONTINGENCIES

The City has received federal and state grants for specific purposes that are subject to review and audit by
the grantor agencies. Such audits could lead to requests for reimbursement to the grantor agency for
expenditures disallowed under terms of the grant. City management believes such disallowances, if any,
would not have a material effect on the City's financial position.

In September 1989, legislation was adopted (Assembly Bill No. 2080) which requires the Redevelopment
Agency of the City of San Diego to fund Low and Moderate Housing Activity equivalent to at least 20% of tax
increment revenue received after Fiscal Year 1985. In October 1990, the Agency adopted a nine-year plan
to fully fund the retroactive 20% requirement (Resolution No.'s 1911, 1912, and 1913). At June 30, 2001, the
20% requirement was fully funded.

Proposition 218 was approved by the voters in November 1996 and could limit the City's ability to collect new
taxes and fees. This measure requires a voter majority approval for all taxes used for “general government
purposes” and a two-thirds voter approval for “special taxes” used for defined purposes. Proposition 218
repeals any such taxes imposed after January 1, 1995, that fail to meet these requirements. if the City is
unable to continue to collect these revenues, the services and programs funded with these revenues would
be reduced or eliminated.

During 1997 the City entered into a ten year agreement with the San Diego Chargers professional football

team which included a clause whereby the City would generally provide stadium rent credits to the San Diego
Chargers for the value of unsold tickets up to 60,000 for any home game.
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18.

19.

CONTINGENCIES (Continued)

In February 2000, a rainstorm partially dislodged a 3000 pound manhole cover leading to blockage in a sewer
main in a remote canyon near San Diego State University. As a result, 34 million gallons of sewage spilled
into the San Diego River. The proposed $3,400,000 fine from the Regional Water Quality Control Board is
currently being appealed.

De La Fuente Business Park, Inc. v. City of San Diego.

This lawsuit, filed in 1995, involves allegations of breach of contract and inverse condemnation brought by an
Otay Mesa developer. The jury returned a verdict of $94.5 million in favor of the plaintiff. Subsequent motion
for a new trial resulted in a reduction of the verdict to $65.3 million. However, interest is accruing and is
already valued at $26.5 million. The case is presently on appeal. The City’s exposure could range from $0-
125 million.

Glickman v. City of San Diego.

This is a challenge to the City’s red light photo enforcement program. No trial date has been set. If plaintiffs
prevail, they will seek reimbursement to all drivers who paid traffic fines resulting from tickets issued pursuant
to the red light enforcement program. The total of that reimbursement could be $4-5 million.

THIRD PARTY DEBT

The City has authorized the issuance of certain bonds, in its name, to provide tax exempt status because it
perceives a substantial public benefit will be achieved through the use of the proceeds. The City has also
authorized Section 108 loans from the Department of Housing and Urban Development. The following
describes the various types of such third party debt:

Mortgage and Revenue Bonds

Single Family Mortgage Revenue Bonds have been issued to provide funds to purchase mortgage loans
secured by first trust deeds on newly constructed and existing single-family residences. The purpose of this
program is to provide low interest rate home mortgage loans to persons of low or moderate income who are
unable to qualify for conventional mortgages at market rates. Muilti-Family Housing Revenue Bonds are issued
to provide construction and permanent financing to developers of multi-family residential rental projects located
in the City to be partially occupied by persons of low or moderate income.

Industrial Development Revenue Bonds

Industrial Development Revenue Bonds have been issued to provide financial assistance for the acquisition,
construction, and installation of facilities for industrial, commercial or business purposes to mutually benefit
the citizens of the City of San Diego.

1911 Act Special Assessment Bonds

1911 Act Special Assessment Bonds have been issued to provide funds for the construction or acquisition of
public improvements, and/or the acquisition of property for public purposes, for the benefit of particular
property holders within the City. Each bond is secured by a lien on a specific piece of property.

As of June 30, 2001, the status of all third party bonds issued is as follows (in thousands):
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20.

THIRD PARTY DEBT (Continued)

Issued Outstanding

Mortgage Revenue $469,146,940 $465,570,480
Industrial Development Revenue 366.805,000 357,381,000
1911 Act Special Assessment 184,419 103,945
Totals $836,136,359 $823,055.,425

These bonds do not constitute an indebtedness of the City. The bonds are payable solely from payments
made on and secured by a pledge of the acquired mortgage loans, certain funds and other monies held for
the benefit of the bondholders pursuant to the bond indentures, property liens and other loans. In the opinion
of City officials, these bonds are not payable from any revenues or assets of the City, and neither the full faith
and credit for the taxing authority of the City, the state, or any political subdivision thereof is obligated to the
payment of principal or interest on the bonds. In essence, the City is acting as an agent for the property
owners/bondholders in collecting and forwarding the funds. Accordingly, no liability has been recorded in the
City's General Long-Term Debt Account Group.

Section 108 Loans

The City has received Section 108 loans from the Department of Housing and Urban Development, to be
repaid with future years Community Development Block Grant entitiements. Accordingly, no liability has been
recorded in the City's General Long -Term Debt Account Group. As of June 30, 2001, $26,615,000 remains
outstanding.

CLOSURE AND POSTCLOSURE CARE COST

State and federal laws and regulations require that the City of San Diego place a final cover on its Miramar
landfill site when it stops accepting waste and perform certain maintenance and monitoring functions at the
site for thirty years after closure. Although closure and postclosure care costs will be paid only near or after
the date that the landfill stops accepting waste, the City reports a portion of these closure and postclosure care
costs as an operating expense in each period based on landfill capacity used as of each balance sheet date.

The $9,920,000 reported as landfill closure and postclosure care liability at June 30, 2001 represents the
cumulative amount reported to date based on the use of 59.7% of the estimated capacity of the landfill.

The City will recognize the remaining estimated cost of closure and postclosure care of $6,709,297 as the
remaining estimated capacity is filled. These amounts are based on what it would cost to perform all closure
and postclosure care in 1999. The City expects to close the landfill in the year 2003. Actual cost may be
higher due to inflation, changes in technology, or changes in regulations.

The City is required by state and federal laws and regulations to make annual contributions to finance closure
and postclosure care. The City is in compliance with these requirements, and, at June 30, 2001 cash or equity
in pooled cash and investments of $20,696,000 is held for this purpose. This is reported as restricted assets
on the balance sheet. The City expects that future inflation costs wiil be paid from interest earnings on these
annual contributions. However, ifinterest earnings are inadequate or additional postclosure care requirements
are determined (due to changes in technology or applicable laws or regulations, for example), these costs may
need to be covered by charges to future landfill users or from other sources.
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21.

OPERATING AGREEMENTS

City of San Diego and San Diego Data Processing Corporation

In September 1979, the San Diego Data Processing Corporation (SDDPC) entered into an operating
agreement with the City. Under the terms of the agreement, as amended, SDDPC has agreed to provide data
processing and services needed to support the operational and planning requirements of the City.

The rates charged for the various services are subject to adjustment each Fiscal Year. Included in data
processing services revenue for the year ended June 30, 2001 and 2000 are $24,475,142 and $25,292,141,
respectively, of revenue earned from the City under this agreement.

The operating agreement also requires SDDPC to purchase computer equipment, computer maintenance,
various contractual services and other reimbursed expenses as a part of the service it provides to the City.
The City then reimburses SDDPC the costs associated with these expenses. Such transactions are not
considered to be revenues and expenses of SDDPC and are excluded from its statements of revenues,
expenses and retained earnings. The amount of these expenditures for the years ended June 30, 2001 and
2000 are $24,475,142 and $25,292,141, respectively. SDDPC earned $1,492, 806 and $1,583,210 in general
and administrative fees from such transactions for year ended June 30, 2001 and 2000, respectively.

The operating agreement was amended during fiscal 1988 to have SDDPC provide and operate
telecommunications services for the City. The rates for the various services are subject to adjustment each
Fiscal Year.

San Diego Geographical information System

In Fiscal Year 1998, a five-year services agreement was finalized between SDDPC and SANGIS.

Included in SDDPC'’s data processing services revenue are the following amounts relating to SANGIS for the
years ended June 30, 2001 and 2000, respectively:

2001 2000
City-SANGIS $248 923 $410.374
Totals $248 923 $410.374

Complete financial statements for each of the individual component units may be obtained from the City
Auditor and Comptroller’s office.

Automated Regional Justice Information System

On July 1, 1997, SDDPC renewed, through June 30, 2002, its agreement with a joint powers agency known
as the Automated Regional Justice Information System (*ARJIS") whose main purpose is to pursue
development of computerized law enforcement systems in the region.

Under the agreement, SDDPC is to provide data processing services to ARJIS at rates which, on an annual
basis, are equivalent to those charged to other governmental entity clients. Included in SDDPC’s data
processing services revenue is approximately $2,788,5616 and $2,809,396 relating to ARJIS for the years
ended June 30, 2001 and 2000, respectively.

State of California

During Fiscal Year 1999, the SDDPC entered into an agreement with the State of California Department of
Information Technology to provide data processing services. SDDPC's data processing services revenue for
the year ended June 30, 2001 was approximately $291,261.
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22,

23.

OPERATING AGREEMENTS (Continued)

San Diego Medical Services Enterprise. LLC

On July 1, 1997, the City entered into an operating agreement with San Diego Medical Services Enterprise,
LLC ("SDMSE") to provide emergency medical services and emergency medical transportation services.
Under the agreement, the City made an advance of $500,000 to SDMSE to cover initial costs associated with
emergency medical transports. |n addition, the City agreed to provide an annual subsidy of $900,000 to the
LLC in the first two years of the five-year term of the EMS Agreement. In the remaining three years, the annual
subsidy shall be $650,000, totaling $3.75 million over the five-year term of the EMS Agreement.

SUBSEQUENT EVENTS
a. OnJuly 2, 2001, the City issued the $73,000,000 Fiscal Year 2001-2002 Tax Anticipation Notes.

b. On October 2, 2001, the City paid off the $53,000,000 Fiscal Year 2000-2001 Tax Anticipation Notes,
Series A.

c. On October 2, 2001, the City paid off the $24,000,000 Fiscal Year 2000-2001 Tax Anticipation Notes,
Series B.

d. The City is preparing to issue approximately $170,000,000 of Lease Revenue Bonds through the Public
Facilities Financing Authority of the City of San Diego to finance a portion of the cost of building a state-of-
the-art baseball park, a portion of a public park located adjacent to the baseball park, possible acquisition
of certain land for the baseball park and other related land acquisitions, improvements and infrastructure.

PRIOR PERIOD ADJUSTMENTS

Interest received from the Bond Acquisition funds for the Sewer Utility and Water Utility Enterprise Funds were
not recognized in previous fiscal years. The fiscal year 2000 financial statements have been restated to reflect
the additional revenues received. The effect of this adjustment was an increase of $62,704,000 to Prepaid
and Reimbursable ltems and Deposits and Unreserved Earnings resulting in restated June 30, 2000 balance
of $361,080,000 and $1,181,036,000, respectively.
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PRIOR PERIOD ADJUSTMENTS (Continued)

The following is a reconciliation of the retained earnings (in thousands):

Retained earnings at beginning of year
as previously stated

Interest Adjustment

Retained earnings at beginning of year
as restated

Sewer

$684,891
35619

$720,510
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Water

$263,926

27.085

$291.011






THE CITY OF SAN DIEGO \NNUAL FINANCIAL REPORT _

TRUST AND AGENCY FUNDS
PENSION TRUST FUNDS
CITY EMPLOYEES' RETIREMENT SYSTEM
REQUIRED SUPPLEMENTARY INFORMATION - ANALYSIS OF FUNDING PROGRESS
LAST SIX FISCAL YEARS

(IN MILLIONS)
Actuarial
Actuarial Accrued Unfunded UAAL as a
Actuarial Value of Liability (AAL) AAL Funded Covered Percentage of
Valuation Assets PUC (UAAL) Ratio Payroll Covered Payroll
Date (a) (b) (b-a) (a/b) (c) ((b - a)ic)
06/30/95 $1,380,436 $1,476,711 $96,275 93.5 $372,967 25.8
06/30/96 1,653,283 1,682,605 129,322 92.3 388,646 33.3
06/30/97 1,716,872 1,822,432 105,560 94.2 408,106 25.9
06/30/98 1,950,158 2,061,301 111,143 94.6 425,707 26.1
06/30/99 2,143,463 2,271,356 127,893 894.4 454,551 28.1
06/30/00 2,592,998 2,625,934 32,936 98.7 479,123 6.9
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GENERAL FUND

THE GENERAL FUND IS THE GENERAL OPERATING FUND OF THE CITY. IT IS USED TO ACCOUNT
FORALL FINANCIAL RESOURCES EXCEPT THOSE REQUIRED TO BE ACCOUNTED FOR INANOTHER
FUND. GENERAL FUND REVENUES ARE DERIVED FROM SUCH SOURCES AS TAXES, LICENSES AND
PERMITS, FINES, FORFEITURES AND PENALTIES, USE OF MONEY AND PROPERTY, AID FROM
OTHER GOVERNMENTAL AGENCIES, CHARGES FOR CURRENT SERVICES AND OTHER REVENUE.
CURRENT EXPENDITURES AND ENCUMBRANCES ARE CLASSIFIED BY THE FUNCTIONS OF
GENERAL GOVERNMENT, COMMUNITY AND ECONOMIC DEVELOPMENT, PUBLIC SAFETY,
LIBRARIES, PARKS, RECREATION AND CULTURE, PUBLIC WORKS, EMPLOYEE RELATIONS AND
SPECIAL PROJECTS, MISCELLANEOUS AND UNALLOCATED, AND TANS INTEREST EXPENDITURES.
APPROPRIATIONS ARE MADE FROM THE FUND ANNUALLY. THE FUND WILL CONTINUE TO EXIST
INDEFINITELY.



FINANCIAL STATEMENTS

GENERAL FUND



GENERAL FUND
CITY OF SAN DIEGO
BALANCE SHEET
June 30, 2001
With Comparative Figures for June 30, 2000
( In Thousands )

2001 2000
ASSETS
Cash or Equity in Pooled Cash and INVESIMENS ..........ccooiiiiiiiiie e $ 48,777 $ 24,708
Receivables:
TAXES = N oo e e e 32,431 30,182
ACCOUNES = INBE L.t ettt 38,016 32,805
CHAIMS - NBL ... e ettt ettt ettt 16 36
ACCIUBA INEEIESE ... e ettt eb bttt et a et e e e r et etee e 3,011 2,744
From Oer FUNGS ... e e et 87,135 109,686
FrOmM OINEI AGENCIES ....oooiiii i e ettt ettt ettt 1,635 1,068
AAVANCES t0 Oher FUNGS ..o ettt et ab e a e enaean 10,628 9.920
Advances o Other AGENCIES ...ttt 350 350
Prepaid and Reimbursable Items and DepoSits ......ocooiviiii it 152 1,161
TOTAL ASSETS .. e ittt s e s b ese b e b st t R meor st e e Re e e b e ne et b e esabneastsbesrassarssaens $ 222,151 $ 212,660
LIABILITIES
ACCOUNES Payable ..o $ 2,057 $ 2,927
Accrued Wages and BENETItS ... e e 27,445 21,923
DEfEITEd REBVENUE ......coc.iiiiiiiiiiti e e ettt e e ettt ettt e et ettt 37,942 33,904
Contracts and Notes Payable...... ..o e 77,000 99.500
TOTAL LIABILITIES ..ot e e e es e e st e e ebe b erenae st e e st easanteesansanesanesennerasennesaes 144,444 158,254
FUND EQUITY
Fund Balance:
Reserved for ENCUMBIANCES .. ...ttt ettt ettt n e ens e 11,150 11,628
Reserved for ADvances and DEPOSIES .....c.ooiiiiiiii ettt 10,978 10,270
Unreserved:
Designated for Unrealized GaiNS...........occuriiii et 2,287 -
Designated for Subsequent Years' EXpenditUres ...........coiiimiiiiiiii e 2,132 2,972
UNAESIGNAtea ... e e ettt e e e 51,160 29,5636
TOTAL FUND EQUITY .o crceete e ertees s eaeses st ensesasshessenes sressasnesssnsaseassaasaseessessesnsssssassessessssssenseness 77,707 54,406
TOTAL LIABILITIES AND FUND EQUITY ..ottt ceesenas sreeuerenenessasssnae sanssasnnensanenns $ 222,151 $ 212,660
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REVENUES
Property Taxes ........ccccoceiiiiieeni

Sales Taxes .. ...,

Fines, Forfeitures and Penalties .....

GENERAL FUND
CITY OF SAN DIEGO
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
Year Ended June 30, 2001
With Comparative Figures for the Year Ended June 30, 2000
{ In Thousands )

Revenue from Use of Money and Property . B R P OPU PP PTORITIUPI

Revenue from Federal Agencies .....

Revenue from Other Agencies ..
Charges for Current Services ...
Other Revenue ...

EXPENDITURES
Current:

General Government ...................

Community and Economic Development ................cccoooe. T UUSTPRR .

Public Safety ... L

Libraries ...
Parks, Recreation and Culture ...

Public Works ........ccooi BTV U PP PP UR PR PTRRIPPTR
Employee Relations and Special Projects...... ...

Miscellaneous and Unallocated. ...

Debt Service:

Interest ...

TOTAL EXPENDITURES ............

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES ... e

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary/Fiduciary FUNGS ... oo

Transfers from Other Funds ....... ...

Transfers from Component Unit . .
Transfers to Proprietary Funds .......

Transfers to Other Funds ........... ...

TOTAL OTHER FINANCING SOURCES (USES) .......cocoiiiiiiiiiii i e e

EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES .........coooiiiiiiiiiiie e

Fund Balance at Beginning of Year ....

FUND BALANCE AT END OF YEAR

25

2001

158,585
142,069
109,151
22,154
29.776
40.841
787
87,262
84,156
2,606

677,387

79,800
19,778
369,607
26,494
56,748
80,999
548
1,367

4,616
639,957
37.430
4,074
29,236
86
(14.274)
(32.601)
(650)

(14,129)

23,301
54,406

77,707

2000

$ 144,288
130,240
94.809
20.693
28,410
34,429
1,644
83.821
77,469
2,777

618,580

69,400
14,661
348,869
22,820
49,850
76.300
637
1,881

5,213
589,631
28,949
2,117
30,511
324
(18,976)
(27,520)
(650)

(14,194)

14,755
39,651

$ 54,406



REVENUES
Property Taxes ..
Sales Taxes .
Other Local TAXES .o v e L
Licenses and Permits .
Fines, Forfeitures and Penalties .......................
Revenue from Use of Money and Property .......... - .
Revenue from Federal AGencies ..........occooioivii e
Revenue from Other Agencies ...................
Charges for Current Services .. -
Other REVENUE ....ooooi oot e .
Excess Revenue Appropriated...... ......c.ooiviiis

TOTAL REVENUES ...

EXPENDITURES

Current:
General GOVEINMENT ...t
Community and Economic Development........................
Public Safety
Libraries
Parks, Recreation and Culture
Public Works
Employee Relations and Special Projects............c...cccoccviis
Miscellaneous and Unallocated ..............ccccooee oo oo

Debt Service:
Interest

TOTAL EXPENDITURES ...t

EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES......ccoo it

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary/Fiduciary Funds .......... ................
Transfers from Other Funds ................ JS T S RPN .
Transfers from Component Unit . o .
Transfers to Proprietary FUNds ...
Transfers to Other Funds ..............
Transfers to Component Unit

TOTAL OTHER FINANCING SOURCES (USES) .......ceeeurne
EXCESS (DEFICIENCY) OF REVENUES
AND OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ............
Fund Balance Undesignated at July 1, 2000

Reserved for Encumbrances at July 1, 2000

Designated for Subsequent Years' Expenditures at July 1, 2000

GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCE

BUDGET AND ACTUAL (BUDGETARY BASIS)

Year Ended June 30, 2001
{ in Thousands )

Actual

$ 158585

142,069
109.151
22,154
29.776
40.841
787
87,262
84,156
2,606

677.387

79,800
19,778
369,607
26,494
56.748
80,999
548
1.367

4,616

639,957

37.430

$

Adjustment
to
Budgetary
Basis

13.336

(15.623)

Designated for Subsequent Years' Expenditures at June 30, 2001 ...

FUND BALANCE UNDESIGNATED AT June 30, 2001

26

Actual on
Budgetary
Basis

$ 158,585
142,069
109,151

22,154
29,776
38,554
787
87,262
84,156
2,606

675,100

82,528
20,643
373,175
27,094
59,153
84,118
548
1,418

4,616

653,293

21,807

5,552

29,236

86
(14.274)
(32.601)
(650)

{12,651)

9,156
28,536
11.628

2,972

(2.132)

3 51,160

Budget

$ 159,874
139,696
99,709
19,512
27,143
32,038
875
75,151
80,580
3.390
4,508

642,476

85,534
21,244
380,181
27,557
62,419
87,543
636
1,550

4,616

671,280

(28.804)

11,897
35,465
86
(14,274)
(32,601)
(650}

(77)

(28.881)
29,536
11,628

2,972

$ 156,255

Variance
Favorable

(Unfavorable)

$

$

(1,289)
2,373
9.442
2,642
2,633
6,516

(88)

12,111

3,576

3,006
601
7.006
463
3,266
3,425

132



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF REVENUES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
( In Thousands )

Adjustment
to Actual on
Budgetary Budgetary
Actual Basis Basis

PROPERTY TAXES
One Percent Property Tax Allocation
Current Year - Secured .....................
Current Year Supplemental - Secured .. .
Current Year - Unsecured ........... ...
Current Unsecured Supplemental Roll ...
Homeowners' Exemptions - Secured
Homeowners' Exemptions - Unsecured
Prior Years' - Secured .....................
Prior Years' - Unsecured ....................oc.... T USSR PRUTN
Interest and Penalties on Delinquent Taxes .......... ..ot i
Escapes - Secured ...

Escapes - Unsecured
Other Property TAXES ...c.ocooiiiiiiiiis i e
State Secured Unitary

TOTAL PROPERTY TAXES...........ccoviiniiiiiinin it e
SALES TAXES......ci ittt et s e st

OTHER LOCAL TAXES
FranChises ... ...
Property Transfer Tax ..o e
Transient Occupancy Tax ...........

TOTAL OTHER LOCAL TAXES

LICENSES AND PERMITS

General Business LICENSES ..o
Refuse Coillection Business Licenses ...

Other Regulatory Business Licenses
Rental Unit Tax ...
Parking Meter Revenue .
Street and Curb Permits ... . .
Other Licenses and Permils ...

TOTAL LICENSES AND PERMITS ...

FINES, FORFEITURES AND PENALTIES
Catifornia Vehicle Code Viclations
Other City Ordinance Code Violations .. .
Other California Statutory Violations ................co.. o .

TOTAL FINES, FORFEITURES AND PENALTIES ......c.ocovieveicicnee

133,057

Continued on next page

133.057
6.321 6.321
7.046 7,046

177 177
2.566 2,566

3 3

..... 3.777 3,777
34 3

585 585
238 238
239 239
1.245 1,245
3,297 3.297
158,585 158,585
142,069 142,069
44.708 44.708
5,710 5,710
58,733 58,733
109,151 109,151
5198 5198
1,762 1762
2,358 2,358
5,041 5,041
5412 5.412
63 63
2,320 2.320
22,154 22,154
28,196 28,196
1,580 1,580
29,776 29,776

Budget

Variance
Favorable
(Unfavorable)

$ 159,874 % (159,874)

159,874

139,696

39,213
5,189
55,307

99,709

4,471
1.418
1,795
4,990
4545

2,244

19,612

26,257
885

27,143

5,495
521
3,426

9,442



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF REVENUES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
{ In Thousands )

REVENUE FROM USE OF MONEY AND PROPERTY
Interest on Investments .
Balboa Park Rents and Concessmns ...... .
Mission Bay Park Rents and Concessions ............
Torrey Pines Golf Course Rents and Concessions
Other Rents and Concessions

TOTAL REVENUE FROM USE OF MONEY AND PROPERTY .

REVENUE FROM FEDERAL AGENCIES
Revenue from Federal AGencies ...t

REVENUE FROM OTHER AGENCIES
State Motor Vehicle License FBeS .............cciv v
Off-Highway Motor Vehicle License Fees
Local Relief...................
Tobacco Revenue
SHAte GrantS ...ioeeiiiiei o e

CHARGES FOR CURRENT SERVICES
Administrative Services to Other Agencies ...
Cemetery Revenue .......

Engineering Services
Fire Services
Golf Course Revenue .
Library Revenue .
Miscellaneous Recreation Revenue
Other Services ....................
Paramedic Services
Planning and Miscellaneous Filing Fees ......................
Police Services .........cooceiiieiiini
Swimming Pools Revenue . P OSSP UP PRI
Services Rendered to Other Funds for

General Government and Financial ..

Engineering ...........c..........

Park Design ...

Public Works .. .

Miscellaneous ServiCes ..o

Actual

787

28

Adjustment
to Actual on
Budgetary Budgetary
Basis Basis
$  (2,287) % 13,271

463
19,135
87
5,598

,287) 38,554

787

67,164

9,631
9,578
864

--- 87,262

- 411
- 670
--- 1.263
- 10,806
- 166
--- 1,700
--- 2,355
--- 2,776
--- 168

- 3,000
- 1.326

28,004
17,081
1.265
8.109
4,881

--- 84,156

$

Budget

9,756
398
17,196
145
4,543

32,038
875

64,760
9,623
868

75,151

22

649
2,067
10,370
160
1.602
1,930
2,291
163

4.249
1,250

27,567
14,646
864
8,483
4,199

80,580

Variance
Favorable

(Unfavorable)

$

3515
65
1,939
(58)
1,055

6,516

2,404
108
9,578

12,111

485

(1,249)
76

527
2,435
401
(374)
682

3,576



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF REVENUES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
{ In Thousands )

Adjustment
to Actual on
Budgetary Budgetary
Actual Basis Basis
OTHER REVENUE
Other Refunds of Prior Years' Expenditures . $ 474 ¢ $ 474
Repairs and Damage Recoveries .. 266 266
Sale of Personal Property RTTR 642 642
Miscellaneous RevVeNnUEe ... e 1,224 1,224
2,606 2,606
EXCESS REVENUE APPROPRIATED.... -
TOTAL REVENUES 677,387 (2,287) 675,100

TRANSFERS FROM PROPRIETARY/FIDUCIARY FUNDS
Enterprise Funds:
San Diego Data Processing Corporation ... 500 500
City of San Diego:

Development Services 467 - 467
Environmental Services 59 59
Golf Course 1.252 1,252
Recyciing 20 -—- 20
Sewer Utility ... R S REPR PP RN 187 - 187
Water Utility...........co BRSPS 270 270
Internal Service Funds:
City of San Diego:
Central Garage and Machine Shop................ ..., L 27 1,478 1,505
Engineering and Capital Projects... 28 28
Print Shop e 500 -e- 500
Miscellaneous Internal Service............coos e R 137 137
Trust and Agency Funds
Pension Trust - Retiree Health Reserve............. ...
Nonexpendable Trust - Cemetery Perpetuity............... PP PV UP RO 627 627
TOTAL TRANSFERS FROM PROPRIETARY/
FIDUCIARY FUNDS ..ottt ittt et e s 4,074 1,478 5,552
TRANSFERS FROM OTHER FUNDS
Special Revenue Funds:
Redeveiopment Agency 900 900
City of San Diego:
Pclice Decentralization 372 - 372
Special Gas Tax Street Improvement.. 3,308 3,308
Street Division Operations.............. . 77 77
Transient Occupancy Tax.............. 14,151 14,151
Other Special Revenue - Budgeted......................... 5171 5171
Other Special Revenue - Unbudgeted............ ..ol 1,356 1,356
Capital Projects Funds:
City of San Diego:
Other CoNSIrUCION ... e e e 3,901 - 3,901
TOTAL TRANSFERS FROM OTHER FUNDS ........cocoiiiiiniieie e 29,236 29,236
TRANSFERS FROM COMPONENT UNIT
Transfer from San Diego Medical Services Enterprise, LLC ... ... 86 86
TOTAL REVENUES AND TRANSFERS .....c..ooiiiriiirren e $ 710,783  $ (809) § 709,974

29

Budget

$ 447
62

281

2,600

3,390

4,508

642,476

1,727

500
1137

5,400
350

11,897

1.000

1.372
4,698

17,210
5171
1,986

3,951

35,465

86

$ 689,924

Variance
Favorable
(Unfavorable)

$ 27
204

361
(1.376)

(784)

(4.508)

32,624

(6,345)

(100}

(1,000)
(1,390)

(3,639)
((;I;O)
(50)

(6.229)

$ 20,080



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
( In Thousands )

GENERAL GOVERNMENT

Departmental:

Mayor
Salaries and Wages . ...
NON-PErsonnel .....cocoooi i e e
Total Mayor ............. ..
Executive Services
Salaries and Wages ...................... ...
Non-Personnel ....................
Total Executive Services .................ci

Intergovernmental Relations
Salaries and Wages
NON-Personnel ...
Total Intergovernmental Relations ..o
City Council District 1
Salaries and Wages ...
Non-Personnel
Total City Council District 1 ...

City Council District 2
Salaries and Wages .
Non-Personnel ......

Total City Council District 2 ..

City Council District 3
Salaries and Wages .
Non-Personnel .

Total City Council District 3 ... OSSP

City Council District 4
Salaries and Wages .
Non-Personnel ......

Total City Council Qistrict 4 ..

City Council District 5
Salaries and Wages ...
Non-Personnel ... [T

Total City Council District 5 ...

City Council District 6
Salaries and Wages ...........
Non-Personnel ....... e .
Total City Council DIStrict 6 ...

City Council District 7
Salaries and Wages .........ocoiiiiiis i
Non-Personnel ...

Total City Council District 7 ..o

City Council District 8
Salaries and Wages .
Non-Personne! .........

Total City Council District 8 ...

Council Administration
Salaries and Wages ...
NON-Personnel ...
Total Council AdmMINIStration ...t

Actual

30

417§
217
634

858
318

176

301
503
804
397

544

438

603

389

163
552

427
166
593

372

516

351

134

485

413

596

404

169
573

352
243
595

Adjustment

to

Budgetary

Basis

Current Year

Actual on
Budgetary
Basis

$ 417 §

218
635

858
333
1,191

301
503
804

397
148
545

438
168
606
389
557
427

168
595

372
145
517

351
135
486
413
596
404
170
574
352

595

Budget

443 %

661

863

1.226

393
549
942

398
183
551

438
179
617

411
168
579

439
187
626

410
168
578
389
557
418
197
615
451
641
352

244
596

Variance
Favorabie
(Unfavorable)

138

(=

38
23
61
38

71



Actual

Adjustment
to
Budgetary
Basis

Prior Year

Adjustment
Actual on Variance to
Budgetary Favorable Budgetary
Basis Budget (Unfavorable) Actual Basis
S - 3 - 8 - 8 417 ¢
4 4 - 221 1
4 4 638 1
858
8 12 4 326 15
8 12 4 1,184 15
301 e
8 9 1 511
8 9 1 812
397
1 1 148 1
1 1 545 1
438
2 4 2 167 3
2 4 2 605 3
389
1 1 164 5
1 1 553 5
427
4 4 170 2
4 4 597 2
372
1 1 145 1
1 1 517 1
351
1 1 135 1
1 1 486 1
413
1 1 183 1
1 1 596 1
404
1 1 - 170 1
1 1 574 1
352
6 6 249 e
6 6 601

Continued on next page

31

Total

Actual on
Budgetary
Basis

417
222
639

858
341
1,199

301
511
812

397
149
546

438
170
608

389
169
558

427
172
599

372
146
518

351
136
487

413
184
597

404
171
575

352
249
601

$

Budget

443
222
665

863
375
1,238

393
558
951

398
154
552

438
183
621
411

580

439

630

410
169
579

389
169
568

418
198
616

451
191
642
352

602

Variance
Favorable
(Unfavorable)

[l & I

13

13

22

22

12

31

38
23
61

38
33
71

14
19



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
{ In Thousands )

Actual
Departmental (Continued):

City Clerk

Salaries and Wages 3 1908 $

Nan-Personnel .............. e 1,304
Total City Clerk ..o 3,212
City Manager

Salaries and Wages ... 359

Non-Personnel 134
Total City Manager ... i 493
City Attorney

Salaries and Wages .............cceo o e 17,523

Non-Personnel . e TR . 6,915
Total City AHCIMEY o 24,438
City Auditor and Comptroller

Salaries and WAagES ..o 5,063

NON-PEISONNE! ..o e 2,032
Total City Auditor and Comptroller ... ..o 7,095
Personnel

Salaries and Wages ... 3,062

Non-Personnet ...... 1,507
Total Personnel ... 4,559

Special Projects
Salaries and Wages ......ocoooiiii i 854

Non-Personnei 481
Total Special Projects........ 1,335
Information Technology & Communication

Salaries and Wages . 2,837

Non-Personnel 1,876
Total Information Technology & Communication .. ... oo 4,713

Financial Management:
Budget & Management Services
Salaries and Wages . ......ociviiiin i 1,561
Non-Personnel ... . e 739
Total Budget & Management Services............... ... 2,300

City Treasurer
Salaries and Wages .........ocoiviiis i e 2,588

Non-Personnel IUPT PR 3879
Total City Treasurer ... i 6,467
Purchasing

Salaries and Wages ... 908

Non-Perscnnel ..... . 496
Total Purchasing .................. . 1,404
Public Media Affairs

Salaries and Wages .................. 195

Non-Personnel ......... P 114

Total Public Media Affairs. 309

Total Financial Management................. e 10,480
Financing Services

Salaries and Wages . 871

Non-Personnel ... TP PP . - 344

Total FINancing SErviCes ..o e 1,215

Total Departmental ... 65,210

Adjustment

Budgetary

127
127

13
13

103
103

14
14

231
231

Current Year

Actual on
Budgetary
Basis

1,908 §
1,335
3,243

359
134
493

17.523
7.154
24 677

5.063
2.064
7.127

3.062
1.634
4,686

854
494
1,348

2.837
1,979
4816

1.561
753
2.314

2.588
4,110
6,698

a08
519
1.427

195
115
310

10.749
871
386

1,257

66,097

Budget

1942 §
1.359
3.301

359
135
494

17,748
7,384
25130

5,168
2,064
7.232

2,948
2,089
5,047

1,648

2,410

2,600
4,130
6.730

1,010
522
1,532

218
138
356

11.028
1.046
399

1.445

68.144

Variance
Favorable
(Unfavorable)

34
24
58

223
230
453
108
105

167

111
120
231

87

96

12

32

102

105

23
46

279

175
188

2,047




Actual

Adjustment
to
Budgetary
Basis

Prior Year

Actual on
Budgetary
Basis

Budget

Variance
Favorable
(Unfavorable)

223

Actual

1908 §
1,377
3,285

359
135
494

17,523
7,064
24,587

5,063
2,089
7.152

2,837
1,917
4,754

1,561
745
2,306

2,588
4,034
6,622

908
496
1,404

1985
116
31

10.643
871
346

1,217

65,781

Continued on next page

33

Adjustment
to
Budgetary
Basis

127
127

13
13

168
168

44
a4

234
234

985

Total

Actual on
Budgetary
Basis

$ 1,908

1,408
3,316

359
135
494

17,623
7,303
24,826

5,063
2121
7,184

3,052
1,681
4,733

854
494
1,348

2.837
2,085
4,922

1,561
789
2.350

2,688
4.268
6,856

908
519
1,427

195
117
312

10,945
871
388

1,258

66,766

$

Budget

17,746
7,570
25316

5,168
2,127
7,295

3,219
1,802
5,021

854
494
1.348

2,948
2,229
5177

1,648
823
2,471

2,600
4.354
6.954

1.010
522
1,532

218
141
359

11,316
1,046
406
1,452

69,036

Variance
Favorable
(Unfavorable)

34
32
66

223
267
490
105
111
167

121
288

111
144
255

87
34
121

12
86
98
102
105
23
24
47

371

175
193

2,270



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
{ In Thousands )

Citywide Program:
Elections
NON-Personnel ...t e e

General Government Printing
Non-Personnel ..

insurance
NON-PErsonnel ..........oooiiiiii s AT

Employee Personal Propery Damage
NON-PIrSONNEL ...t

Independent Audit
NON-PErSONNE! ..o i e

Assessments to Public Property
NON-Personne!l .............cooiiiiiit i e

Property Tax Administration
NON-PEFSONNE! ...t e e

Financial Accounting Systems
Salaries and Wages
Non-Personnel ...

Total Financial Accounting SysStems ..o

Special Projects:

Space Rental
Salaries and Wages ...
Non-Personnel .
Total Space ReNtal ...oooiiii e

San Diego Geographic Info Source
Non-Personnel ..

Other Special Projects
Salaries and Wages ... .
Non-Personnel .........

Total Other Special Projects

Total Citywide Program ..o

TOTAL GENERAL GOVERNMENT ..o

Actual

389

220

29

187

1.645

60
756
816

161
4,879
5,030

404

432
3,686
4,118

13,190

78.400

34

Current Year
Adjustment

Budgetary
Basis

Actual on

Budgetary
Basis

31§ 420
220
344
8
72 101
187
1,645
60
756
818
151
557 5,436
557 5,587
19 423
432
764 4,450
764 4,882
1.443 14,633
2.330 80,730

Budget

$ 420 §$

220

344

197

1,649

60
756
816

151
5,436
5,587

423

432
5,090
5,522

15,290

83,434

Variance
Favorable
(Unfavorable)



Actual

43

770
770

829

Adjustment
to
Budgetary
Basis

76

53

115
115
300

398

Prior Year

Actual on
Budgetary
Basis

76

96

885
885
1,129

1,798

2,100 302

Variance
fFavorable
(Unfavorable)

Actual
- % - 389

- - 220

151 75 344

97 1 72
187
1,645

60
756
816

151
4,895
5,046

404

432
888 3 4,456
888 3 4,888

1,208 79 14,019

79,800

Continued cn next page
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Adjustment
to
Budgetary
Basis

76

125

1,743

2,728

Total

Actual on
Budgetary
Basis

$ 420

220

420

187

1,645

60
756
816

151
5,508
5,659

423

432
5,335
5.767

15,762

82528

Budget
420
220

495

198
197
1,649

60
756
816

151
5,508
5,659

432
5.978
6.410

16,488

85.534

Variance
Favorable
(Unfavorable)

75

643
643
736

3,006



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)

Year Ended June 30, 2001
( In Thousands )

Current Year

Adjustment
to Actual on Variance
Budgetary Budgetary Favorable
Actual Basis Basis Budget (Unfavorable)
COMMUNITY & ECONOMIC DEVELOPMENT
Departmental:
Economic Development
Salaries and Wages ...t % 3690 % 59 % 3749 % 3750 % 1
Non-Personnel TR O PRI 6,973 557 7.530 7,575 45
Total Economic Development ............. B O SR PR T 10.663 616 11,279 11,325 46
Planning
Salaries and Wages .... 5,080 5.080 5,284 204
Non-Personnel ...... o . 3,249 164 3,413 3,438 25
Total Planning..........oooiii 8,329 164 8.483 8,722 229
Total Departmental ... 18,992 780 19,772 20,047 275
Citywide Program:
Community & Economic Development Special Projects
NON-Personnel ... s e 297 297 467 170
TOTAL COMMUNITY & ECONOMIC DEVELOPMENT ......ccociiieinennn. 19,289 780 20,069 20,514 445
PUBLIC SAFETY
Departmentat:
Neighborhood Code Compliance
Salaries and Wages . . 3,339 3,339 3,436 97
Non-Personnel 211 128 2,239 2,239 -
Total Neighborhood Code Compliance ...... 5,450 128 5578 5,675 97
Police
Salaries and Wages . 169.369 169,369 170,643 1,274
Non-Personnel .. 77.316 1,907 79,223 80,659 1,436
Total Potice 246,685 1,907 248,592 251,302 2,710
Fire & Life Safety Services
Salaries and Wages ... 78.805 78,805 78,806 1
Non-Personnel ....... . . TP 32,607 1,084 33,691 36,101 2,410
Total Fire & Life Safety Services..................... 111,412 1,084 112,496 114,907 2,411
Total Departmental ... 363,547 3,119 366,666 371,884 5,218
Citywide Program:
Police Review Board
Salaries and Wages . 126 - 128 126 -
Non-Personnet .. 85 - a5 86 1
Total Police Review Board. 211 211 242 1
Animal Regulation
Non-Personnel ... e e 3,458 73 3,531 3.540 9
Nuisance Abatement
NON-Parsonnel ...........cco i i e - 49 49
Emergency Medical Services
Salaries and Wages . 169 169 169 B
Non-Personnel . . 310 13 323 326 3
Total Emergency Medical Services..........c.oos v 479 13 492 495 3
Other Special Projects
NON-PEISONNEI ...t e e 7 115 122 459 337
Total Citywide Progran .......cociii e 4,155 201 4,356 4,755 399
TOTAL PUBLIC SAFETY L.oiiiiiiiiieiirererorener e seesin et e sees e seees 367,702 3,320 371.022 376.639 5,617
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Actual

G

N

378
378

11
11

489

489

Adjustment

Budgetary

85

184
184

248

Prior Year

Actual

on

Budgetary
Basis

N

2

522
522

380
380
194
194

574

574

ele]
99

519
519

2,140

13

153

Budget

380
380
345
345

725

730

104
104
23
2.470
2,493

746
746

3.343

186

Variance
Favorable

(Unfavorable)

156

23
948
971

227
227

186

186

1.389

Actual

3.690
7.351
11,041

5,080
3.360
8.440

19,481

19,778

169,369
78,833
248,202

32,942
111.747

365,439

126

211

3,458

169
323
492

7
4,168

369,607

Continued on next page

Adjustment

Budgetary
Basis

59
589
618

247
247

865

865

187

187

1,912
1,912

1.268
1,268

3,367

73

3.568

Total

Actual on
Budgetary
Basis

3,749
7.910
11,659

5,080
3,607
8.687

20,346

297

20,643

3.339
2,338
5.677

169,369
80.745
250,114

78,805
34,210
113,015

368,806

126

211

3.531

169
336
505
122

4,369

373,175

$

Budget

3,750
7.955
11,705

5.284
3,783
9.067

20,772

472

21,244

3.436
2,343
5.779

170,666
83,129
253.795

78,808
36.847
115,653

375,227

126
86
212

3,726

49

169
339
508
459
4,954

380,181

Variance
Favorable
(Unfavorable)

45
46

204
176
380

426

175

97
102
1,297

2,384
3.681

2,637
2,638

6,421

337
585

7,006



LIBRARIES

Departmental:
Libraries
Salaries and Wages
Non-Personnel
Total Libraries

TOTAL LIBRARIES ..o e s

PARKS, RECREATION AND CULTURE

Departmental:
Park and Recreation:
Management
Salaries and Wages
Non-Personnel .
Total Management

Coastal Parks
Salaries and Wages .
Non-Personnel .
Total Coastal Parks

Metro Parks
Salaries and Wages .

Non-Personnel .. ................

Total Metro Parks..

Inland Parks

Salaries and Wages .............
Non-Personnel ..................

Total Intand Parks

Northern Parks
Salaries and Wages ...
Non-Personnel

Total Northern Parks

Total Departmental
Citywide Program:

Park and Recreation Projects
Non-Personnel . ...

TOTAL PARKS, RECREATION AND CULTURE

PUBLIC WORKS

Departmental:
Transpartation:
Management

Salaries and Wages ... ...

Non-Personnel ..........................

Total Management..

Street Division
Non-Personnel .

Parking Management
Salaries and Wages
Non-Personnel ... .

Total Parking Management

Traffic Engineering
Salaries and Wages .....
Non-Personnel ...

Total Traffic Engineering . ..

Total Transportation

GENERAL FUND
CITY OF SAN DIEGO

Year Ended June 30, 2001
(0 Thousands )

Actual

$ 14,685 §
11,445
26,130

26,130

883
405
1,288

...... . 6,455
6,855
13,310

7,716
7,808
15,524

8,665
7.098
15,763

3,730
4,793
8,523

54,408

54,862

174
62
236

3414
2621
6.035

3,194
1,743
4937

11,208

38

SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL {BUDGETARY BASIS)

Adjustment

Budgetary
Basis

523
523

523

(S )]

527
527
756
756
330
330
660
660

2278

74

2,352

Current Year

Actual on Variance
Budgetary Favorable

Basis Budget {(Unfavorable)
$ 14885 § 14983 $ 298
11,968 12,053 85
26,653 27,036 383
26,653 27.036 383
883 885 2
410 411 1
1,293 1.296 3
6.455 7.033 578
7,382 7,675 293
13,837 14,708 871
7.716 7,947 231
8,564 8,737 173
16,280 16,684 404
8,665 8,802 137
7.428 8,021 593
16,083 16,823 730
3730 3,946 216
5,453 5,521 68
9,183 9,467 284
56,686 58,878 2,292
528 1.370 842
57.214 60,348 3134

174 174 —
62 63 1
236 237 1
118 118
3,414 3.415 1
2,784 3.011 227
6,198 €.426 228
3,194 3,539 345
1.831 2,109 278
5,025 5,648 623
11,459 12,429 970



Actual

-

364
364

364

682
682
190
190
567
567
446
446

886

886

106

Adjustment
to
Budgetary
Basis

77
77

77

53

$ -

Prior Year

Actual on
Budgetary
Basis

441
a1

441

682
682

214
214

569
569

473
473

1,939

140

Budget

521
521

521

569
569

568
568

2,071

2,071

Variance
Favorable
{Unfavorable)

80
80

80

132

69

Actual

14,685 $
11,809
26,494

26,494

883
406
1,289

6,455
7,537
13,992

7,716
7,998
15714

8,665
7,665
16,330

3,730
5,239
8,969

56,294

454

56,748

174
62
236

3,414
2,666
6,080

3,194
1,804
4,998

11,314

Continued on next page

39

Adjustment
to
Budgetary
Basis

600
600

600

oo,

527
527
780
780
332
332
687
687

2,331

74

2,405

Total

Actual on
Budgetary
Basis

$ 14,685

12,409
27,094

27,094

883
411
1.294

6,455
8,064
14519

7716
8778
16,494

8.665
7,997
16.662

3,730
5926
9,656

58625

528

59,153

174
62
236

3,414
2,847
6,261

3,194
1.908
5,102

11,589

Budget

14,983 §
12,574
27,857

27,557

885
414
1,299

7,033
8,389
15,422

7,947
8,954
16,801

8,802
8,590
17,392

3,946
6,089
10,035

61,049

1,370

62,419

174
63
237

118

3.415
3,141
6,556

3,539
2,188
5,727

12.638

Variance
Favorable
(Unfavorable}

208
165
463

463

W

578
325
Q03

231
176
407

137
593
730

216
163
379

2,424

842

3,266

118

294
295

345
280
625

1,039



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
( In Thousands )

Departmental (Continued):
Facilities Maintenance
Salaries and Wages ...
Non-Personnel .........
Total Facilities Maintenance.................

Environmental Services:
Environmental Programs
Salaries and Wages ...
Non-Personnel .........
Total Environmental Programs

Refuse Callection
Salaries and Wages ...
Non-Personnet .

Totat Refuse Collection ...

Total Environmental ServiCes .......occcoiiiiiiiiiiis e

Real Estate Assets
Salaries and Wages ...
Non-Personnel .........
Total Real Estate Assets ...

Mt. Hope Cemetery
Salaries and Wages .
Non-Personnel

Total Mt. Hope Cemetery ...

Engineering and Capital Projects
Equal Opportunity Contracting
Salaries and Wages ...
Non-Personnel ........... ..
Total Equal Opportunity Contracting. .....................

Administration
Salaries and Wages ...
Non-Personnel .....

Total Administration .

Field Engineering
Salaries and Wages ...
Non-Personnel ........

Total Field Engineering

Public Buildings & Parks
Salaries and Wages ...
Non-Personnel

Total Public Buildings & Parks ..

Transportation & Drainage Design
Sataries and Wages ...
Non-Personnel ...........

Total Transportation & Drainage Design ......................

Total Engineering and Capital Projects. ... v e
Total Departmental ... R

Citywide Program:

Public Works Projects
Salaries and Wages
Non-Personnel ............. .

Total Public Works Citywide Program .................... ...

TOTAL PUBLIC WORKS.......cciiiiiiiii e et

Actual

6,746
21,419
28,165

28,756
2,540

1,189
3,729

536
721
1,257

1.531
724
2,255

79,340

332
576
908

80,248

40

Current Year
Adjustment

Budgetary
Basis

Actual on
Budgetary

Basis
- $ 6,898
646 9,228
646 16.126
327
264
591
6.746
1,152 2257
1,152 29,317
1,152 29,908
2.540
52 1,241
52 3.781
536
133 854
133 1.390
1,531
2 726
2 2.257
471
1 223
1 694
6,414
387 3,046
387 9,460
1,197
6 590
6 1,787
- 3.318
121 1,814
121 5,229
517 19,427
2,751 82,091
332
101 877
101 1,009
2,852 83,100

$

Budget

7,184
9,320
16,504

332
293
625

6.762
23,630
30,392

31,017

2,762
1,280
4,052

536
854
1,390

1,561
727
2,288

472
223
695

6.415
3.046
9,461

1.203
591
1,794

3,509
1,948
5,457
19,695

85,087

334
779
1,113

86,200

Variance
Favorable
{Unfavorable)

286
92
378

34

16
1,059
1,075

1,109

194
228
268

2,996

102
104

3,100



Actual

691

Adjustment
to
Budgetary
Basis

134
134

267

Prior Year

Actual on
Budgetary
Basis

194
194

1,018

Budget

189

1.027

316
316

1,343

Variance
Favorable

{Unfavorable)

122
122

325

$

Actual

6,898
8,862
15,760

327
264
591

6,746
21,531
28277

28.868

2,540
1,195
3,735

536
785
1.321

1,631
748
2,279

471
237
708

6,414
2,672
9,086
1,187
1,781
3,315
1,864
5179
19.033

80,031

332
636
968

80,999

Continued on next page

41

Total
Adjustment
to Actual on
Budgetary Budgetary
Basis Basis
-~ $ 6,898
719 9,581
719 16,479
327
264
591
6,746
1,173 22,704
1,173 29,450
1,173 30,041
2,540
57 1,252
57 3,792
536
133 918
133 1,454
1,531
2 750
2 2,281
471
1 238
1 709
6,414
387 3,059
387 9,473
--- 1,197
6 590
6 1,787
3,315
121 1,985
121 5,300
517 19.550
2,884 82,915
332
235 871
235 1,203
3,119 84,118

$

Budget

7.184
9,673
16,857

332
625
6,762
23,798
30,560
31,185
2762
1,330
4,002
536

1,458

1,561
2,335
472

240
712

6,415
3.100
9,515
1,203
1.794
3,509
2,019
5528
19,884

86,114

334
1.095
1,429

87.543

Variance
Favorable
(Unfavorable)

286
92
378

34

16
1,094
1,110

1,144

222

30
24

WK =

41
42

~N -

194
228
334

3,199

224
226

3,425



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
( In Thousands )

Adjustment
to
Budgetary
Actual Basis
EMPLOYEE RELATIONS & SPECIAL PROJECTS
Departmental:
QOrganization Effectiveness Program
Salaries and Wages . 3 359§
Non-Personnel 182
TOTAL EMPLOYEE RELATIONS & SPECIAL PROJECTS ........ccceeunene 541
MISCELLANEOUS AND UNALLOCATED
Citywide Program:
Labor Relations
Salaries and Wages 76
Non-Personne! . &3 ---
Total Labor Relations .........occiiiiiii e 129
Transportation
Non-Personnel .. 278
Memberships
Non-Personnel ... 404
Municipal Activities
NON-PErSONNE! ...t e e 54
Trave! Contingency
NON-Personnel ... 1 -
Management Compensation Plan
NON-PErsonnel .. ... 254
Training
Salaries and Wages . .. 13
Non-Personnel ........ 18
Total Training 31
Random Drug Testing
Salaries and Wages ... 37
Non-Personnel ........ 81 a1
Total Random Drug Testing ... 118 M
Fellowship Program
Salaries and Wages ..........occoviiiiiiioiii 32 -
Non-Personnel ....... 27
Total Fellowship Program ... 59
TOTAL MISCELLANEQUS AND UNALLOCATED ... 1,328 41
DEBT SERVICE
INEEreST ..ot e e 4,616
TOTAL EXPENDITURES ......iiiiiiiiiiiitin ettt enasar s sve e 633,116 12,198

42

Current Year

Actual on
Budgetary
Basis

$ 359 %

182

541

76
53
129

278

404

54

254

13
31
37
122
159
32
59

1,369

4,616

645314

Budget

424
204

628

76
53
129

278

404

54

13
31
42

122

164
32

103

1,422

4,616

660,837

Variance
Favorable
{Unfavorable)

65

87

15,523



Actual

6,841

Prior Year

Adjustment
to Actual on
Budgetary Budgetary
Basis Basis

—_— 3 e

- 7

7

2 2

8 10

8 10

37

37

10 49

1,138 7.979

Budget

60

10,443

(Unfavorable)

Variance
Favorable
Actual

358 §
1 189

1 548

76

129

--- 278

13
20
33

37
19 118
19 155

32

59

79 1,367

4,616
2,464 639,957

Continued on next page
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Total
Adjustment
to Actual on
Budgetary Budgetary
Basis Basis

-8 359
189

548

76

128

404

13
8 41
a7

M 159
41 196

32
27
59

51 1,418

== 4,616

13.336 653,293

Budget

424§
212

636

76
53
129

278

404

114

254

13
41
42

178

220
32

103

1,550

4,616

671,280

Variance
Favorable
(Unfavorable)

65
23

88

17,987



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001

{ In Thousands )

Current Year

Adjustment
to Actual on Variance
Budgetary Budgetary Favorable
Actual Basis Basis Budget {Unfavorable)
TRANSFERS TO PROPRIETARY FUNDS
Internal Service Funds:
City of San Diego:
Self Insurance $ 5237 % -8 5237 $ 5,237 3 ---
Miscellaneous internal Service ... .. 8,827 8.827 8,827 -
Total Internal Service FUndS ... 14,064 14,064 14,064 -
TOTAL TRANSFERS TO PROPRIETARY FUNDS .........ccooiecnviimiccnnnnnn. 14,064 14,064 14,064
TRANSFERS TO OTHER FUNDS
Special Revenue Funds
City of San Diego:
Acquisition, Improvement and Operation 49 49 49
Streets Division Operations.................. 18,383 18,383 18.383 ---
Other Special Revenue - Unbudgeted . 12,211 12,211 12.211
Total Special Revenue Funds .... 30,643 30,643 30,643
Capital Projects Funds:
Redevelopment Agency 174 174 174
City of San Diego:
Other CONSIIUCHION. ..ottt 1,262 - 1,262 1,262 -
Total Capital Projects FUNds ... 1,436 1,436 1,436
TOTAL TRANSFERS TO OTHER FUNDS ..ot e cene 32,079 - 32,079 32,079 -
TRANSFER TO COMPONENT UNIT
Transfer to San Diego Medical Services Enterprise, LLC ..................... 650 650 650 -
TOTAL EXPENDITURES AND TRANSFERS ..........coooiiiiiiinicicn s $ 679909 $ 12,198 § 692107 $ 707630 $ 15,523

44



Actual

210
210

210

498
498

24
24

522

$ 7573 S

Prior Year

Adjustment
to Actual on
Budgetary Budgetary
Basis Basis

--- 210
- 210

--- 210

498
498

1,138 §$ 871

$

Budget

210
210

498
498

11,175 §

Variance
Favorable
{Unfavorabie)

$

2464 $

45

Actual

5237 %
9,037
14,274

14,274

49
18,383
12,709
31,141

174
1,286
1,460

32,601

650

687,482 $

Total
Adjustment
to Actual on
Budgetary Budgetary
Basis Basis

— 3 5237 $
9,037
14,274

14,274

49
18,383
12.709
31,141

174
1,286
1.460

--- 32,601

- 650

1333 $ 700818 §

Budget

49
18,383
12,709
31,141

174
1,286
1,460

32,601

650

718,805 §

Variance
Favorable
{(Unfavorable)






SPECIAL REVENUE FUNDS

SPECIAL REVENUE FUNDS ARE USED TO ACCOUNT FOR THE PROCEEDS OF SPECIFIC REVENUE
SOURCES (OTHER THAN THOSE FOR EXPENDABLE TRUSTS OR FOR MAJOR CAPITAL PROJECTS)
THAT ARE LEGALLY RESTRICTED TO EXPENDITURES FOR SPECIFIED PURPOSES.

CITY OF SAN DIEGO

ACQUISITION, IMPROVEMENT AND OPERATION FUND

This fund accounts for various operating activities whose revenues are derived from specific sources and
expenditures are legally restricted. These include Business Improvement Areas, Lighting and Landscape
Maintenance Areas, Facilities Financing, and the City's public arts program. Revenues are derived from
business tax surcharges, special assessments on property, various rents, concessions and fees, and interest
earnings derived therefrom.

ENVIRONMENTAL GROWTH FUND

This fund was established in accordance with Section 103.1a of the City Charter to receive 25 percent of all
monies derived from the revenues accruing to the City from gas, electricity, and steam franchises. One third
of the franchise monies and the interest derived therefrom are used exclusively for the purpose of preserving
and enhancing the environment of the City of San Diego. Two thirds of the franchise monies and the interest
derived therefrom are used as matching funds for open space acquisition and for debt service of bonds issued
by the San Diego Open Space Facilities District No. 1.

POLICE DECENTRALIZATION FUND

This fund accounts for monies allocated for Police Department decentralization expenditures for temporary
facilities and to devise future capital improvement prajects. Revenues are derived from sales tax allocations.

PUBLIC TRANSPORTATION FUND

This fund was established to account for funds set aside as reserves to be used for transportation-related
purposes. Fund transfers and interest derived therefrom are the main sources of revenue.

QUALCOMM STADIUM OPERATIONS FUND

This fund accounts for the operations of the Stadium. The Stadium hosts various sporting events for its
football and baseball tenants. Revenues are derived from rents, concessions and parking, and advertising
fees.

SPECIAL GAS TAX STREET IMPROVEMENT FUND
This fund was established to account for the receipt of motor vehicle fuel taxes from the State under Sections

2106 and 2107 of the Streets and Highways Code. Expenditures are for the construction, improvement,
maintenance, and operation of public streets and highways.



SPECIAL REVENUE FUNDS (Continued)

CITY OF SAN DIEGO (Continued)

STREET DIVISION OPERATIONS FUND

This fund was established to account for the operations of the Transportation’s Street Division. Revenues are
derived from Gas Tax, Transnet, and General Fund transfers, as well as revenues received for services
performed by the Streets Division. Expenditures are for maintenance and operation of City streets.

TRANSIENT OCCUPANCY TAX FUND

This fund was established to receive and expend transient occupancy taxes. Since 1964, a tax has been
imposed on transients of hotel and motel rooms in the City of San Diego. Effective August 1994, the tax was
increased from 9% to 10.5%.

ZOOLOGICAL EXHIBITS FUND

This fund was established to collect monies from a fixed property tax levy authorized by Section 77a of the
City Charter for the maintenance of zoological exhibits in Balboa Park. These funds are remitted in
accordance with a contractual agreement with the San Diego Zoological Society, a not-for-profit corporation
independent from the City of San Diego.

OTHER SPECIAL REVENUE - BUDGETED

This fund was established to account for revenues derived specifically for a variety of budgeted special
programs administered by departments such as Police, Development Services, and Generai Services.
Revenues in this fund are derived from service charges, revenues from other agencies, and fines.

GRANTS FUND

This fund was established to account for revenue received from federal, state and other governmental
agencies. Expenditures are made and accounted for as prescribed by appropriate grant provisions/
agreements.

OTHER SPECIAL REVENUE FUND - UNBUDGETED

This fund was established to account for revenues earmarked for a variety of special programs administered
by such departments as Engineering and Capital Projects, Libraries, Park and Recreation, and Police.
Revenues in this fund are derived from such sources as parking fees, service charges, contributions from
other agencies and private sources, and interest earnings.



SPECIAL REVENUE FUNDS (Continued)

CENTRE CITY DEVELOPMENT CORPORATION

This fund was established to account for the revenues and expenditures of the Centre City Development
Corporation ("CCDC"). CCDC is a non-profit corporation that administers certain redevelopment projects in
downtown San Diego and provides redevelopment advisory services to the Redevelopment Agency (the
"Agency") of the City of San Diego. CCDC is primarily funded by the Agency and by the City of San Diego.

PUBLIC FACILITIES FINANCING AUTHORITY

This fund was established to account for the activities of the Public Facilities Financing Authority (the
“Authority”). The Authority is a joint powers entity of the City and the Redevelopment Agency of the City of
San Diego and was created to finance and construct public capital facility improvements of the Agency or the
City. The Agency special revenue account is generally used to account for revenues from the Reassessment
District Bond fund and investment income used to pay for costs of issuance and administrative expenses
related to debt redemption.

REDEVELOPMENT AGENCY

This fund was established to account for the activities of the Redevelopment Agency of the City of San Diego
(the "Agency"). The Agency was established to provide a method for revitalizing deteriorated and blighted
areas of the City of San Diego. The Agency special revenue account is used to account for funds restricted
for use for the benefit of low and moderate income housing. Funding is primarily from property tax increment
revenues and the City of San Diego.

SAN DIEGO INDUSTRIAL DEVELOPMENT AUTHORITY

This fund was established to account for revenues and expenditures of the San Diego Industrial Development
Authority (the "Authority"). The Authority was formed in 1983 pursuant to the California Industrial
Development Financing Act for the purpose of providing an alternative method of financing to participating
parties for economic development purposes, through the sale and issuance of revenue bonds. Revenues are
derived from fees collected from companies applying forindustrial development bond financing. Expenditures
are incurred for management and administrative services provided by the City of San Diego.

SOUTHEASTERN ECONOMIC DEVELOPMENT CORPORATION

This fund was established to account for the revenues and expenditures of the Southeastern Economic
Development Corporation ("SEDC"). SEDC is a non-profit corporation that administers economic
development projects within the community of Southeast San Diego and provides redevelopment advisory
services to the Redevelopment Agency of the City of San Diego (the "Agency"). SEDC is primarily funded
by the Agency and by the City of San Diego pursuant to operating agreements under which SEDC is
reimbursed for eligible costs incurred in connection with such activities.
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SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET

June 30, 2001

With Comparative Figures for June 30, 2000
(In Thousands )

ASSETS
Cash or Equity in Pooled Cash and Investments ...
Cash With Custodian/Fiscal Agent
Investments at Fair Value ...........
Receivables:

Taxes - NEU ..o
Accounts - Net .. .
Claims -Net .............................
Special Assessments - Net ...
NOES Lo
Accrued Interest
Grants ...

Loans to Redevelopment Agency .........................
From Other Funds ...
From Other Agencies ..... .
Advances to Other FUNS ...

Advances to Other AQeNCIES ............oooiii oo e
Land Held for Resale ...

LIABILITIES
AcCoUNts Payable ...
Accrued Wages and Benefits ... R PSR UITORI
Other Accrued Liabilities ....................
Due to Other Funds ........
Due to Component Unit ..
Due to Other Agencies ................
Deferred Revenue ...................
Advances from Other Funds .

Sundry Trust Liabilities ...

TOTAL LIABILITIES ....oveiiiiieiiicceier i recirenirs e vee s snene s ssnsses s sssnene st snnns

FUND EQUITY
Fund Balances:

Reserved for Land Held for Resale ......... ...
Reserved for Encumbrances .................
Reserved for Advances and Deposits
Reserved for Debt Service ... ..
Unreserved:
Designated for Unrealized Gains ...
Designated for Subsequent Years' Expenditures ...
undesignated ...

TOTAL FUND EQUITY ...ttt sieeenne e saneneneens

48

City of
San Diego

$ 134,181

$ 186,674

$ 5,200
1,377

74

12,922

1,566

202

37,738

2,266

61,345

23,624
11,328

658
26,195
63,524

125,329

$ 186,674

Centre City
Development
Corporation

Public
Facilities
Financing
Authority



Redevelop-
ment Agency

$ 127,622

7,507

$ 152,211

$ 405

7,507
10,557

41,563
751
16,419
29,346
106,143

$ 152,211

San Diego

Industrial
Development
Authority
$ 46

1

$ 47
$ ——-

15

32

47

$ 47

Southeastern
Economic
Development
Corporation

$ 127

$ 245

Totals

2001

262,029 §
305
94

7,199
7,717

10,861
3,726
7.507

248

339,705 §

5669 §
1.377
74
43,389
1,566
202
52,934
609
2,266

108,086

7,507
34,181
11,328
41,563

1,409
42,643
92,088

231,619

339,705 %

49

2000

232,561
243
51

6,303
7,870
22

539
13,959
2,577
14,121
535
669
110
9,004
5,059
3,673
59

297,355

7,859
1,402
1,165
32,041
4,299
75
48,932
609
1,744

98,116

199,239

297,355



SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2001

With Comparative Figures for the Year Ended June 30, 2000

{ In Thousands )

REVENUES
Property Taxes .............. T e
Special Assessments .
Sales Taxes ................ s
Other Local Taxes ......ccceveeeeieee i
Licenses and Permits ..ot
Fines, Forfeitures and Penalties .................... s
Revenue from Use of Money and Property ...
Revenue from Federal Agencies ...................
Revenue from Other Agencies .......
Revenue from Private Sources ...
Charges for Current Services .............cocccceeeeviieii
Other REVENUE ..ot e e

TOTAL REVENUES .......ooiiicii ettt svec e snss st s ene e sae e

EXPENDITURES

Current:
General GOVEIMMMENT ........ocoiiiiiiti e
Community and Economic Development.....
Public Safety ...........coocvee
Libraries ........cccooiiieieei
Parks, Recreation and Culture ....
Public Works ........cccocovvviiii
Housing and Community Development ...
Public Transportation ..................................
Employee Relations and Special Projects ..
Miscellaneous and Unaliocated .....................

Capital ProJECES ..o e e

Debt Service:
Principal Retirement
Interest ...

TOTAL EXPENDITURES ......ocooiiiriecreiirineetcieneceeste st sestessess sttt sebesmsss s

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES ........ccoiiiiiicictinretetntnnse st et sassa s

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds .........................
Transfers from Other Funds ........
Transfers from Component Unit ....................
Transfers to Proprietary Funds .......
Transfers to Other Funds ............
Transfers to Component Unit ...................cocceeoiii..
Proceeds from Revenue Bonds ............................... e
Proceeds from Tax Allocation BONGS ..........cocoeeiiii oo

TOTAL OTHER FINANCING SOURCES (USES) ......ccocoiriieeeeiereeiieseeerenees
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES
OVER EXPENDITURES AND OTHER FINANCING USES ......c.ccocoeveenennn..
Fund Balances at Beginning of YBar ...........o..ooooiiiiiiiiie it
Residual Equity Transfers from (to) Other Funds ..........cc.ooovoveoeeee e,

FUND BALANCES AT END OF YEAR .....ccooovtriiciiieneeteiene i sesse st

50

Centre City
City of Development
San Diego Corporation
4815 § -
9,026 ---
38,008 -
84,026 -
4,470 -—
3,125 -
23,851 2
35,938 -
30,721 -
19,950 -
17,625 .-
3,112 6
274,667 8
6,581
8,052
36,948
4,870
58,175 ---
71,279 -
7,712 4,129
8 —
7,878
4 —
16,834
1,475
1,620
221,436 4,129
53,231 (4,121)
145
93,236 4,121
1,050 -
(743) -
(127,310)
(11,733)
(45,355) 4,121
7,876 -
117,078 -
375 -
125329 § ---

Public
Facilities
Financing
Authority



Redevelop-
ment Agency

$ 15,218

-
)]
(o]
o

(43,349)

42,996
2,187

24,110
82,033

$ 106,143

San Diego
Industrial
Development
Authority

Southeastern

Economic
Development
Corporation

_;
N
HS}

o

-
s
N
(=]

(1,420)

422

s

Totals
2001 2000
$ 20,033 § 15,042
9,026 7,855
38,008 43,274
84,026 76,332
4,470 5,861
3,125 2,731
32,580 30,578
35,938 45,062
30,721 13,034
20,667 16,953
17,625 17,531
3,118 8,362
299,337 282,615
7,740 6,346
8,052 1,628
36,948 47,072
4,870 3,417
58,175 55,873
71,279 73,485
13,580 13,535
8 14
7,878 7,124
4 33
18,334 16,392
1,475 1,300
1,620 1,516
229,963 227,735
69,374 54,880
145 116
101,575 86,236
1,050 2,272
(743) (1,153)
(170,659) (147,265)
(11,733) (11,113)
--- 10,174
42,996 7,264
(37.369) (53,469)
32,005 1,411
199,239 197,828
375
$ 231,619 $ 199,239

51




SPECIAL REVENUE FUNDS
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
( In Thousands )

REVENUES
PTOPEITY TAXES ...ttt ettt
Special Assessments ...
SIS TAXES ..ottt

Fines, Forfeitures and Penalties e ————
Revenue from Use of Money and Property ....... e
Revenue from Other AGENCIES ... et
Revenue from Private Sources ...
Charges for Current ServiCes ............cc.o.oooiiveiiiie e,
ONEI REVENUE ..o

EXPENDITURES

Current:
General GOVEIMIMENT .......cociiiiiiiiiieiee et
Public Safety ...
Parks, Recreation and CUBUIE ...
PUDIC WOTKS ..o,
Housing and Community Development .......c.cc.oo.oioiiocii oo
Public Transportation ................cocccooviiinie .

Capital PrOJECES .....ociiiiiiii et

TOTAL EXPENDITURES ......oinicierienrinecse e etsessse e et eee e reness et snesrne

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES ......ccoiiiieiinnr et e sttt eme e

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds
Transfers from Other FUNAS ..o
Transfers from Component Unit
Transfers to Proprietary Funds .......
Transfers to Other Funds ............
Transfers to Component Unit ..........ccoooiiiiiiiie e

TOTAL OTHER FINANCING SOURCES (USES) .......ceoeocverereeeirinenesesesssseneennns

EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES
OVER EXPENDITURES AND OTHER FINANCING USES ......c.ccccoovivnrmrvnnennen.

Fund Balances Undesignated at July 1, 2000 ......ocooviviiiiiiiiiiece e
Reserved for Encumbrances at July 1, 2000 ...........ooooiveieciiis e
Designated for Subsequent Years' Expenditures at July 1, 2000 .........c...ccoooviveieieennnn.
Designated for Subsequent Years' Expenditures at June 30, 2001 ...........cooeeeivviionenn,

FUND BALANCES UNDESIGNATED AT June 30, 2001 ..........coovevecrncennnicnsrensenaennas
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City of San Diego

Actual on
Budgetary
Basis

4,714
8,919
35,968
84,026
1,140
3,017
16,930
14,551
122
17,066
819

187,272

1,287
19,110
62,359
61,064

1,082

11

5710

150,623

36,649

145
60,218
1,050
(743)
(107,917)
(5,043)

(52,290)

(15.641)

44,260
13,148
11,351
(8.324)

44,794

$

Budget

4,415
9,027
40,180
80,407
1,534
2,409
15,095
14,956
42
16,298
2,878

187,241

1,510
21,101
74,725
68,410

1,637

130
13,377

180,790

6,451

131
65,585
1,000
(743)
(110,889)
(5.170)

(50,086)

(43,635)

44,260
13,148
11,351

25124



Centre City Development
Corporation
Actual on
Budgetary
Basis

Budget

Southeastern Economic

Development Corporation

Actual on Actual on

Budgetary Budgetary
Basis Budget Basis

$ - § —_— % 4,714

8,919
35,968
84,026
1,140
3,017
16,932
14,551
122
17,066
825

187.280

1,287
19,110
62,359
61,064
1,420 1,618 6,631
11
5,710

1,420 1,618 156,172
(1,420) (1,618) 31,108

145
1,618 65,761
1,050
(743)
(107,917)
(5.043)

1,422 1,618 (46,747)

2 - (15,639)

84 44,344
13,148
11,351
(8,324)

$ 86 % -- $ 44,880

53

$

$

Total

Budget

4,415
9,027
40,180
80,407
1,534
2,409
15,095
14,956
42
16,298
2,878

187,241

1,510
21,101
74,725
68,410

7,515

130
13,377

186,768

473

131

71,563

1,000
(743)
(110,889)
(5.170)

(44,108)

(43,635)

44,260
13,148
11,351

25,124

Variance
Favorable

(Unfavorable)

$

299
(108)
(4,212)
3,619
(394)
608
1,837
(405)
80
768
(2,053)

39

223
1,801
12,366
7,346
884
119
7,667

30,596
30,635

14
(5,802)
50

2,972
127

(2.639)

27,996

84

(8.324)

19,756



SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
COMBINING BALANCE SHEET
June 30, 2001
With Comparative Figures for June 30, 2000
{ in Thousands )

Budgeted
Acquisition,
Improvement Police Public Qualcomm
and Environmental Decentral- Trans- Stadium
Operation Growth ization portation Operations
ASSETS
Cash or Equity in Pooled Cash
and INVESIMENES .........oco oo $ 7635 § 6,563 § 5535 § 2119 § 3,108
Cash With Custodian/Fiscal Agent ............................. - —
Investments at Fair Value ..o, -
Receivables:
Taxes - Net - 2,144 — - —
Accounts - Net . 763 --- - 1,645
Claims - Net 4 .
Special Assessments - Net ............cocooiviiiiieie, 376 —
Notes — — - - —
Accrued Interest 93 29 - 57 5
GrantS ..oovo e e —— - —- - —
From Other Funds .. . - —- — - -
From Other Agencies .......... ..o e — — - -
Advances to Other Funds ..... 349 848 - —— —
Advances to Other Agencies ................................... 467 — — — —
Prepaid and Reimbursable ltems
and Deposits ........... - - — — 31
TOTAL ASSETS $ 9,687 § 9,584 § 5535 §% 2176  § 4,789
LIABILITIES
Accounts Payable ... $ 562 § 18 $ 761 § $ 398
Accrued Wages and Benefits ... . 62 --- - 212
Other Accrued Liabilities .......... - - — .
Due to Other Funds ....... o -— 4,665 - - 2,399
Due to Component Unit ..o - - - —
Due to Other AGencies ................ocooeeie i - — — —
Deferred Revenue 1,062 - - 678
Sundry Trust Liabilities — - - - —
TOTAL LIABILITIES ..o 1,686 4,683 761 3,687
FUND EQUITY
Fund Balances:
Reserved for Encumbrances .................c.cccccocooo. 690 139 - 3 786
Reserved for Advances and Deposits ....................... 816 848 - -— —
Unreserved:
Designated for Unrealized Gains ......................... 73 5 - 34 28
Designated for Subsequent Years'
Expenditures ..o e 44 240 - - 27
Undesignated ................ 6,378 3,669 4,774 2,139 261
TOTAL FUND EQUITY ..o 8,001 4,901 4,774 2,176 1,102
TOTAL LIABILITIES AND FUND EQUITY ...... $ 9,687 § 9,584 § 5535 § 2176  § 4,789

54



Special Gas
Tax Street
Improvement

$ 1,072

$ 3,186

254

48

600

2,257

3,159

$ 3,186

Street
Division
Operations

$ 6,076

3 15,864

$ 375

-
&
[{=]
&~

h

796
574

©o

$ 15,864

Transient
Occupancy
Tax

$ 31,075  §

172

5,404
20,517
36,055

$ 42,074  §

Zoological
Exhibits

Other
Special

55

Revenue

891
77

49

1.644
4,799
7,460
8,546

Unbudgeted

31,279 §

38

5522
5777
31,279 §

Other
Special
Revenue

48,486
305
80

37
1,265
82
572

N

210
53,589

S
N
©

5,886
13

211

17,871
13,208
37,189
53,589

$

Totals

2001

134,181
305
80

6,356
7717
42

458
3,094
1,351
14,774
3,157
327
10,861
3,726

245
186,674

5,200
1,377
74
12,922
1,566
202
37,738
2,266
61,345

23.624
11,328

658
26,195
63,524

126,329
186,674

$

$

2000

124,195
243
51

5,542
7.870
22
539
1,732
1,169
14,121
669
110
9,004
5,059

40
170,366

7,768
1,401
1,155

141
4,289

36,705
1,744
53,288

18,829
12,658

27,461
58,130
117,078
170,366



REVENUES

SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2001
With Comparative Figures for the Year Ended June 30, 2000

Property Taxes ..o

Special Assessments ..
Sales Taxes ...
Other Local Taxes
Licenses and Permits ......

Fines, Forfeitures and Penalties e
Revenue from Use of Money and Property ...

Revenue from Federal Agencies
Revenue from Other Agencies ...

Revenue from Private Sources ................

Charges for Current Services
Other Revenue ..............
TOTAL REVENUES

EXPENDITURES
Current
General Government ............

Community and Economic Development

Public Safety ...
Libraries

Parks, Recreation and Culture ...

Public Works ........

Housing and Community Development .......

Public Transportation ..............

Employee Relations and Special Projects .

Miscellaneous and Unallocated .
Capital Projects ... ...
Debt Service:
Principal Retirement ...
Interest ...
TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES ........

OTHER FINANCING SOURCES (USES)

Transfers from Proprietary Funds ... ..

Transfers from Other Funds ... .

Transfers freom Component Unit

Transfers to Proprietary Funds ...................
Transfers to Other Funds .....................

Transfers to Component Unit .........

TOTAL OTHER FINANCING SOURCES (UéES)

EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES .......

Fund Balances at Beginning of Year . .........

Residuat Equity Transfers from (to) Other Funds ....................... .

FUND BALANCES AT END OF YEAR

{In Thousands )

Acquisition,
improvement
and
Operation

471

1,184

6,817

$ 8,001

56

Environ-
mental
Growth

7927

(8.250)

(e.ééa)

1,044

3.857

4,901

Budgeted

Police
Decentral-
ization

(1,441)

(1,441)

(2,035)

6,809

$ 4,774

$

Pubtic
Trans-
portation

298

2,719

(6,513)

(3,;5;4)

(3.496)

6,672

2,176

Qualcomm

Stadium

Operations

$

17,276

945

1,102



Special Gas
Tax Street
Improvement

24271

(23,515)

(23.515)

424

2,735

$ 3,159

$

Street
Division
Operations

40,773

(38,842)

Transient
Occupancy
Tax

31,897

34811

50422

$

Zoological
Exhibits

133

$

Other
Special
Revenue

14,760

121

1,050
(549)
(14.271)

(13,649)

1,11

6,349

7,460

57

Unbudgeted

Other
Special
Grants Revenue
$ 101
107
2,040
3,330
108
1,424 5,088
35,938
14,861 1,309
17 19,811
559
1436 857
53,676 33,310
585 4791
8,042 10
17,038 1,392
2,341 2,529
740 1,884
- 18,097
4,559 2,072
4,567 3,311
4
5,906 7,326
1.475 -
1,620
46,877 41,512
6,799 (8.202)
1,662 31,356
(5,506) (14,096)
(1.713) (3,382)
(5.557) 13,878
1,242 5,676
4,535 31,138
375
5777 $ 37,189

Totals

2001

4,815
9,026
38,008
84,026
4,470
3,125
23,851
35,938
30,721
19,950
17,625
3,112
274,667

6,581
8,052
36,948
4,870
58,175
71,279
7,712
8
7878
4

16,834
1,475

1,620
221,438

53,231

145
93,236
1,050
(743)
(127,310)
(11,733)
(45,355)

7,876
117,078
375

125,329

$

2000

48,892

116

73,006

2272
(1,153)
(121,350}
(11,093)
(58,202)

(9.310)
126,388

117,078



FUND BALANCES UNDESIGNATED AT JUNE 30, 2001

SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
( In Thousands )

REVENUES

Property Taxes
Special Assessments
Sales Taxes ...... .
Other Local Taxes .
Licenses and Permits ......
Fines, Forfeitures and Penaities .....
Revenue from Use of Money and Property ..
Revenue from Other Agencies ................
Revenue from Private Sources ................. .
Charges for Current Services
Other Revenue ...................
TOTAL REVENUES ...

EXPENDITURES

Current:
General Government
Public Safety ...........oc........
Parks, Recreation and CURUIe ... oo
Public Works ...
Housing and Community Development .
Public Transportation
Capital Projects .....
TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES ......ccccocemmcmmmrccerere e reresenrernsesernenas

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds
Transfers from Other Funds ......
Transfers from Component Unit .........
Transfers to Proprietary Funds
Transfers to Other Funds .......
Transfers to Component Unit .

TOTAL OTHER FINANCING SOURCES (USES) ........cccocvcemunee.

EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ................

Fund Balances Undesignated at July 1, 2000
Reserved for Encumbrances at July 1, 2000
Designated for Subsequent Years' Expenditures at July 1, 2000 ..
Designated for Subsequent Years' Expenditures at June 30, 2001

Acquisition, Improvement and Operation

Adjustment
to Actuai on
Budgetary Budgetary

Actual Basis Basis Budget

- —~ 3 - 8
8,919 --- 8,919 9,027
924 - 924 924
1,140 - 1,140 1.534
479 (73) 406 196
9 9 9
2,004 2,004 2,271
32 32 1,136
13,507 (73) 13,434 15,097
1,109 82 1,191 1,414
160 145 305 305
10,686 941 11,627 18,512
1,081 1 1,082 1,537
- 1 1 1,537
13,036 1,170 14,206 23,305
471 (1,243) (772) (8,208)

15 - 18 ---
714 - 714 969
(16) (16) (16)
713 - 713 953
1,184 % (1,243} (59) (7.255)
5,587 5,687
894 894

(44) -
............................................. $ 6378 § (774)

58

Variance
Favorable
{Unfavorable)

$ -
(108)

(304)
210
(267)
(1,104)
(1,663)

223

6,885

455
1,536
9,099

7,436



Actual

1,044

Environmental Growth
Adjustment
to
Budgetary
Basis

$ (144)

Actual on Variance
Budgetary Favorabie
Basis Budget {Unfavorable) Actual
$ $ - $ $ ---
7,357
9,272 7.507 1,765
138 108 30 -
10 464 (454)
9,420 8,079 1,341 7,357
--- - 7.951
1,557 1,557 - .
80 320 240 -
1,637 1.877 240 7.951
7.783 6.202 1,581 (594)
1,367 902 465
(8,250) (8.250) (1.441)
(6,883) (7,348) 465 (1,441)
900 (1.146) 2,046 § (2,035)
2,717 2,717 -
201 201 -
91 91 -
(240) (240)
$ 3669 3 1863 § 1,806

Continued on next page
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Adjustment

Budgetary

$

to

Basis

Police Decentralization

Actual on
Budgetary
Basis

Budget

Variance
Favorable
{Unfavorable)



SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
{ In Thousands )

REVENUES
Property Taxes
Special Assessments .
Sales Taxes ..............
Other Local Taxes .....
Licenses and Permits ....
Fines, Forfeitures and Penalties
Revenue from Use of Money and Property ..........
Revenue from Other Agencies ................ .
Revenue from Private SOUrCES .......ccooiioiie L
Charges for Current Services
Other Revenue

EXPENDITURES

Current:
General Government .
Public Safety ................cc....
Parks, Recreation and Culture
Public Works .
Housing and Community Development
Public Transportation

Capital ProjECtS .....oocoiiiiieeiieeee e

TOTAL EXPENDITURES ...

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES .......cocciimi it

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds
Transfers from Other Funds
Transfers from Component Unit
Transfers to Proprietary Funds
Transfers to Other Funds
Transfers to Component Unit

TOTAL OTHER FINANCING SOURCES (USES) ......ccccocvevnenen.

EXCESS {DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ................

Fund Balances Undesignated at July 1, 2000 .
Reserved for Encumbrances at July 1, 2000 ...........
Designated for Subsequent Years' Expenditures at July 1, 2000 .

Designated for Subsequent Years' Expenditures at June 30, 2001 ............

FUND BALANCES UNDESIGNATED AT JUNE 30, 2007 .....cceeriminrarnrrrntsenereeesesesasesssnsessassssssssssoserssene 3

Actual

60

298

Public Transportation

Adjustment
to Actual on Variance
Budgetary Budgetary Favorable
Basis Basis Budget {Unfavorable)
$ $ -- $
(34) 272 250 22
(34) 272 250 22
3 1" 130 119
3 11 130 119
(37) 261 120 141
2,719 4,210 (1.491)
(6,513) (7,091) 578
(3,794) (2,881) (913)
(37} (3,533) (2,761) (772)
5,670 5,670
2 2
2,138 % 2911 § (772)




Qualcomm
Stadium Operations

Adjustment
to Actual on
Budgetary Budgetary
Actual Basis Basis

— $ - $ -
13,836 (28) 13,808
186 186
14,022 (28) 13,994
17,276 786 18,062
626 -—- 626
17.902 786 18,688
(3,880) (814) (4,694)
1 1
9,019 9,019
(19) (19)
(4,964) (4,964)
4,037 4,037
157 § (814) (657)
253

348

344
(27)

$ 261

(5.686)
253

348
344

(4,741)

Variance
Favorable
{Unfavorable)

$ -

(27)

$ 5,002

Actual

424

Continued on next page

Special Gas Tax Street Improvement

Adjustment
to
Budgetary
Basis

(93)

(209)

$ (302)

Actual on
Budgetary
Basis

23,846

(23,724)

(23,;2-4)

122

304
1,596
835

(600)

2,257

Budget

(26,112)

(26,(')1;8)

(2,572)
304

1,596
835

163

Variance
Favorable
(Unfavorable)

$

370



Designated for Subsequent Years' Expenditures at June 30, 2001

FUND BALANCES UNDESIGNATED AT JUNE 30, 2001

SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
( In Thousands )

REVENUES

Property Taxes
Special Assessments
Sales Taxes

Licenses and Permits ...
Fines, Forfeitures and Penaities
Revenue from Use of Money and Property
Revenue from Other Agencies
Revenue from Private Sources
Charges for Current Services
Other Revenue ..................
TOTAL REVENUES ...

EXPENDITURES

Current:
General Government ...
Public Safety ............c........
Parks, Recreation and Culture ..
Public Works .................. e
Housing and Community Development .
Public Transportation .........................

Capital Projects ............coccoeviciininie

TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES ..ot s e

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds
Transfers from Other Funds
Transfers from Component Unit
Transfers to Proprietary Funds
Transfers to Other Funds .......
Transfers to Component Unit ........................

TOTAL OTHER FINANCING SOURCES (USES) ..........

EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ................

Fund Balances Undesignated at July 1, 2000
Reserved for Encumbrances at July 1, 2000
Designated for Subsequent Years' Expenditures at July 1, 2000 ..

Street Division Operations

Adjustment

to Actual on Variance

Budgetary Budgetary Favorable
Actual Basis Basis Budget {(Unfavorable)

$ --= $ --- $ $ --- $ -
45 - 45 450 (405)
5 - 5 44 (39)
110 - 110 33 77
1,218 --- 1,218 831 387
553 - 553 - 553
1,931 - 1,931 1,358 573
40,773 6,577 47,350 47,707 357
40,773 6,577 47,350 47,707 357
(38.842) (6,577) (45,419) (46,349) 930
8 8 8
45,614 45,614 46,608 (994)

(137) (137) (137)

(77 7N (77
45,408 45,408 46,394 (986)
6,566 $ (6,577) (11) 45 (56)

10 10 -

1 1 -
............................................. $ --- $ 56 § (56)

62



Actual

785
(22)
(48,677)
(6.638)
(64,552)

$  (4,130)

Transient Occupancy Tax

Adjustment
to Actual on
Budgetary Budgetary
Basis Basis Budget
$ -~ 5 ~ %
27.687 34,410
- 51,146 50,279
(172) 895
- 5018 5.390
307 153
- 8 -
(172) 86.081 90,232
--- 18 18
5,860 37,757 44,659
55 123 148
2,042 4.870 10,198
7,957 42.768 55,023
(8.129) 42,293 35,209
785 3,283
(22) (22)
- (48,677) (48,683)
1,695 (5.043) (5,170)
1,695 (52,957) (50,592)
$ (6,534) (10,664) (15,383)
20,608 20,608
7,806 7.806
8,171 8.171
(5,404}
$ 20517 § 21,202

Adjustment

Variance to
Favorable Budgetary
(Unfavorable) Actual Basis

$ - § 4714 §

(6,723)
867

895
(372)
154

8 - o
(5.171)

6,902
25 -

5,328
12,255

7,084

(5.404)
$ (685)

Continued on next page

63

Zoological Exhibits

Actual on Variance
Budgetary Favorable
Basis Budget (Unfavorable)
$ 4714 § 4415 § 299
4,714 4,415 299
4,581 4,583 2
4,581 4,583 2
133 (168) 301
133 (168) 301
232 232
(365) (365)
$ - 8 64 § (64)



FUND BALANCES UNDESIGNATED AT JUNE 30, 2001

SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001

REVENUES
Property Taxes
Special Assessments
Sales Taxes
Other Local Taxes
Licenses and Permits
Fines, Forfeitures and Penalties
Revenue from Use of Money and Property
Revenue from Other Agencies
Revenue from Private Sources
Charges for Current Services ...
Other Revenue .................

TOTAL REVENUES ....

EXPENDITURES

Current:
General Government ..................oocooea.
Public Safety ..o
Parks, Recreation and Culture
PUblC WOTKS ...
Housing and Community Development
Public Transportation ...
Capital Projects
TOTAL EXPENDITURES ......ooviiiteiccee et e creseeverneans

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds .
Transfers from Other Funds .......
Transfers from Component Unit .
Transfers to Proprietary Funds ..
Transfers to Other Funds ........
Transfers to Component Unit

TOTAL OTHER FINANCING SOURCES (USES) ....

EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ................

Fund Balances Undesignated at July 1, 2000 .........ccocooioiiinioiiiiieiei ot e

Reserved for Encumbrances at July 1, 2000
Designated for Subsequent Years' Expenditures at July 1, 2000 ...
Designated for Subsequent Years' Expenditures at June 30, 2001

{ In Thousands )

Actual

64

14,760

121

1,050
(549)

(14,271)

(13,(-34:9)

Other Special Revenue

Adjustment
to Actual on Variance
Budgetary Budgetary Favorable
Basis Basis Budget (Unfavorable)
- $ $ $
2,972 1,959 1,013
(49) 814 15 799
9,528 9,522 6
13,523 13,043 480
29 29
(49) 26,866 24,539 2,327
78 78
592 11,159 12,098 939
9 97 141 44
298 1,660 1,710 50
60 63 3
899 13,054 14,090 1,036
(948) 13,812 10,449 3,363
121 130 (9)
130 (130)
1,050 1,000 50
(549) (549)
(14,271) (14,271)
(13,649) (13,560) (89)
(948) 163 (3.111) 3,274
2,427 2,427
2,176 2,176
1,677 1,677 —
(1,644) (1,644)
$ 4,799 § 3,169 § 1,630



Actual

4,714
8,919
35,968
84,026
1,140
3,017
17,339
14,551
122
17,066
819
187,681

1,205
18,518
55,451
53,182

1,081

8

3.602

133,047

54,634

Adjustment
to
Budgetary
Basis

82

592
6,908
7.882
1

3
2,108
17,576

(17.985)

$

Total

Actual on
Budgetary
Basis

4714
8,919
35.968
84.026
1,140
3.017
16.930
14,551
122
17,066
819
187,272

1,287
19,110
62,359
61,064

1,082

1M

5,710

150,623

36,649

(15.641)

44,260
13,148
11,351
(8.324)

44,794

$

$

Budget

4,415
9,027
40.180
80.407
1.634
2.409
15,005
14,956
42
16,208
2,878
187,241

1,510
21,101
74,725
68,410

1,537

130
13,377
180,790

6,451

131
65,585
1.000
(743)
(110,889)
(5.170)
(50,086)

(43.635)
44,260

13,148
11,351

25,124

Variance
Favorable

(Unfavorable)

$

299
(108)
(4,212)
3,619
(394)
608
1,835
(405)
80
768
(2.059)
31

223
1,99
12,366
7,346
455
119
7.667
30,167

30,198

14
(5.367)
50

2,972

127
(2,204)

65






SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
ENVIRONMENTAL GROWTH FUND
BALANCE SHEET
June 30, 2001
With Comparative Figures for June 30, 2000
{ In Thousands )

Two-Thirds One-Third
Requirement Requirement
ASSETS
Cash or Equity in Pooled Cash and Investments ............................... $ 6,233 $ 330
Receivables:
TaxeS - N ... 1,429 715
7 22
622 226
$ 8,291 $ 1,293
LIABILITIES
ACCOUNES Payable ...........ooooiiiiiii e $ - 3 18
Due to Other FUNGS ..o 4,665 -
TOTAL LIABILITIES 4,665 18
FUND EQUITY
Fund Balances:
Reserved for ENCUMBIances ..o oo - 139
Reserved for Advances and Deposits 622 226
Unreserved:
Designated for Unrealized Gains ..........ccococorvniiiiniieesce - 5
Designated for Subsequent Years' Expenditures - 240
Undesignated ...........cc.ocooe L 3,004 665
TOTAL FUND EQUITY ... 3,626 1,275
TOTAL LIABILITIES AND FUND EQUITY $ 8,291 $ 1,293

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

Year Ended June 30, 2001
With Comparative Figures for the Year Ended June 30, 2000
(In Thousands )

Two-Thirds One-Third
Requirement Requirement
REVENUES
Other LOCAI TAXES ...ooovviiiiiiiie et $ 6,192 $ 3,080
Revenue from Use of Money and Property 64 79
Other REVENUE .......coovvieiiiiiie e - 10
6,256 3,169
EXPENDITURES
Current:
Parks, Recreation and CURUIe ............cc.occoviinviin e --- 1,449
Capital Projects - 49
TOTAL EXPENDITURES 1,498
EXCESS OF REVENUES OVER EXPENDITURES .......ccoeveune, 6,256 1,671
OTHER FINANCING SOURCES (USES)
Transfers from Other FUNAS ... 1,367 -—
Transfers to Other FUNAS ... (6,789) (1,461)
TOTAL OTHER FINANCING SOURCES (USES) .......coceevvvnene (5,422) (1,461)
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ............... 834 210
Fund Balances at Beginning of Year ... 2,792 1,065
FUND BALANCES AT END OF YEAR ...cocccotviiiivenccreinrcnenee e seneneennens $ 3,626 $ 1,275

67

$

Totals

2001
6,563
2,144

848
9,584

18
4,665
4.683

139
848

240
3,669
4,901
9,584

$

$

$

Totals

2001

9,272
143
10
9,425

1,449
49
1,498
7.927
1,367

(8,250)

(6.883)

1,044
3,857

4,901

$

$

2000
1,179
1,806

848
3,861

201
848

91
2,717
3,857
3,861

2000

7,553
92

7,645

1,352
164
1,516
6,129
718

(8,347)

(7.629)

(1,500)
5,357

3,857



SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
ENVIRONMENTAL GROWTH FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
( In Thousands }

Two-Thirds Requirement

Adjustment
to Actual on
Budgetary Budgetary
Actual Basis Basis Budget
REVENUES
Other Local TAXES ......ooviiiiiieei e $ 6192 § — $ 6,192 § 5,030
Revenue from Use of Money and Property ...............c.ccocooveeene 64 - 64 54
Other REVENUE .......ccoccoiiiiiiieit e - -— -
TOTAL REVENUES ...t sresave s annnens 6,256 - 6,256 5,084
EXPENDITURES
Current;
Parks, Recreation and CUlture ...............c.cooiiioicrie e - - - ---
Capital Projects ... - -- -— -
TOTAL EXPENDITURES ......ccoiiiciiinrccienirceeer e e ernreeene e - -
EXCESS OF REVENUES OVER EXPENDITURES ................. 6,256 6,256 5,084
OTHER FINANCING SOURCES (USES)
Transfers from Other FUnds ... 1,367 - 1,367 902
Transfers to Other Funds ......ccoooiviiiii e (6.,789) (6.789) (6,789)
TOTAL OTHER FINANCING SOURCES (USES) ..c.ocvcvcevernnnne (5.422) - (5,422) (5,887)
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ............. $ 834 § -— 834 (803)
Fund Balances Undesignated at July 1, 2000 ..........cocoooimiii o oo 2170 2170
Reserved for Encumbrances at July 1, 2000 ...........oooooe oo oo - -
Designated for Subsequent Years' Expenditures at July 1, 2000 ..........c.oooiiririoieeeecoeee e, - -
Designated for Subsequent Years' Expenditures at June 30, 2001 ...........c.oooeiiveiiis oo, - -
FUND BALANCES UNDESIGNATED AT JUNE 30, 2007 .....cccovrueirrereecemecvrecn i snseecms e sesemenae $ 3004 § 1,367

68

Variance
Favorable
{Unfavorable)

$ 1,162

465

465

1,637



Actual

$ 3,080
79
10

3,169

1,449
49
1,498

1,671

(1,461)

(1.461)

One-Third Requirement

Adjustment
to
Budgetary
Basis

$
(5)
)]

108

31

139

(144)

$ (144)

Actual on
Budgetary

$

Basis

3,080
74
10

3.164

1,567
80
1,637

1,527

(1.461)

(1,461)

66
547
201

91

(240)

665

$

Budget

2,477
54
464

2,995

1,557
320
1.877

1,118

(1,461)

(1,461)

(343)
547
201

91

496

Variance
Favorable
(Unfavorable)

$ 603

20
(454)

169

240
240

409

(240)

$ 169

69

$

Actual

9,272
143
10

9,425

1.449
49
1,498

7,927

1,367
(8,250)

(6.883)

1,044

Adjustment
to
Budgetary
Basis

$ -

(5)
(5)

108

31

139
(144)
$ (144)

Total

Actual on
Budgetary

$

Basis

9272 §
138
10

9,420

1,657
80
1,637

7,783

1,367
(8.250)

(6,883)

900
2,717
201
91
(240)

3669 $

Budget

7.507
108
464

8,079

1,657
320
1,877

6,202

902
(8,250)

(7,348)

(1,148)
2,717
201

91

1,863

Variance
Favorable
(Unfavorable)
$ 1,765

30
(454)

1,341

240

240

-

581

465

465

2,046

$ 1,806






DEBT SERVICE FUNDS

DEBT SERVICE FUNDS ARE USED TO ACCOUNT FOR THE ACCUMULATION OF RESOURCES FOR,
AND THE PAYMENT OF, GENERAL LONG-TERM DEBT PRINCIPAL, INTEREST AND RELATED COSTS.

CITY OF SAN DIEGO

PRE-ARRAIGNMENT DETENTION FACILITY

This fund was established to account for the payment of principal and interest and to maintain a reserve for
certificates of participation issued in fiscal year 1992. The certificates were issued to fund construction of a
misdemeanor pre-arraignment detention facility. Certificate payments are made from funds appropriated
during the annual budget process. The reserve is to be used only in the event there are insufficient funds
available to pay the annual principal or interest requirement.

PUBLIC SAFETY COMMUNICATIONS PROJECT

This fund was established to account for the payment of principal and interest on general obligation bonds
issued in 1991. These bonds are serviced by property taxes.

OTHER SPECIAL ASSESSMENTS FUNDS

These funds were established to account for the payment of principal and interest for bonds issued under the
improvement Bond Act of 1915 and the Mello-Roos Community Facilities District Act of 1982. These bonds
are serviced by assessments and special taxes levied on property owners within each assessment area.

CITY OF SAN DIEGO/METROPOLITAN TRANSIT DEVELOPMENT BOARD AUTHORITY

This fund was established to account for the debt service activities of the City of San Diego/Metropolitan
Transit Development Board Authority (the "Authority") Joint Powers Agency. The Authority was created to
acquire, construct, maintain and operate public transit facilities. The Authority debt service fund is used to
account for the payment of long-term debt principal and interest. This fund is serviced by investment income,
lease payments from the City of San Diego, and proceeds from lease revenue bonds and certificates of
participation.

CONVENTION CENTER EXPANSION FINANCING AUTHORITY

This fund was established to account for the debt service activities of the Convention Center Expansion
Financing Authority (the “Authority”). The Authority is a joint powers entity of the City of San Diego and the
San Diego Unified Port District and was established to finance, acquire and construct an expansion to the
existing convention center. The Authority debt service fund is used to account for the payment of long-term
debt principal and interest.



DEBT SERVICE FUNDS (Continued)

PUBLIC FACILITIES FINANCING AUTHORITY

This fund was established to account for the debt service activities of the Public Facilities Financing Authority
(the "Authority"). The Authority is a joint powers entity of the City of San Diego and the Redevelopment
Agency of the City of San Diego and was created to finance and construct public capital facility improvements
of the Agency or the City. The Authority debt service fund is used to account for the payment of long-term
debt principal and interest.

REDEVELOPMENT AGENCY

This fund was established to account for the debt service activities of the Redevelopment Agency of the City
of San Diego (the "Agency”). The Agency was established to provide a method for revitalizing deteriorated
and blighted areas of the City of San Diego. This fund is serviced by property tax increments, sale of real
estate, and investment income.

SAN DIEGO FACILITIES AND EQUIPMENT LEASING CORPORATION

This fund was established to account for the debt service activities of the San Diego Facilities and Equipment
Leasing Corporation (the "Corporation"). The Corporation was established to acquire and lease to the City
of San Diego real and personal property to be used in the municipal operations of the City. Lease payments
are made by the City from annual appropriations payable out of any source of legally available funds.

SAN DIEGO OPEN SPACE PARK FACILITIES DISTRICT #1

The San Diego Open Space Park Facilities District #1 was established for the purpose of acquiring open
space properties to implement the Open Space Element of the City of San Diego General Plan. This fund was
established to account for financial resources accumulated for the payment of long-term debt principal and
interest. This fund is serviced by City contributions and investment income.



FINANCIAL STATEMENTS

DEBT SERVICE FUNDS



DEBT SERVICE FUNDS
COMBINING BALANCE SHEET

June 30, 2001

With Comparative Figures for June 30, 2000
( In Thousands )

City of
San Diego
ASSETS
Cash or Equity in Pooled Cash and Investments .................... $ 3,627
Cash With Custodian/Fiscal Agent ..o, 986
Investments at Fair Value ... 17,648
Receivables:
Special Assessments - Net ... ..., 492
Accrued INterest ..o 70
From Other Funds ..........ccoccoe i) -
From Other AGENCIES ........oc.ooiii e -
Prepaid and Reimbursable Iltems and Deposits ........................ 112
TOTAL ASSETS ...ttt sas e aeas $ 22,935
LIABILITIES
Accounts Payable ... $ -—-
Matured Bonds, Notes and Interest Payable ......................... 2
Deferred Revenue ...........cccoooeiiiiiiiiie e 369
Advances From Other FUNds ... 13
TOTAL LIABILITIES ......cccoivirictrreinnre e snenan 384
FUND EQUITY
Fund Balances:
Reserved for Debt Service ... 22,532
Unreserved:
Designated for Unrealized Gains ........cccooooooeeioeiie 19
TOTAL FUND EQUITY ...ocoinrererteeeesenee s 22,551
TOTAL LIABILITIES AND FUND EQUITY .......ccooevvurrene, 3 22,935

72

$

$

City of
San Diego/
MTDB
Authority

12,041

301
12,342

12,342

Convention
Center
Expansion
Financing
Authority

7,836

23
7,859

7,859



Public
Facilities
Financing
Authority

$ 1,209,445

1,144,195

1,144,195

65,250

65,250

$ 1,209,445

Redevelopment
Agency

$ 239
18,965

13,660

$ 33,066

32,916

123
33,039

$ 33,066

San Diego
Facilities
and

Equipment
Leasing
Corporation

385,000

$ 418,639

385,000

385,000

32,975

664

33,639

$ 418,639

73

San Diego
Open Space
Park
Facilities
District #1

632

1,285

1,943

622

622

1,257

64

1,321

1,943

$

Totals
2001
4,498 §
19,951

150,398

492

98

200
1,529,195
1,397

1,706,229 §

27§
2
1,529,564
635

1,530,228

174,807

1,194

176,001

1,706,229

2000
3,705
15,822

137,156

927

98

1,167,235
1,512

1,326,455

2
1,167,731
634

1,168,367

157,526

562

158,088

1,326,455



DEBT SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2001

With Comparative Figures for the Year Ended June 30, 2000

( In Thousands }

City of
San Diego
REVENUES
Property TaXeS ......c.ooiiiiiiiii e $ 2,358
Special ASSESSIMENTS ......c..ooiii oo e 9,749
Revenue from Use of Money and Property ............c...c.oocvoieoivceeceee 1.028
Revenue from Other AGENCIES ............c..ocoooiiiiii e -
Revenue from Private SOUrCES ...............ccccooiiiiiioeo e -
TOTAL REVENUES ..ottt s se s 13,135
EXPENDITURES
Current:
General GOVEIMMENT ........ooiiiiiie e 132
Cost of Issuance, Bonds and NOteS ............c.ooveiiiiieeiiiieeeeeeee ---
Debt Service:
Principal Retirement ... 6,649
INEBIrESt L oo e 8,693
TOTAL EXPENDITURES .....cooooiiiieeceeece e s 15,474
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES .......oootiiiieeece e eseen s (2,339)
OTHER FINANCING SOURCES (USES)
Transfers from Other FUNAS ..., 2,249
Transfers to Other FUNGS ... (418)
Proceeds from Special Assessment Bonds ...........oocoovvoeeieeivie 4,575
Proceeds from Revenue BONAS.............ooouiiiee oo -~
Proceeds from Tax Allocation BONAS ..............ocooeeeoieeieieieeeeeeeee -
TOTAL OTHER FINANCING SOURCES (USES) ......cooeeveeveeeicrenns 6,406
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ..........oocu.c.. 4,067
Fund Balances at Beginning of Year ........... ..., 18,484
FUND BALANCES AT END OF YEAR ......oooooviiiiieeeeeeeeeeeeeeee e eeeeen s $ 22,551
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City of
San Diego/
MTDB
Authority

6,070
3,122

9,192

(8,417)

8,426

12,333

$ 12,342

Convention
Center
Expansion
Financing
Authority

9,681

9,681

(9.415)

9,675

9,675

260
7,599

7.859



Public
Facilities
Financing
Authority

25,450
61,245

86,695

(5,038)

4,963

(425)

4,538

(500)
65,750

$ 65,250

Redevelopment

Agency

$ 14,576

632

16,840

2,154

7,314
11,650

21,118

(4,278)

3,129

(1,431)

13,394

15,092

10.814
22,225

$ 33,039

San Diego
Facilities
and
Equipment
Leasing
Corporation

$ —

3,265
21,924

25,189

(4,650)

7,588

7.588

2,938
30,701

$ 33,639

San Diego
Open Space
Park
Facilities
District #1

4,010
2.779

6,790

(6,464)

6,789

6,789

325
996

1,321

Totals

2001

16,934 $

9,749
11,685
94,538

632

133,538

132

2,155

52.758
119,094

174,139

(40,601)

42,819
(2,274)

4,575

13,394

58,514

17,913

168,088

176,001 $

2000

13,997
10,602
10,806
93,874

745

130,024

241

360

41,727
120,891

163,219

(33,195)

39,755

(13,078)

1,931
4,090

32,698

(497)
158,585

158,088



DEBT SERVICE FUNDS
CITY OF SAN DIEGO
COMBINING BALANCE SHEET
June 30, 2001
With Comparative Figures for June 30, 2000
{in Thousands)

Budgeted
Pre-Arraignment
Detention
Facility
ASSETS
Cash or Equity in Pooled Cash and Investments $ -
Cash With Custodian/Fiscal Agent 986
Investments at Fair Vaiue -
Receivables:
Special Assessments - Net —
Accrued interest -
Prepaid and Reimbursable Items and Deposits —
TOTAL ASSETS ..ottt retesess bt s n e e as et s s s b etabesne ot st sesot et eseen st sreseansensnan 3 986
LIABILITIES
Matured Bonds, Notes and Interest Payable $ -
Deferred Revenue .............................. -
Advances from Other Funds.. -
TOTAL LIABILITIES
FUND EQUITY
Fund Balances:
RESEIVED fOr DEDE SEIVICE ...o.oii it e 986
Unreserved:
Designated for Unrealized Gains -
TOTAL FUND EQUITY 986
$ 986
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2001
With Comparative Figures for the Year Ended June 30, 2000
{ In Thousands )
REVENUES
PIOREIY TAXES ...ttt et e $
SPECIAI ASSESSIMIBNTS . .....iuiioi ittt et e oot oe et e e -
Revenue from Use of Money and Property .. 101
TOTAL REVENUES 101
EXPENDITURES
Current:
GENEIAl GOVEIMMENT L. oottt ee e e e e ettt e e -
Debt Service:
PrINGIPAl REUIEIMENT L. o i e oottt e e oottt 1,000
Interest ... 232
TOTAL EXPENDITURES 1,232
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES (1,131}

OTHER FINANCING SOURCES (USES)
Transfers from OINET FUNGS ... et ettt e ettt et e oo 1,069

Transfers to Other Funds -
1,069
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ..ottt et et aae b ss s st sas st st senssassonne sensnassene (62)
Fund Balances at Beginning Of YA .........ciiiiiii oot e, 1,048
FUND BALANCES AT END OF YEAR ...ttt ettt rese s ssss e sesesst sbassss e e aateter st sssestn et s et bttt et eeseanenseaesesem st enessaseeentoneennn 3 986

76



Budgeted Unbudgeted

Public Safety Other
Communications Speciai
Project Assessments
S 1,974 3 1,653
-—- 17,648
33 459
21 49
112
$ 2,028 $ 19,921
$ $ 2
369
13
384
2,009 19,537
19
2,028 19,537
$ 2,028 $ 19,921
$ 2,358 3$
9,749
86 841
2,444 10,590
132
1,095 4,554
1,266 7,195
2,361 11,881
83 (1,.291)
1,180
- (418}
- 4,575
5,337
83 4,046
1,945 15,491
$ 2,028 $ 19,537

2001
3,627
986
17,648
492
70

112
22,935

369

384

22,532

19
22,551

22,935

2,358
9,749
1.028
13,135

132
6,649
8,693

15,474

(2,339)

4,067
18,484

22,551

77

Totals

2000
3,316
1,048

13,509
927

122
18,994

496

510

18,484
18,484

18,994

2,303
10,602
791
13,696

65
4,215
7,802

12,082
1,614

1,179
(1,499)

(320)
1,294

17,190

18,484



DEBT SERVICE FUNDS
CITY OF SAN DIEGO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2001
( In Thousands )

Pre Arraignment Detention Facility

Adjustment
to Actual on
Budgetary Budgetary
Actual Basis Basis
REVENUES

Property Taxes $ - % - 3

Revenue from Use of Money and Property 101 - 101
TOTAL REVENUES ......ooootiiivticecteni ettt sn st n b s arns 101 - 101

EXPENDITURES
Debt Service:
Principal Retirement 1,000 1,000
Interest 232 232
1,232 1,232
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES .... (1,131} - (1,131)
OTHER FINANCING SOURCES (USES)

Transfers from Other FUNAS ... e 1,069 - 1,069
TOTAL OTHER FINANCING SOURCES (USES) 1.069 - 1,069
EXCESS (DEFICIENCY) OF REVENUES AND

OTHER FINANCING SOURCES

QOVER EXPENDITURES AND OTHER FINANCING USES ............ $ (62) $ - (62)
Reserved for Debt Service at July 1, 2000 ..o o 1.048
Reserved for Debt Service at June 30, 2007 ..o e (986)

FUND BALANCES UNDESIGNATED AT June 30, 2001 ....

78

Budget

101

101

1,000
232

1,232
(1,131)

1,069

1,069

(62)
1,048

(986)

Variance
Favorable
(Unfavorable)



$

Actual

2,358
86

2,444

1,096
1,266
2,361

83

83

Public Safety Communications Project
Adjustment
to
Budgetary
Basis

(19)

(19)

$ (19)

Actual on
Budgetary
Basis

$ 2,358

67

2,425

1.095
1,266

2,361

64

64
1,945

(2,009)

Budget

2,361

2,361

1,085
1,266

2,361

1,945
(2,009)

(64)

Variance
Favorable
(Unfavorable)

(3)

67

64

64

79

$

Adjustment

Actual

to
Budgetary
Basis

2,358 % -

187

2,545

2,095

1,498

3,593

(1,048)

1,069

1,069

21 %

(19)

(19)

(19)

Total

Actual on
Budgetary
Basis

$ 2,358

168

2,526

2,095
1,498

3,583

{1,067)

1,069

1,069

2
2,983

(2,995)

$

Budget

2,361
101

2,462

2,095
1,498

3,583

(1,131)

1,069

1,069

(62)
2,993
(2.995)

(64)

$

Variance
Favorable
(Unfavorable)

67

64

64



DEBT SERVICE FUNDS
CITY OF SAN DIEGO
OTHER SPECIAL ASSESSMENTS FUNDS
COMBINING BALANCE SHEET
June 30, 2001
With Comparative Figures for June 30, 2000
{ In Thousands )

De La Fuente

Alta Vista Phase |
ASSETS
Cash or Equity in Pooled Cash and InVestments ... $ 9 $ 330
Investments at Fair Value ... 8 407
Receivabies:
Special Assessments - Net ... --- 51
Accrued Interest ... - 3
Prepaid and Reimbursable Items and Deposits.. -
TOTAL ASSETS ..ottt srtee e s earesn et st e sses st aesanns sabesemte e S 17 $ 791
LIABILITIES
Matured Bonds, Notes and Interest Payable ... $ - $ ———
Deferred Revenue ............... —— 44
Advances from Other Funds.. . - -
TOTAL LIABILITIES ..ottt ctnvas sttt e e eee s teene st srsa semssnnanraan --- 44
FUND EQUITY
Fund Balances:
Reserved for Debt Service ... 17 747
TOTAL LIABILITIES AND FUND EQUITY .....ooiiiiriciiier et ecnesneeees $ 17 $ 791
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2001
With Comparative Figures for the Year Ended June 30, 2000
{ In Thousands )
REVENUES
Special ASSESSMENTS .........oocooii it $ $ 391
Revenue from Use of Money and Property .. -- 39
TOTAL REVENUES ..ottt ettt eemn s e sras st e ssasses e menn e 430
EXPENDITURES
Current:
General Government ........................... I O TP - ---
Debt Service:
Principal Retirement ............................ 225
Interest ... 253
TOTAL EXPENDITURES --- 478
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES .................. --- (48)
OTHER FINANCING SOURCES (USES)
Transfers from Other FUNdS ... - -
Transfers to Other Funds - (14)
Proceeds from Special Assessment Bonds --- -
TOTAL OTHER FINANCING SOURCES (USES) ....cccooivieeeeeeeeeeereeeseeeeeeeeeees -- (14)
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ........ccovveiriieveeeereenn, - (62)
Fund Balances at Beginning of Year ............... ... 17 809
FUND BALANCES AT END OF YEAR ...ccoviiiiicieciieceee sttt eee e s creseeees e see s araens $ 17 $ 747

80

De La Fuente
Phase i

$ 569
543

170
6

$ 1,288
165

165

1,123
$ 1,288

$ 467

530

140
349
489

41

23
1,100

$ 1,123



Int’t
Business
Center

$ 265 ]
1,333

1,600
$ 1,628 $

$ 301 $

385

71
1,529

$ 1,600 $

18
31

16

18

&

$

Miramar
Ranch North

56
7,945

117
12

8,130

8.075
8,130

4,213
356
4,569

1,755
2,633
4,388

181

(72)

109
7,966

8,075

Continued on next page

(72)

Mira Mesa

46

49

$

Otay Mesa

47

51

Otay Mesa
Industrial

Park

90
82

173
180

67

76

175

173



DEBT SERVICE FUNDS
CITY OF SAN DIEGO
OTHER SPECIAL ASSESSMENTS FUNDS
COMBINING BALANCE SHEET
June 30, 2001
With Comparative Figures for June 30, 2000
( In Thousands )

Reassessment
District
No. 1999-1 Rio Vista
ASSETS
Cash or Equity in Pooled Cash and Investments ..................c.....cooooeeei . $ 48 3
Investments at Fair Value ... 3,219 -
Receivables:
Special Assessments - Net ... 83 -
Accrued Interest 10 -
Prepaid and Reimbursable Items and Deposits.........................c..ooiiiiieire . - -
TOTAL ASSETS ...ttt seeeee et rrasre e sressaest e saeene s aesrnenbsssas s esaaeaeaas $ 3,360 3
LIABILITIES
Matured Bonds, Notes and Interest Payable ... $ --- 2
Deferred Revenue ............... 68 -
Advances from Other Funds. - ---
TOTAL LIABILITIES ..ottt srais s sane e e enesne e s snnne e srr et s 68 2
FUND EQUITY
Fund Balances:
Reserved for Debt SEIVICE ... e e 3,292 1
TOTAL LIABILITIES AND FUND EQUITY ..ciiiriiiiiiirenie e eneesieeee e seneneas $ 3,360 3
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2001
With Comparative Figures for the Year Ended June 30, 2000
{ In Thousands )
REVENUES
Special ASSESSMENES ... i $ 4,183 ———
Revenue from Use of Money and Property . . 118 -
TOTAL REVENUES ...ttt ettt tnsee et s e s s seennesanenn s 4,301 -
EXPENDITURES
Current:
General GOVEIMMENT .........ocoii i 17 -
Debt Service:
Principal Retirement 2,179 -
Interest ... . 2,436 -
TOTAL EXPENDITURES 4,632 -
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES .................. (331) -
OTHER FINANCING SOURCES (USES)
Transfers from Other FUNAS ... ... 420 -
Transfers to Other Funds (251) -
Proceeds from Special Assessment Bonds e -
TOTAL OTHER FINANCING SOURCES (USES) ...oociviviiiririeeec v eeeeeeene 169 -
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ......c..ccccvcemivirernecnnnnns (162) -
Fund Balances at Beginning of Year ... 3,454 1
FUND BALANCES AT END OF YEAR ....c..ctiiiriiiiiecicieccecee e sremeessaesasssssstnsbsssasanns $ 3,292 1

82

Santaluz

3 6
4,055

10

$ 4,071

4,071
$ 4,071

$ —
146
146

115

1,248
1,363
(1,217)
760
(47)
4,575

5,288
4,071

$ 4,071



Sunset
Cliffs

47

49

Via De
La Valie

155

271
273

127

142

(13)
284

271

Totals

2001

1,653
17,648

459

112
19,921

369

384

19,537
19,921

9,749

10,590

132
4,554
7,195

11,881
(1,291)

1,180
(418)

4,575

5,337

4,046
15,491

19,537

$

83

2000

1,426
13,509

892
52

122
16,001

496

510

15,491
16,001

10,602
639
11,241

64
2,385
6,178
8,627
2,614

110
(1,499)

(1,389)

1,225
14,266

16,491






CAPITAL PROJECTS FUNDS

CAPITAL PROJECTS FUNDS ARE USED TO ACCOUNT FOR FINANCIAL RESOURCES TO BE USED
FOR THE ACQUISITION OR CONSTRUCTION OF MAJOR CAPITAL FACILITIES (OTHER THAN THOSE
FINANCED BY PROPRIETARY FUNDS AND TRUST FUNDS).

CITY OF SAN DIEGO

CAPITAL OUTLAY FUND

This fund was established per Section 77 of the City Charter to account for the acquisition, construction and
completion of permanent public improvements and real property. Capital Outlay Fund revenues are derived
from the sale of City-owned real property supplemented by sales tax revenue.

OTHER CONSTRUCTION FUND

This fund was established to account for a variety of capital projects such as park and street improvements
and construction of public facilities in new development areas. Revenues in this fund are derived from such
sources as contributions from developers, grants from Federal, State and other governmental agencies,
special assessments, special taxes, fees, and interest derived therefrom.

CONVENTION CENTER EXPANSION FINANCING AUTHORITY

This fund was established to account for the capital improvement activities of the Convention Center
Expansion Financing Authority (the "Authority”). The Authority, created by the City of San Diego and the
San Diego Unified Port District, facilitates the financing, acquisition and construction of an expansion to the
existing convention center. Revenues are derived from the issuance of bonds, revenue from other agencies
and interest earnings on investments.

PUBLIC FACILITIES FINANCING AUTHORITY

This fund was established to account for the capital improvement acquisition and construction activities of the
Public Facilities Financing Authority (the "Authority") Joint Powers Agency. The Authority, created by the City
of San Diego and the Redevelopment Agency of the City of San Diego, facilitates the financing and
construction of public capital improvements of the City or the Redevelopment Agency. Revenues are derived
from the issuance of bonds and interest earnings on investments.



CAPITAL PROJECTS FUNDS (Continued)

REDEVELOPMENT AGENCY

This fund was established to account for the capital improvement activities of the Redevelopment Agency of
the City of San Diego (the "Agency"). The Agency was established to provide a method for revitalizing
deteriorated and blighted areas of the City of San Diego. Funds are derived from the City of San Diego, from
the issuance of bonds for specific redevelopment projects, sale of real estate and investment income.

SAN DIEGO FACILITIES AND EQUIPMENT LEASING CORPORATION

This fund was established to account for the capital improvement activities of the San Diego Facilities and
Equipment Leasing Corporation (the "Corporation"). The Corporation was established as a non-profit
organization to acquire and lease to the City of San Diego real and personal property to be used in the
municipal operations of the City. This fund accounts for proceeds from the issuance of Certificates of
Participation used to finance construction projects in Balboa and Mission Bay parks.



FINANCIAL STATEMENTS

CAPITAL PROJECT FUNDS



CAPITAL PROJECTS FUNDS
COMBINING BALANCE SHEET
June 30, 2001
With Comparative Figures for June 30, 2000
( In Thousands )

City of
San Diego
ASSETS
Cash or Equity in Pooled Cash and INVesStments ... $ 219,595
Cash With Custodian/Fiscal Agent -
Investments at Fair VAIUE ....cc..oooiii ettt et et e e 38,362
Receivables:
7
15
2,716
24,690
10,300
From Other AQENCIES .........ooiiiiiii ettt 48
Advances t0 Other FUNGS ..o e e ---
Land Held fOr RESAIE. .........uuiiiiiiieiieeiiie ettt e e e e e e s ettt e e e e eeae s e s s enarreanees ---
TOTAL ASSETS ...t ccenresnceecenesennessseeersstsassesstnnssssessssnssses s ssesaneesasaessnessssessssesssnsens $ 295,733
LIABILITIES
ACCOUNES Payable . ... $ 563
DUE 10 Other FUNGS......oiiiiiii e ettt e 9,600
DUE 10 Other AGENCIES ..ottt ettt 149
Deferred Revenue ......... 3,371
Sundry Trust Liabilities -
TOTAL LIABILITIES ... reeearcnee s e srreenressnnssas e s s e esane s saosann n s seneasnbesssvananens 13,683
FUND EQUITY
Fund Balances:
Reserved for Land Held for RESale...........cccoooviveii i -
Reserved for Encumbrances 38,161
Unreserved:
Designated for Unrealized GaiNS...........coooiiii i 2,020
Designated for Subsequent Years' Expenditures 126,142
UNAESIGNAIEA ... e bt e e e eaaea e 115,727
TOTAL FUND EQUITY .ot eseceetsscseseernessnssssasnsnsessasesers assassssesanasesasessssnnnsen 282,050
TOTAL LIABILITIES AND FUND EQUITY ...cocoiiiireereeecircrcrtirense e s e s s e esvasssasenes $ 295,733

86

Convention
Center
Expansion
Financing
Authority

$ 16,147

5,647
1.511
5,581

12,739

$ 16,147



Financing

Redevelopment
Agency

29,809

- 12,562
- 399

--- 29,567
- 609
--- 59,092

132,038

- $ 1126
- 12,646
- 3,523

- 17,295

- 59,092
- 11,255

248
40,239
3,909
114,743

132,038

San Diego
Facilities
And
Equipment
Leasing
Corporation

3 102,945

13

$ 104,730

62,211
25,186

87,397

$ 104,730

87

Totals

2001

352,349 $

3
54,522

7
12,677
4,884
24,690
39,867
48

609
59,092

548,648

4,339 $

27,691
149
16,017
3,523

51,719

59,092
117,274

2,268
193,078
125,217
496,929

548,648

2000

529,798
3
86.014

32
13,183
5,824
21,715
31,900
193
609
71.822

761,093

6,806
20.029
114
15,016
5,262

47,227

71,822
284,522

1
286,056

71,465
713,866

761,093



CAPITAL PROJECTS FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2001
With Comparative Figures for Year Ended June 30, 2000
( In Thousands )

Convention
Center
Expansion
City of Financing
San Diego Authority
REVENUES
Property Taxes ..o $ -— $ ---
SAIES TAXES....iiiiiii i 41,647 -
Licenses and PermitsS ..o 8,179 -
Fines, Forfeitures and Penalties ... 1 -
Revenue from Use of Money and Property ... 17,517 2,626
Revenue from Federal AGENCIES ........cooviviiiiiiici s 3,195 ---
Revenue from Other AgencCies .............cooviiiveiiiieec e 10,234 -
Revenue from Private SOUrces ... 49,597 -
Other REVENUE ..ot 4,404 -
TOTAL REVENUES ... e r e 134,774 2,626
EXPENDITURES
Current:
General GOVErMMENT ..ot 457 -
Public Safety ... 25 -—
Parks, Recreationand Culture........................cccoiiiiiii 934 -
PUDIC WOTIKS ..o 279 -
Housing and Community Development..................cccoooe. 61 -
Cost of Issuance, Bonds and Notes.............coooooiiieii . 1,899 -
Capital Projects ...t 119,167 67,724
TOTAL EXPENDITURES ...t vecriercnee s sene s nen 122,822 67,724
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES .........cccocoieeerircneeneeeere e sce e e 11,952 (65,098)
OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds ..o, 1,400 -—
Transfers from Other Funds ... 27,242 754
Transfers to Proprietary Funds ... (584) -
Transfers to Other FUNAS ..o (18,342) -
Proceeds from Loans Payable ... - -
Proceeds from Special AssessmentBonds ... 56,264 -
TOTAL OTHER FINANCING SOURCES (USES) ........c.ccceccneen. 65,980 754
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ............... 77,932 (64,344)
Fund Balances at Beginning of Year ..........c..oooiiiiiiiii 204,118 77,083
FUND BALANCES AT END OF YEAR ...cccooii i e $ 282050 $ 12,739
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Public

Facilities
Financing
Authority

(132,965)

132,965

Redevelopment
Agency

6,249

25,174

33,375
(27,848)
34,582

(29)
(11,056)
222

23,719

(4,129)
118,872

114,743

$

San Diego
Facilities
And
Equipment
Leasing
Corporation

100,123

100,123

(92,155)

(93,431)
180,828

87,397

89

Totals

2001

6,249
41,647
8,179

23,239
3,411
10,347
56,284
5,820

155,177

8,320
25
1,272
279

61
1,899
449,435

461,291

(306,114)

1,400
62,578
(613)
(30,674)
222
56,264

89,177

(216,937)
713,866

496,929

$

2000

5,721
25,108
3,827
45,153
6,183
23,830

65,141
4,323

179,286

7,364
1

504
2,624

396,715

407,208

(227,922)

51,086
(584)
(19,725)

3,711

34,488

(193,434)
907,300

713,866



CAPITAL PROJECTS FUNDS
CITY OF SAN DIEGO
COMBINING BALANCE SHEET

June 30, 2001

With Comparative Figures for June 30, 2000

ASSETS

Cash or Equity in Pooled Cash and Investments ... ... ... ...

Investments at Fair Value ...

Receivables:
Accounts - Net .........
Notes ..............
Accrued Interest
Grants ...............
From Other Funds .. . . [URTN
From Other AGencies ............ccooi oo,

TOTAL ASSETS ..o s e e

LIABILITIES
Accounts Payable ...
Due To Other Funds..
Due To Other Agencies ...................... J OSSRV VOO RRTRURP
Deferred R@VENUE ... e

TOTAL LIABILITIES

FUND EQUITY
Fund Balances:
Reserved for Encumbrances ...
Unreserved:
Designated for Unrealized Gains ... .
Designated for Subsequent Years' Expenditures ... ..
Undesignated ..........ccooiviiiiiin

TOTAL FUND EQUITY ..o e s

TOTAL LIABILITIES AND FUND EQUITY ..

(In Thousands )

Budgeted

Capital
Outlay

3 19

9,600
2,457

12,139

1,052

12
3,724
7.139

11,927

3 24,066

90

Unbudgeted

Other
Construction

215,222
38,362

7

15
2,672
5,741
9,600
48

271,667

37.109
2.008
122,418
108,588
270,123

271,867

Totals

2001

219,585 $

38,362

7

15
2,716
24,690
10,300
48

295,733 $

563 3

9,600
149
3,371

13,683

38,161
2,020
126,142
115,727

282,050

295,733 $

2000

187,761
3,100

7

15
2,480
21.715
183

215,271

275
9,000
114
1,764

11,153

32,792

102,517
€8,809

204,118

215,271



CAPITAL PROJECTS FUNDS
CITY OF SAN DIEGO
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

Year Ended June 30, 2001
With Comparative Figures for the Year Ended June 30, 2000
( In Thousands )

Budgeted Unbudgeted
Totals
Capital Other
Qutlay Construction 2001
REVENUES
8ales TAXES oot et e e s e B 5,558 $ 36,089 $ 41,647 $
Licenses and Permits ... ... ... - 8,179 8,179
Fines, Forfeitures and Penalties R 1 1
Revenue from Use of Money and Property 509 17,008 17,517
Revenue from Federal Agencies ................ . .. 3,195 - 3,195
Revenue from Other Agencies ... 8,974 260 10,234
Revenue from Private SOUrces ... i e 3 48,594 49,587
Other REVEMUE ...ttt 4,183 221 4,404
TOTAL REVENUES ................... 23422 111,352 134,774
EXPENDITURES
Current:
General Government 256 20 457
Public Safety...................... R e -ne 25 25
Parks, Recreation and Culture ... ... ... . 218 716 934
Public Works - 279 279
Housing and Commuity Development .. --- 61 61
Cost of Issuance, Bonds and Notes .. --- 1,899 1,899
Capital ProjeCtS «..oooiiiriiii e 14,386 104,781 119,167
TOTAL EXPENDITURES ..ot 14,860 107,962 122,822
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES . 8,562 3,390 11,952
OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds ... ... . s - 1,400 1,400
Transfers from Other Funds ....... . 8,540 18,702 27.242
Transfers to Proprietary Funds.. . . {584) (584)
Transfers to Other FUNds ... {13,452) (4,890) (18,342)
Proceeds from Special Assessment Bonds ... s - 56,264 56,264
TOTAL OTHER FINANCING SOURCES (USES) .....ccooiniiiiriiiiiiicnns (4,912) 70,892 65,980
EXCESS (DEFICIENCY) OF REVENUES
AND OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ... 3.650 74,282 77.932
Fund Balances at Beginning of Year ... .o il 8,277 195,841 204,118
FUND BALANCES AT END OF YEAR ..o $ 11.827 $ 270,123 $ 282,050

91

2000

25,108
3.827

10,494
5,759
23,537
50,919
3,990

123,634

415

1

504
2,624

98,833

102,377

21,257

25,162
178,956

204,118



CAPITAL PROJECTS FUNDS
CITY OF SAN DIEGO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES

BUDGET AND ACTUAL (BUDGETARY BASIS)
YEAR ENDED June 30, 2001
( In Thousands )

Capital Outlay
Adjustment
to Actual on Variance
Budgetary Budgetary Favorable
Actual Basis Basis Budget {Unfavorable)
REVENUES
Sales Taxes... . e 8 5558 § - $ 5558 § 1,108 § 4,450
Revenue from Use of Money and Property s 509 (12) 497 21 476
Revenue from Federal Agenc:es B O PSP UP ORI 3,195 - 3,185 11,453 (8,258)
Revenue from Other Agencies.. U TR 9,974 - 9,974 16,589 (6,615)
Revenue from Private Sources............ e 3 - 3 3
Other ReVENUE. ..o 4,183 --- 4,183 3,187 996
TOTAL REVENUES ..ottt et 23,422 (12) 23,410 32,361 (8,951)
EXPENDITURES
General Government... R 256 256 2,445 2,189
Parks, Recreation and Culture R R 218 218 2,202 1,984
Capital Projects ... 14,386 1,052 15,438 29,752 14,314
TOTAL EXPENDITURES ......cooiiiiiiiiieccet ettt e scenain 14,860 1,052 15,912 34,399 18,487
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 8,562 (1,064) 7,498 (2,038) 9.536
OTHER FINANCING SOURCES (USES)
Transfers from Other Funds ... ... TSRS . . 8,540 8,540 8,540 -
Transfers to Other Funds ... (13,452) (13,452) (13,452) -
TOTAL OTHER FINANCING SOURCES (USES) .....coccveevirrerirrr e, (4.912) (4,912) (4,912) -—
EXCESS (DEFICIENCY) OF REVENUES AND OTHER
FINANCING SOURCES OVER EXPENDITURES
AND OTHER FINANCING USES ..........cciiiiiiiinreeneeiec e e $ 3650 § (1,064) 2,586 (6,950) 9,536
Fund Balance Undesignated at July 1, 2000 ...t L 3,694 3,694 -
Reserved for Encumbrances at July 1, 2000 ... .., 2,796 2,796 ——
Designated for Subsequent Years' Expenditures at July 1, 2000 ... 1,787 1,787 -
Designated for Subsequent Years' Expenditures at June 30, 20071 ... (3,724) (3.724)
FUND BALANCE UNDESIGNATED AT June 30, 2001 .... $ 7139 § 1327 ¢ 5,812
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ENTERPRISE FUNDS

ENTERPRISE FUNDS ARE USED TO ACCOUNT FOR OPERATIONS (a) THAT ARE FINANCED AND
OPERATED IN A MANNER SIMILAR TO PRIVATE BUSINESS ENTERPRISES - WHERE THE INTENT OF
THE GOVERNING BODY IS THAT THE COSTS (EXPENSES, INCLUDING DEPRECIATION) OF
PROVIDING GOODS OR SERVICES TO THE GENERAL PUBLIC ON A CONTINUING BASIS BE
FINANCED OR RECOVERED PRIMARILY THROUGH USER CHARGES; OR (b) WHERE THE
GOVERNING BODY HAS DECIDED THAT PERIODIC DETERMINATION OF REVENUES EARNED,
EXPENSES INCURRED, AND/OR NET INCOME IS APPROPRIATE FOR CAPITAL MAINTENANCE,
PUBLIC POLICY, MANAGEMENT CONTROL, ACCOUNTABILITY OR OTHER PURPOSES. THESE
FUNDS USE FULL ACCRUAL ACCOUNTING.

CITY OF SAN DIEGO

AIRPORTS FUND

This fund was established to account for the operation, maintenance and development of both City-owned
airports--Montgomery and Brown Fields. Airports Fund revenues are derived from such sources as rent/lease
revenue, usage fees, earnings on investments and aid from other governmental agencies.

THE CENTRE FUND

This fund accounts for the activities of the Centre for Organizational Effectiveness ("the Centre"). The Centre

was established to develop, market, and distribute organization development/management training products
and services. Revenues are derived from fees for products and consulting services.

CITY STORE FUND

This fund was established to account for activities of the City's entrepreneurial program. This program
operates retail store outlets for the purpose of selling surplus city materials and other items promoting the City
of San Diego.

DEVELOPMENT SERVICES

This fund was established to account for the operation of the Development Services Department. Plan check,
permit and inspection service fees, and interest derived therefrom are the main sources of revenue.

ENVIRONMENTAL SERVICES FUND

This fund was established to account for the activities of the Environmental Services Department. This
department operates the City-owned landfill and administers litter control and collection programs. Revenues
are derived from landfill disposal user fees, litter control fees, and interest derived therefrom.



ENTERPRISE FUNDS (Continued)

CITY OF SAN DIEGO (Continued)

GOLF COURSE FUND

This fund was established to operate, maintain, and improve physical conditions and initiate capital
improvement programs for Torrey Pines and Balboa golf courses. Revenues are derived from green fees and
leases.

RECYCLING FUND

This fund was established to account for the planning, implementation, operation and management of City
recycling and waste diversion programs. Revenues are derived from the Recycling Fee on all waste
generated in the City or disposed of at the City landfill.

SEWER UTILITY FUND

This fund was established to account for the operation, maintenance, and development of the City's sewer
systems. User fees, aid from other governmental agencies and interest derived therefrom are the main
sources of revenue.

WATER UTILITY FUND

This fund was established per Section 53 of the City Charter to account for operating and maintenance costs;
replacements, betterments, and expansion of facilities; and payments necessary for obtaining water from the
Colorado River. Water sales, aid from other governmental agencies, and interest derived therefrom are the
main sources of revenue.

SAN DIEGO DATA PROCESSING CORPORATION

This fund accounts for the operations of the San Diego Data Processing Corporation, Inc. ("SDDPC").
SDDPC was formed for the purpose of providing data processing services to public agencies, primarily the
City of San Diego, which is the sole member of the Corporation. The Corporation also provides
telecommunication services to the City. Rates are charged for the various services provided as per operating
agreements and are subject to change each year.
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ENTERPRISE FUNDS
COMBINING BALANCE SHEET
June 30, 2001
With Comparative Figures for June 30, 2000

( In Thousands )

San Diego
Data Totals
City of Processing
San Diego Corporation 2001 2000
ASSETS
Cash or Equity in Pooled Cash and Investments ................ $ 691,957 § 22 5 691979 § 589,956
Cash with Custodian/Fiscal Agent ..., 64 - 64 52
Receivables:
Accounts - Net ... 76,443 1,656 78,099 94,238
Special Assessments - Net ... 15 - 15 13
Accrued Interest 9,478 - 9,478 8,163
Grants ..o . 11,620 - 11,620 14,999
From Other Funds ... 19,223 - 19,223 10,911
Advances to Other Funds ..........ccccciviiiii e 37,060 - 37,060 33,899
Inventories of Water in Storage . 12,799 - 12,799 9,961
INVENIOTIES . eiiii it 238 879 1,117 1,092
Prepaid and Reimbursable items and Deposits .................. 134,920 1,550 136,470 361,080
Restricted Assets:
Cash or Equity in Pooled Cash and Investments -
Interest and Redemption Funds ...............ccooooo e 20,696 122 20,818 20,464
Cash with Custodian/Fiscal Agent .............cocooeiiiiinnn. 47 - 47 47
Deferred Charges ..........ccccoceenenn 29,934 - 29,934 31,137
Fixed Assets - Net ........ 3,438,002 19,463 3,457,465 3,222,223
TOTAL ASSETS $ 4,482,496 § 23692 % 4,506,188 % 4,398,235
LIABILITIES
Accounts Payable ... $ 48202 % 1938 § 50,140 $ 55,778
Accrued Wages and Benefits ... 21,558 2,439 23,997 21,737
Other Accrued Liabilities ........ - 3,186 3,186 2,901
Liability Claims ......ccooooeiiiiiiici e 7,045 7,045 5,183
Matured Bonds, Notes and Interest Payable .... 47 - a7 47
Interest Accrued on Long-Term Debt ............ 15,310 --- 15,310 15,429
Long-Term Debt Due Within One Year .. . 29,929 - 29,929 22,438
Due to Other Funds ........c.ccoovviiiiiiiniiniiiiiiic s 441 - 441 550
Due to Other Agencies .........ccccoeierverenniciiinnean. 2,404 --- 2,404 2,401
Deferred Revenue ........................ 43,086 - 43,086 23,223
Deposits/Advances from Others ........................ . 4,567 - 4,567 4,080
Estimated Landfill Closure and Postclosure Care ............... 9,920 -—- 9,920 9,106
Capital Lease Obligations ..............c.ccocoiiiii 6,929 10 6,939 5,632
Net Pension Liabilities ............ 4,433 - 4,433 3,227
Contracts and Notes Payable 1,493,687 4,169 1,497,856 1,484,115
TOTAL LIABILITIES ... 1,687,558 11,742 1,699,300 1,655,847
FUND EQUITY
Contributed Capital .........cccoocvviiiiii et 1,630,032 1,630,032 1,561,352
Retained Earnings:
UNIFESEIVEA ..o 1,164,906 11,850 1,176,856 1,181,036
TOTAL FUND EQUITY ... 2,794,938 11,950 2,806,888 2,742,388
TOTAL LIABILITIES AND FUND EQUITY $ 448249 § 23692 $ 4,506,188 $ 4,398,235
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ENTERPRISE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS
Year Ended June 30, 2001
With Comparative Figures for the Year Ended June 30, 2000
( In Thousands )

OPERATING REVENUES
Sale of Water ...
Charges for Services ...
Contributions ................coo T
Revenue from Use of Property .
Usage Fees .........................
Other .o

OPERATING EXPENSES
Maintenance and Operations ...
Cost of Materials Issued ...........
Cost of Water Purchased ...
Taxes ...
Administration ........................
Depreciation and Amortization ... .........

TOTAL OPERATING EXPENSES

OPERATING INCOME .........cc.covviviiiriieiiiecniinneee s

NONOPERATING REVENUES (EXPENSES)

Earnings on Investments ...

Federal Grant Assistance ............

Other Agency Grant Assistance .....................

Debt Service Interest Payments ......... e .

Cost of Issuance of Long - Term Debt ...

Gain (Loss) on Sale/Retirement of Fixed Assets ........................

OFRET e
TOTAL NONOPERATING REVENUES (EXPENSES) .......

INCOME (LOSS) BEFORE OPERATING TRANSFERS ....

Operating Transfers In ...
Transfers from Governmental Funds ...................co
Operating Transfers Out .....................
Transfers to Governmental Funds ... .

NET INCOME {(LOSS) ....ouciieiiieceiene e eeeeeien s reneens

Retained Earnings at Beginning of Year as Restated ...................
Residual Equity Transfers from (to) Other Funds.............................

RETAINED EARNINGS AT END OF YEAR ......cccocvcciiiiniiiiiniininns

San Diego
Data

City of Processing

San Diego Corporation

195,706 $ -
259,626 55,752

4 —

3,442 ---

53,518 ==
18,182 1,493
530,478 57,245

286,346 -

319 -

103,321 ---
1,061 6,742
79,943 43,815
52,967 6,113
523,957 56,670
6,521 575
54,315 73

398 ---

831
(72,411) (123)

(1,204) -

(2,260) -

13,687 -—
(6,644) (50)
(123) 525

284 -

613 -

(2,349) ---
(2,255) (500)
(3,830) 25
1,169,111 11,925

(375)
1,164,906 $ 11,950

95

$

Totals

2001

195,706
315,378
4

3,442
53,518
19,675
587,723

58,080
580,627

7,096

54,388

398

831
(72.534)
(1,204)
(2,260)

13,687
(6,694)

402
284
613
(2,349)
(2,755)
(3,805)
1,181,036
(375)

1,176,856

$

2000

200,793
318,329
2

3.824
50,895
18,282
592,125

250,726

58,988
519,079

73,046

32,262
19
2,201
(72,669)
(1,204)
1753
27,901
(9.737)

63,309

584
(2.415)
(1,721)
59,757

1,121,279

1,181,036



Net Increase (Decrease) in Cash And Cash Equivalents
Cash and Cash Equivalents at Beginning of Year

CASH AND CASH EQUIVALENTS AT END OF YEAR

ENTERPRISE FUNDS
COMBINING STATEMENT OF CASH FLOWS
Year Ended June 30, 2001
With Comparative Figures for the Year Ended June 30, 2000
( In Thousands )

CASH FLOWS FROM OPERATING ACTIVITIES

OPErating INCOME (LOSS) ..ooo i e ettt ettt e e e

Adjustments to Reconcile Operating Income (Loss) to
Net Cash Provided By (Used For) Operating Activities:

Depreciation and AMOTIZAtION ... ... e
Changes in Assets and Liabilities:
(Increase) Decrease in Receivables:
Accounts and Special ASSESSMENTS = INB ...
From Other Funds .............ocs
(Increase) Decrease in INVENONES ............ooiiiiiiiiiiiii e
(Increase) Decrease in Prepaid and Reimbursable ltems and Deposits ...
Increase (Decrease) in Accounts Payable ...
Increase (Decrease) in Accrued Wages and Benefits .
Increase (Decrease) in Other Accrued Liabilities .....
(
(
(
(

Increase (Decrease) in Liability Claims ..............
Increase (Decrease) in Due to Other Funds ...
Increase (Decrease) in Due to Other Agencies ..
Increase (Decrease) in Deferred Revenue ...
Increase (Decrease) in Net Pension Liabilities. ... ... e
Increase (Decrease) in Estimated Landfill Closure and Postclosure Care .................oooooiiiiiiii e
Other Nonoperating Revenue (EXPENSE) . ... e e e e

NET CASH PROVIDED BY (USED FOR) OPERATING ACTIVITIES .....cocvveiniiiiiiiiinninci st ensss st esssesinsssessnnens

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES

Residuatl Equity Transfers To Other Funds...
Operating Transfers in ...
Transfers from Governmental Funds .
Operating Transfers Out ....................
Transfers to Governmental Funds ..
Operating Grants Received ..................
Proceeds from Advances and Deposits
Payments for Advances and Deposits

NET CASH PROVIDED BY (USED FOR) NONCAPITAL FINANCING ACTIVITIES .........cccooiiiiieei e ccaesnnnn

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES

Proceeds from Issuance of Long-Term Debt .. e
Proceeds from Contributed Capital .................
Acquisition of Fixed Assets ....................
Proceeds from the Sale of Fixed Assets ..
Principal Payment on Capital Lease ........
Principal Paid on Long-Term Debt .....
Interest Paid on Long-Term Debt

NET CASH PROVIDED BY (USED FOR) CAPITAL AND RELATED FINANCING ACTIVITIES ........ccoeeriiieiieceiiinnne

CASH FLOWS FROM INVESTING ACTIVITIES

Interest and Dividends Received on Investments

NET CASH PROVIDED BY (USED FOR) INVESTING ACTIVITIES ........c.ooviiiiirii it nrseecsssneenessas s
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City of
San Diego

6,521

52,967

15,123

(11,175)

(2,825)
92,256

(4,380)
2,004
1,862

(1,449)
3

19,862
1,207

814
13,687

(133,891)

53,000
53,000
103,438
609,326

712,764



San Diego
Data
Processing
Corporation

575

73

73
(1.049)

1.193

144

2001

7,096

59,080

16,137
(11,175)
(2,864)
91,628
(5.635)
2,261
285
1,862
(1,449)
3

19,862
1,207
814
13,687

192,799

(375)
284
613

(2.349)
(2.755)
4,609

487
(3.162)

(2,648)
185,417
38,059
(265,403)
346
(1,469)
(25,132)
(72,653)

(140,835)

53,073
53,073
102,389
610,519

712,908

Totals

2000

73,046

58,988

(20,722)
(5,166)
(3,212)
44,323
19,387
2,506
458
(4,237)
371
3,456
1,209
867
27,901

190,175

584
(2,415)
(1,721)
8,185
3,342
(2.937)

5,038

138,241
65,170
(299,758)
275
(866)
(24,211)
(75,922)

(197.071)

29,424
29,424
27,566
582,953

610,519
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ENTERPRISE FUNDS
CITY OF SAN DIEGO
COMBINING BALANCE SHEET
June 30, 2001
With Comparative Figures for June 30, 2000
( In Thousands )

ASSETS
Cash or Equity in Pooled Cash and Investments ................c.......
Cash with Custodian/Fiscal Agent
Receivables:

Accounts - Net ... .
Special Assessments - Net
Accrued Interest
Grants
From Other Funds ...
Advances to Other Funds ...
Inventories of Water in Storage .
Inventories ...
Prepaid and Reimbursabie Items and Deposits
Restricted Assets:
Cash or Equity in Pooled Cash and
Investments - Interest and Redemption Funds
Cash with Custodian/Fiscal Agent
Deferred Charges
Fixed Assets - Net ..
TOTAL ASSETS ..

LIABILITIES
ACCOUNES Payable .. ..o
Accrued Wages and Benefits
Liability Claims ..........cocoieieiiiis
Matured Bonds, Notes and Interest Payable
Interest Accrued on Long-Term Debt ..
Long-Term Debt Due Within One Year ..
Due to Other Funds .........
Due to Other Agencies .....
Deferred Revenue
Deposits/Advances from Others .....................
Estimated Landfill Closure and Postclosure Care ..
Capitat Lease Obligations
Net Pension Liabilities .........
Contracts and Notes Payable .

TOTAL LIABILITIES

FUND EQUITY
Contributed Capital
Retained Earnings:

Unreserved
TOTAL FUND EQUITY
TOTAL LIABILITIES AND FUND EQUITY ...t rcnec s sremrenns e s s s smn s e ss s
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Airports

The
Centre

City
Store

276
276
298



Development
Services

$ 8,969

9

$ 13,640

371

355
726
$ 13,640

Environmental
Services

$ 25,180

1,535

20,696
97,446
$ 150,459

243

137,368
137,611
$ 150,459

Golf
Course

5,939

104

83

172

14,010
14,182
14,773

Recycling

$ 11.037

2,408
161

3.535

$ 24,901

6,571
87

7.510

327
17,064

17,381
$ 24,901

99

Sewer
Utility

$ 404,038

34,126

5,469
11,332
13,802

20,592

47
21,655
2,361,659

$ 2,872,820

$ 17,965
8,688

5,984

47

6,751

23.045

2,390

1,664
1,115,467
1,209,438

958,096

705,286
1,663,382
$ 2,872,820

$

Water
Utility

232,174

37,116
3,040
50
17,333
14,014
12,799
203
114,322

8,279
950,703
1,390,033

29,634
6,062
1,081
8,659
6.884

13
7.754
4,529

1,308
378,220
444,024

659,729

286,280
946,009
1,390,033

Totals

2001 2000
$ 691,957 $ 588,878
64 52
76,443 91,568
15 13
9,478 8,163
11,620 14,999
19,223 10,911
37,060 33,899
12,799 9,961
238 251
134,920 360,159
20,696 20,349
47 47
29,934 31,137
3,438,002 3,203,866
$ 4,482,496 $ 4,374,253
$ 48,202 $ 52,584
21,558 19,555
7,045 5,183
47 47
15,310 15,429
29,929 22,381
441 550
2,404 2,401
43,086 23,223
4,567 4,080
9,920 9,106
6,929 5,478
4,433 3.227
1,493,687 1,480,546
1,687,558 1,643,790
1,630,032 1,561,352
1,164,906 1,169,111
2,794,938 2,730,463
$ 4,482,496 $ 4,374,253



ENTERPRISE FUNDS
CITY OF SAN DIEGO
COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS
Year Ended June 30, 2001
With Comparative Figures for the Year Ended June 30, 2000
{ In Thousands )

Airports

OPERATING REVENUES

Sale of Water ......... e BTSRRI e s e e 3 - $

ChargesforSerwces. e s - DT U TP RPN -
Contributions ........... e . BSOSO P PRSP PP PPPPTPPRPORI -
Revenue from Use ofProperty e e e e B URPOU ORISR -
Usage Fees ... [OOSR UPRON e e 3.312
ONET .o e e J TSRS RO TP e 130

TOTAL OPERATING REVENUES ..ottt sas st 3.442

OPERATING EXPENSES
Maintenance and OPEratiOnS . ... ... i i i e e s 1.795
Cost of Materials fssued ... e BTV PURUP RSO RRI ---
Cost of WAter PUTChased ... i i i i e e e
Taxes . FE UV PP PO PO PPR T SR
Admnmslratlon . e e e
Depreciation and Amortlzatlon JE O ST O PP PO PR RPN 476

TOTAL OPERATING EXPENSES ..o 2,717

OPERATING INCOME (LOSS) ...

NONOPERATING REVENUES (EXPENSES)
Earnings on Investments .. ... ... TP S PO UO TP PO PO P P 319
Federal Grant Assistance ..................... e e RS 118
Other Agency Grant Assistance ............
Debt Service interest Payments ... . e FET TRV SOPUPIPRPOINt T
Cost of Insuance of Long - Term Debt ... .o RO SR U U UURUSURUN -
Gain (Loss) on Sale/Retirement of Fixed ASSeIS . ... -
ONBF e e e D P -

TOTAL NONOPERATING REVENUES (EXPENSES) ..

INCOME (LOSS) BEFORE OPERATING TRANSFERS ..ot st st nanes 1,169

Operating Transfers In ... .. OO O POSON e e 1
Transfers from Governmental Funds
Operating Transfers Qut .. ORI J TP P PSP
Transfers to Governmental FUNGS ... s s e -

NET INCOME (LOSS) oottt ettt bs s e b a4t ss s st nn s ban bt bn 1,162
Retained Earnings at Beginning of Year as Restated ... ... ... ... .. ... FE 3,105
Residual Equity Transfers from (to) Other Funds . - AU e T, -

RETAINED EARNINGS AT END OF YEAR ..

100

The
Centre

City
Store



Development
Services

$

Environmental
Services

13

(a72)

(59)
8.821
128,547

137,368

Golf
Course

7,259

$

Recycling

7.184
25

24)
(20)

9.899

17,064

101

Sewer
Utitity

20,333
37,776
205,802

8,629

29,059

157

42
(63,709)
(897)
(2,937)

5,258

(23,027)
(14,398)
105
29
(773)
(187)
(15.224)
720,510

705,286

Water
Utility

195,706
410

3442
1272
10,555

211,385

54,069

103,321
1,081
52,921
12,529

223,901
(12.518)
18,528
123
782
(18,668)
(307)
748
7,995
9,201
(3.315)
67
(1.213)
(270)
(4.731)
291,011

286,280

2001

$ 195,706
259,626

4

3,442

53,518
18,182

530,478

286,346
319
103,321
1,061
79,943
52,967

523,957
6,521
54,315
398
831
(72,411)
(1,204)
(2,260)
13,687
(6.644)
(123)
284
613
(2,349)
(2,255)
(3.830)
1,169,111
(375)

$ 1,164,906

Totals

2000

$ 200,793
265,356

2

3,824

50,895
16,699

537,569

250,726
355
92,281
1,001
67,644
52,922

464,929

72,640

32,042
19
2,201
(72,367)
(1,204)
1,739
27,901

(9,669)
62,971
584
(2.415)
(1,.221)
59,919
1,109,192

$ 1,168,111



ENTERPRISE FUNDS
CITY OF SAN DIEGO
COMBINING STATEMENT OF CASH FLOWS
Year Ended June 30, 2001
With Comparative Figures for the Year Ended June 30,
( In Thousands )

CASH FLOWS FROM OPERATING ACTIVITIES
Operating Income (LOSS) ...............

Adjustments to Reconcile Operating Income {Loss) to
Net Cash Provided By (Used For) Operating Activities:

Depreciation and AMOMZAtON .......... .o o oo et e .
Changes in Assets and Liabilities:
(Increase) Decrease in Receivables:
Accounts and Special ASSeSSMENtS - N . ... ... s
From Other Funds . . [ERSI .
{Increase) Decrease in Inventones .................. .
{Increase) Decrease in Prepaid and Reimbursable Items and Deposns
increase (Decrease) in Accounts Payable .. AT, B
Increase (Decrease) in Accrued Wages and Benefts
increase (Decrease) in Liability Claims . RO PP PR
Increase (Decrease) in Due to Other Funds U
increase (Decrease) in Due to Other Agencies ........
Increase (Decrease) in Deferred Revenue .
Increase (Decrease) in Net Pension Llabllmes e N
Increase (Decrease) in Estimated Landfill Closure and Postclosure Care
Other Nenoperating Revenue (Expense) ... ...

NET CASH PROVIDED BY (USED FOR) OPERATING ACTIVITIES

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Residuat Equity Transfers To Other Funds...
Operating Transfers In .. .
Transfers from Governmental Funds
Operating Transfers QUL ..o v i
Transfers to Governmental Funds ... o o
Operating Grants Received R
Proceeds from Advances and Deposns .
Payments for Advances and Deposits .........................

NET CASH PROVIDED BY (USED FOR) NONCAPITAL FINANCING ACTIVITIES .....cooonvvrrieiniriccennnns

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Proceeds from the Issuance of Long - Term Debt .
Proceeds from Contributed Capital ....................
Acquisition of Fixed Assets .
Proceeds from the Sale of aned Assets L
Principal Payment on Capital Lease ....................
Principal Paid on Long-Term Debt
Interest Paid on Long-Term Debt ...

NET CASH PROVIDED BY (USED FOR) CAPITAL AND RELATED FINANCING ACTIVITIES ..................

CASH FLOWS FROM INVESTING ACTIVITIES
Interest and Dividends Received on INVESIMENTS ... e

NET CASH PROVIDED BY (USED FOR) INVESTING ACTIVITIES .

Net Increase (Decrease) in Cash and Cash EQUIVAIENTS ...
Cash and Cash Equivalents at Beginning of Year

CASH AND CASH EQUIVALENTS AT END OF YEAR ...

102

2000

Airports

991
3,452

$ 4,443

The
Centre

(320)

320

City
Store

47

53

188

241



Development
Services

$ (4,248}

(264)
(110)
@n
(405)
1,425
1,425
(1,550)
10,519

$ 8,969

Environmental
Services

$ 4,939

(8.628)
(75)

(8,703)

3,702
3,702
586
45,290

$ 45876

$

Goif
Course

2,758

(27)
(1,252)

(i19)
(1.397)
150
(352)
@8)

(3)
(303)

449
449
1,551
4,383

5,839

$

$

Recycling

6,187

625

(2,337)

811
811
3947
7,090

11,037

103

Sewer
Utility

8.629

105

29
(773)
(187)

2,591

(623}
1.142
180,786

17.543
(135.200)

(22,(;7_5)
(53,821)

(13.367)

27,781
27.781
106,982
297,103

404,085

Water
Utility

(12,516)

12,529

(26)
(11,285)
(2.825)
92,256
(2.709)
805
(3.128)
3
1,668
361
7,995

83,128

(1.213)

(270)
1.998
462

(1.471)

(427

20,240
(111.679)

236
(132)

(18.675)

(110,010)

18,507

18,507

(8.802)
240,976

232174

2001

6,521

52,967

15,123

(11,175)

(2.825)
92,256

(4.380)
2,004
1,862

(1,449)
3

19,862
1,207
814
13,687

186,477

(375)
284
613

(2.349)

(2.255)

4,609
487
(3.162)

(2.148)
182417
38,059
(258,183}
346
(1.325)
(22.675)
(72.530)

(133,891)

53,000
53,000
103,438
609,326

712,764

Totals

2000

72,640

62,922

(33.217)
(5.166)
(3.315)
44,147
19,236
2,452
(4,237)
371
3,456
1,209
867
27,901

179,266

584
(2,415)
(1,221)
8,185
3,337
(2,937)

5,533
136,241
65,170
(294,483)
259
(734)
(18.300)
(75,620)

(187.,467)

29,209
29,209
26,541
582,785

609,326






INTERNAL SERVICE FUNDS

INTERNAL SERVICE FUNDS ARE USED TO ACCOUNT FOR THE FINANCING OF GOODS OR
SERVICES PROVIDED BY ONE DEPARTMENT ORAGENCY TOOTHER DEPARTMENTS OR AGENCIES
OF THE CITY, OR TO OTHER GOVERNMENTAL UNITS, AND/OR FUNDS.

CITY OF SAN DIEGO

CENTRAL GARAGE AND MACHINE SHOP FUND

This fund was established to account for the acquisition, replacement, maintenance and fueling of the City's
motive equipment (excluding Fire and Police vehicles.).

CENTRAL STORES FUND

This fund was established to provide centralized storeroom services to all City departments.

ENGINEERING AND CAPITAL PROJECTS FUND

This fund was established to provide project planning, design, engineering systems management and support,
and construction management and inspection services for water and wastewater capital improvements.

PRINT SHOP FUND

This fund was established to provide printing and reproduction services to all City departments.

SELF INSURANCE FUND

This fund was established to account for self insurance activities, including worker's compensation and long-
term disability programs for employees. Revenues are derived from rates charged as a percentage of payroll
to departments. This fund also accounts for the public liability reserve, which was established for the purpose
of paying claims in excess of annual appropriations. Annually, any unspent balance of appropriations from
the liability claims account is transferred to fund this reserve, per City policy.

MISCELLANEOUS INTERNAL SERVICE FUND

This fund accounts for other various administrative activities including risk management administration,
administration and operation of various employee related programs such as unused compensatory time,
unused sick leave and unemployment insurance, and city-wide training. Revenues are derived from rates or
fees charged to the departments for specific services rendered.



FINANCIAL STATEMENTS

INTERNAL SERVICE FUNDS



INTERNAL SERVICE FUNDS
CITY OF SAN DIEGO
COMBINING BALANCE SHEET

June 30, 2001
With Comparative Figures for June 30, 2000
{ In Thousands )

Central
Garage and Central
Machine Shop Stores
ASSETS
Cash or Equity in Pooled Cash and Investments ....................... $ 32,238 $ 772
Receivables:
Accounts - Net ... 82 1,344
Claims - Net 3 -
Contributions
Accrued Interest ...
Advances to Other Funds . 36 46
Inventories ...l 3,475
Prepaid and Reimbursable [tems and Deposits .. 459 -
Fixed Assets - Net 64,942 154
TOTAL ASSETS ..oiiiiiiiiieiiie ittt sresssies s nsnns s saas b e en s e ecstnesanaesbnen $ 97,760 $ 5,791
LIABILITIES
ACCOUNES Payable ... $ 1,278 $ 937
Accrued Wages and Benefits ... 1,347 108
Liability Claims ........................ - -
Interest Accrued on Long-Term Debt .. 279 -
Long-Term Debt Due Within One Year .. 4,742 -
Deferred Revenue .................. - -
Advances from Other Funds 52,547 3,282
Capital Lease Obligations 17,100 -
Net Pension Liability ... 288 36
TOTAL LIABILITIES ... 77,581 4,363
FUND EQUITY
Contributed CapItAl ..........oiiiii e 226 ---
Retained Earnings (Deficit):
Reserved for Claims and Contingencies -
Reserved for General Long Term Claims . -
Unreserved 19,953 1,428
TOTAL FUND EQUITY .ottt sens st sasaeres s 20,179 1,428
TOTAL LIABILITIES AND FUND EQUITY ..o $ 97,760 $ 5,791

106

Engineering
and Capital
Projects

2,163

1,627



Print Shop

1,955

121

411

Self
Insurance

11,330

262

Miscellaneous
Internat
Service

$ 23,245
14

2,703

156

24

6.319

1,096
18,734
19,830

$ 26,149

107

2001

71,703

1.813
1
2,703
165
330
3,475
459
67,292

147,951

3,922
8,971
37,366
279
4,742

57,914

17,100
876

131,173

226
1,096
(29,281)
44,737
16,778

147,951

Totals

2000

68,855

1,660
35
137
314
3,286
101
59,797

134,085

4,353
7,557
36,273
268
4,795
546
52,173
15,149
632

121,746

226
9,198
(25.310)
28,225
12,339

134,085



INTERNAL SERVICE FUNDS

CITY OF SAN DIEGO
COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS (DEFICIT)
Year Ended June 30, 2001

With Comparative Figures for the Year Ended June 30, 2000
( In Thousands )

OPERATING REVENUES
Charges for Services ...
Contributions .
Usage Fees ... .
Other ...

TOTAL OPERATING REVENUES

OPERATING EXPENSES
Benefit and Claim Payments ........................
Maintenance and Operations ..
Cost of Materials Issued .........
Administration .......... R .
Depreciation and Amomzatxon .......

TOTAL OPERATING EXPENSES ...ttt

OPERATING INCOME (LOSS) .iociiieiirecrinsinieve i st et sn s s snssanss e

NONOPERATING REVENUES (EXPENSES)
Earnings on Investments . . O PP SO P R
Debt Service Interest Payments . BT U O OO PUURP U TP PUO
Gain/(Loss) on Sale/Retirement of F|xed Assets
Other Revenue ...

TOTAL NONOPERATING REVENUES (EXPENSES) ...
INCOME (LOSS) BEFORE OPERATING TRANSFERS ..o

Operating Transfers In . e
Transfers from Governmental Funds

Operating Transfers Cut .......... VTR S OO P OO P P
Transfers to Governmental FUNGS ... e

NET INCOME {LOSS) oo s st

Retained Earnings (Deficit) at Beginning of Year ... ... e .

RETAINED EARNINGS (DEFICIT) AT END OF YEAR ...t nne s

108

Central
Garage and
Machine Shop

2,148

30,326
1,786

34,260

21,198

1.407
10,336
32,941

1,319

(561)
(422)
418

(565)

754

19,253

19.953

Central
Stores

25,362
158

25,520

1.164
22,911
165

22
24,262

1,258

1,228

200

1,428

Engineering
and Capital
Projects

9,585
6,140
619
16,344

289

47
(138)

@
198
7
(28)
99

1,969

2,068



Print Shop

$ 5,842

(279)
(509)

(153)

2,707

$ 2554

$

Self
Insurance

20,364

342

20,706

35,294

(14,588}

4

4,528
4,532

(10,056)

1720
5,765

{1,400)
(3.971)

(25,310)

(29,281)

Miscellaneous
Internal
Service

2,017
22,275

74

24,366

12,012
8,856

7,746
7
28,621

(4,255)

(3,326)

2,492
9,252
(1,730)

(152)

6,536

13,294

19,830

108

2001

52,001
42,639
30,326

2,365

127,331

47,306
45,444
22911
15917
11,103

142,681

(15,350)

980
(561)
(547)

4951

4,823

(10,527)

4,212
15,017
(2.147)
(2.116)

4,439

12,113

16,552

Totals

2000

$ 45,827
45,512

27,245

1,019

118,603

49,425
39,249
22,592
14,742

9,201

135,209

(15,606)

491

(820)
910
1,039

1,620

(13.986)

5171

20,129
(2.756)
7

8,551

3,562

$ 12,113



INTERNAL SERVICE FUNDS
CITY OF SAN DIEGO
COMBINING STATEMENT OF CASH FLOWS
Year Ended June 30, 2001
With Comparative Figures for the Year Ended June 30, 2000

(In Thousands )

Central Engineering
Garage and Central and Capital
Machine Shop Stores Projects
CASH FLOWS FROM OPERATING ACTIVITIES
Operating INCoOmME (LOSS) ... e 1,319 $ 1,258 $ 289
Adjustments to Reconcile Operating Income (Loss) to
Net Cash Provided By (Used For) Operating Activities
Depreciation and AMOMIZATION ... 10,336 22 619
Changes in Assets and Liabilities:
(Increase) Decrease in Receivables:
AccoUNts - NBL ... .o (30) (148) 25
Claims = NBE i e e 21 -
Contributions ............ U -
(Increase) Decrease in Inventones e U . (189)
(Increase) Decrease in Prepaid and Reimbursable Items and Deposns BT U PR (459) 1 39
Increase (Decrease) in Accounts Payable .. ........... PP PSSO 172 (1,077) 15
Increase (Decrease) in Accrued Wages and Beneﬁts 84 - 286
Increase (Decrease) in Liability Claims . SRR - --- -
Increase (Decrease) in Deferred Revenue TP S DR ORIt TR —
Increase (Decrease) in Net Pension Liabiity ............c. oo 75 9 78
Other Nonoperating Revenue (EXPenses) ... e 418 - -
NET CASH PROVIDED BY (USED FOR)} OPERATING ACTIVITIES . 11,936 (124) 1,351
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Operating Transfers In ... e - --- -
Transfers from Governmental Funds - - -
Operating Transfers Out . JE SRR (27 (40 (71)
Transfers to Governmental Funds ............... JE PO TSRO PO PPN TO PP PP PON . (27) — (28)
Proceeds from Advances and Deposits .. J TR B OSSP S PSSP 5,741 -
Payments for Advances and Deposits ... ............ ... . D SO P PP - (12) -
NET CASH PROVIDED BY (USED FOR)
NONCAPITAL FINANCING ACTIVITIES ..o 5687 (52) (99)
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Proceeds from Issuance of Long-Term Debt ................. . [RTSTUTRRTR TP 7.264 - -
Acquisition of Fixed Assets .......... PP PO O PP P PSP PP PIOPON (19,554) (45) (561)
Proceeds from the Sale of Fixed Assets 1171
Principal Payment on Capital Lease ............ BTN e e (5,366)
Interest Paid on Long-Term Debt ... ... i (550)
NET CASH PROVIDED BY (USED FOR) CAPITAL
AND RELATED FINANCING ACTIVITIES .....cocoooiniriiic et (17,035) (45) (561)
CASH FLOWS FROM INVESTING ACTIVITIES
Interest and Dividends Received on Investments ... 3 486
NET CASH PROVIDED BY (USED FOR) INVESTING ACTIVITIES ......ccccvinvirimnriinnen 3 46
Net increase (Decrease) in Cash and Cash Equivalents ... 588 (218) 737
Cash and Cash Equivalents at Beginning of Year ... e 31,650 990 1,426
CASH AND CASH EQUIVALENTS AT END OF YEAR ...t b e $ 32,238 3 772 $ 2,163

110



Print Shop

627

(450)

2,405

1,955

Self
Insurance

(14,588)

(2,829)

14,159

11,330

Miscellaneous
Internal
Service

$ (4,255)

12
(2,703}
44
52

898

5,020

18,225

3 23,245

2001

3 (15,350)

11,103

(253)
24
(2.703)
(189)
(358)
(431)
1,414
1,093
(543)
244
4,951

(998)
4,212
15,017
(2.147)
(2.116)

5,741
(16)

20,691

7,264
(20,315)
1171
(5.366)
(550)

(17,796)

951

951

2,848

68,855

$ 71,703

111

Totals

2000

(15,606)

9,201

(472)
(22)

(563)
205
834

2,539
(11
233

1,039

(2,632)
5171
20,129
(2.756)
(7)

8,676
(19)

31,194

7,540
(18,809)

966
(3,701)
(752)

(14.756)

421

421

14,227

54,628

68,855






TRUST AND AGENCY FUNDS

TRUST AND AGENCY FUNDS INCLUDE EXPENDABLE, NONEXPENDABLE, AND PENSION TRUST AND
AGENCY FUNDS. NONEXPENDABLE AND PENSION TRUST FUNDS ARE ACCOUNTED FOR AND
REPORTED AS FIDUCIARY FUNDS SINCE CAPITAL MAINTENANCE IS CRITICAL. EXPENDABLE
TRUST AND AGENCY FUNDS ARE ACCOUNTED FOR AND REPORTED SIMILAR TO GOVERNMENTAL
FUNDS.

PENSION TRUST FUNDS

CITY OF SAN DIEGO

CITY EMPLOYEES' RETIREMENT SYSTEM FUND

The City Employees’ Retirement System ("CERS") Fund is under the control of the Retirement Board of
Administration. Itis a defined benefit plan, whereby funds are accumulated from contributions from both the
City and employees' plus earnings from Fund investments. Disbursements are made for retirements, disability
and death benefit payments, and refunds.

POST RETIREMENT HEALTH CARE

This fund was established to account for the costs of post-retirement health care benefits for the City
Employees’ Retirement System. Benefits are funded from contributions from CERS and from earnings on
investments.

SUPPLEMENTAL PENSION SAVINGS PLAN FUND

The Supplemental Pension Savings Plan Fund is a defined contribution plan, where benefits depend solely
on amounts contributed to the plan by both the City and employees', plus investment earnings.
Disbursements are made from the fund for terminations, retirements, allowable yearly withdrawals, and loans.

CENTRE CITY DEVELOPMENT CORPORATION

The Centre City Development Corporation ("CCDC") pension fund accounts for the Corporation's defined
contribution pension plans. Benefits depend solely on amounts contributed to the plans by both the
Corporation and employees', plus investment earnings.



TRUST AND AGENCY FUNDS (Continued)

EXPENDABLE TRUST FUNDS

CITY OF SAN DIEGO

This fund was established to account for a variety of revenues such as contributions from developers, gifts
and donations, and service charges which are used for stipulated purposes.

REDEVELOPMENT AGENCY

This fund was established to account for funds contributed by the Redevelopment Agency and others to pay
for cleanup of underground gas plumes in the redevelopment area.

NONEXPENDABLE TRUST FUND

This fund was established to account for assets set aside to finance projects of a perpetual nature. The
principal of the perpetuity fund (subject to accretion or diminution as may result from investments) is not
available for meeting projects expenses. All income derived from the investment of the monies in said
perpetuity fund, together with principal deposits, are expended for purposes established by the trusts’ intent
and overseen by cognizant commissions.

AGENCY FUNDS

These funds were established to account for assets held by the City as an agent for individuals, private
organizations, other governments and/or funds; for example federal and state income taxes withheld from
employees, 401(k) plan, parking citation revenues, and employee benefit plans.



FINANCIAL STATEMENTS

TRUST AND AGENCY FUNDS



TRUST AND AGENCY FUNDS
COMBINING BALANCE SHEET
June 30, 2001
With Comparative Figures for June 30, 2000
( In Thousands )

ASSETS

Cash or Equity in Pooled Cash and INVESIMENTS ...........coiiiiiiiiiii e e,
Cash or Equity in Pooled Cash and Investments - Nonexpendable Trust
Cash with Custodian/FISCal AQENT ............ooiiiiiiis oo
Cash with Custodian/Fiscal Agent - Nonexpendable Trust
Investments at Fair Value
Receivables:
Accounts - Net
Contributions

Securities SOId ..o
Prepaid and Reimbursabie ltems and Deposits ...........
Fixed Assets - Net

LIABILITIES

ACCOUNES PAYADIE ... e
Accrued Wages and Benefits ....... ...............

Employees' 401(k) Plan ...

Due to Other Funds.........
Deferred Revenue .............
Advances from Other Funds.....
Deposits/Advances from Others ..
Sundry Trust Liabilities ................. .
Net Pension Liabilities .
Securities Purchased

FUND EQUITY

Fund Balances:
Reserved for Encumbrances
Reserved for Nonexpendable Trust
Reserved for Pension Benefits
Unreserved:

Designated for Unrealized GainNs ..............ocoooiiiiiiii e e
Designated for Subsequent Years' Expenditures
Undesignated

TOTAL FUND EQUITY

114

Pension
Trust

2,908,332

10,641
12,420
18,429
20,708
40

265

3,205,082

75
204,146

205,633

2,689

2,996,760

2,999,449

3,205,082



Expendable
Trust

-
(22}
(o)
w

2,776
5,109

5,130

City of San Diego

Nonexpendable

Trust

139
389
11,775

Agency

100,007

211,368

3,657
105,269
78,061
330
10,456
13,695

115

Totals

2001

338,339
139

3

389
3,020,352

6,454
10,641
12,528
24,061
20,708

40
265

3,433,920 $

4,382 $

342
105,269
78,061
267

330
10,456
13,695
75
204,146

417,023

4,292
12,339
2,996,760

30

700

2776
3,016,897

3,433,920

2000

207,744
282

30

236
3,287,923

5,243
8,746
16,780
23,462
34,402
30

203

3,675,171

782

318
103,317
100,546
297

330
9,436
12,374

345,302
553

573,307

8,757
11,242
3,078,278

311

941

2,335
3,101,864

3,675,171



TRUST AND AGENCY FUNDS
PENSION TRUST FUNDS
COMBINING BALANCE SHEET
June 30, 2001
With Comparative Figures for June 30, 2000
( in Thousands )

ASSETS
Cash or Equity in Pooled Cash and INVESIMENES ... ... e e
Investments at Fair VAU ...
Receivables:
CONLFDULIONS ... e e

LOANS e

Prepaid and Reimbursable items and Deposits ...
Fixed ASSELS - INE ..o

LIABILITIES
ACCOUNTS Payable ... e
Accrued Wages and Benefits ...
Deferred Revenue .................
Net Pension Liabilities ... e e
SeCUMtieS PUrCRASEA ...t e e e
Contracts and NOIES Payable ..............ooooo i e

TOTAL LIABILITIES ...ooiiiiiicmitiiiiini et strnestss st sin st bes s e s ssnesoaesns st asanasantevassnansessessansessesnnnnersssnens

FUND EQUITY
Fund Balances:
Reserved for ENCUMBIANCES ... e e e
Reserved for Pension Benefits

TOTAL FUND EQUITY oottt ettt eeme e st eaa st e sne s it e sas et e saeaseesnaesanssbasssnsrn s st esssbnesntasssssbesanamnnnnn
TOTAL LIABILITIES AND FUND EQUITY ..ot crcsits s rresresaieeses st s smesaestnessessnssnsesnsssbesamanmnessessnessssenean
COMBINING STATEMENT OF CHANGES IN PLAN NET ASSETS
Year Ended June 30, 2001
With Comparative Figures for June 30, 2000
( In Thousands )
ADDITIONS

CONEABULIONS ... e
Earnings on Investments .

OBNEI INCOMIE ..o e e e .

DEDUCTIONS
Benefit and Claim Payments ...
Administration ..
DEPreCiation ... ... e

TOTAL OPERATING DEDUCTIONS .....oiitiiiiiiiciierireaeiee st ereressiaesesssevassssssrssnessasossssonsssesmamensees ssssassssseeemessare
NET INCREASE ..ottt retee st cenre st re s eess et smnse s e e neese et s eaevar st easasnsesesmessttsshtssesassasneensassesasessaneenemnnes
Net Assets at Beginning Of YEAT ..ottt et ssr e e es s e s s ee e e e ee e e e snnsaseesanen

Net ASSetS @t ENA Of YRAI ....co..ooiiiii ettt st rnsr s s e s teeesee s s e e see bt samenasentesamaenssssssnssnsnee s

116

City
Employees’
Retirement
System

234,195
2,531,252

8,566
12,420

20,708
40

265
2,807,446
813

342

257

75
204,146

205,633

2,689
2,599,124

2,601,813

2,807,446

133,881
(23,989)
371
110,263
154,662
6,251
28
160,941
(50,678)
2,652,491

2,601,813



City of San Diego
Reporting Entity

Post
Retirement
Health
Care

6.610
(6,610)

6,610

$

$

Supplemental
Pension
Savings Plan

52
371,890
2,075

18,429

392,446
392,446

392,446

30,154
(23,079)
415,525

392,446

Centre City
Development
Corporation

$ ——
5,190
$ 5,190
$ J—
5,190
5,190
$ 5,190
$ 521
(801)
(280)
159
y
160
(440)
5,630
$ 5,190

117

$

2001
234,247
2,908,332
10,641
12,420
18,429
20,708
40
265
3,205,082
813
342
257

75
204,146

205,633

2,689
2,996,760

2,999,449

3,205,082

175,958

(59.271)
371
117,058
191,585
6,252
28
197,865

(80,807)
3,080,256

2,999,449

Totals

2000

170,110
3,177,951

8,746
16,685
18,558
34,402

29
293

3,426,774
22

318

271

52
345,302
553

346,518

1,978
3,078,278

3,080,256

3,426,774

149,267
389,205
308
538,780
138,540
4,362

22
142,924
395,856
2,684,400

3,080,256



TRUST AND AGENCY FUNDS
EXPENDABLE TRUST FUNDS
COMBINING BALANCE SHEET
June 30, 2001
With Comparative Figures for June 30, 2000
( In Thousands )

City of
San Diego
Reporting
Entity
ASSETS
Cash or Equity in Pooled Cash and INVESIMENTS ...t e 3 4,085
Cash with CUStOTIAN/FISCAI AGENT ..o i e e 3
INVESIMENTS @t FaIr VAIUS ... e e e e e 968
Receivables:
ACCOUNLS = N ... e ettt 10
ACCIUE INTEREST ... o e et e 64
Prepaid and Reimbursable 1tems and DEPOSIES ...........cccoo oo e e -
TOTAL ASSETS ...t it s e a4 s st e e e e s s e b ek et e bt emnt e e e vavaeaboneansnsenestsnsenneneas 3 5,130
LIABILITIES
ACCOUNES PAYabIE ... e e e $ 11
Deferred REVENUE ... o oo 10
TOTAL LIABILITIES ...t cetee ittt sttt s e et st ese et ek e e s smssenee sheesbesebseabesntaatssasasssssatnssnesnsssanssemaannnss 21
FUND EQUITY
Fund Balances:
Reserved fOr ENCUMDIANCES ... .o e e 1,603
Unreserved:
Designated for Unrealized Gains ..o e 30
Designated for Subsequent Years' EXPENGIUIES ...t 700
UNAESINATEA ... 2,776
TOTAL FUND EQUITY Lot cen e st et ams s et sae e e et eae b semsesese s e vasasabs st sansanssesensennnns 5,109
TOTAL LIABILITIES AND FUND EQUITY ..ooiiiiiiiiiiin e seimiistsaesestamesne s esesessesrssesessssessssensessensessssessnsnsssnssseres 3 5,130

118



Redevelopment
Agency

2001

4,085

968

64

5,130

"
10

21

1,603

30
700
2,776
5,109

5,130

Totals

2000

9,093
30

915

23

63

10,125

26

26

6,779

44

941
2,335
10,099

10,125

119



TRUST AND AGENCY FUNDS
EXPENDABLE TRUST FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2001
With Comparative Figures for the Year Ended June 30, 2000
(in Thousands )

REVENUES
Revenue from Use of MONey and PrOPEIY .........coco ittt ettt ettt eee e oo e

Revenue from Other AGEMCIES .. ...ttt ettt e ettt ee st e st st eat ettt tee e e

REVENUE frOM Private SOUMCES .....oouiiiiiii e e e e a et

TOTAL REVENUES ...t ettt e sttt s s st s ababese s sba s bbb e st smnas s sh st ennanenis

EXPENDITURES
Current:

PUDBKC SBIELY .....ccii i e ettt ettt e ettt

LIDIAIIES oo e e

Employee Relations and SPecial ProJECES ..ot

CAPILAI PrOJECES ...ttt et ettt ettt s e r ettt ettt ettt ettt e ettt et oot et e e et eea et

TOTAL EXPENDITURES ..ottt et ens st e et ettt bt s bas et b s er s bt enenaa bt ebeanans s s s anaro s

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES ......ccocoiiiinrieeceeere e vae st st seeas s s sasens

Fund Balances at BEginniNg Of YEAI ..........cocoiiiiii ittt ettt bttt

FUND BALANCES AT END OF YEAR ...t e reeea et re e ense st st sms e esam e s st st s et s aae et ettt s eneaanennne

120

City of
San Diego
Reporting

Entity

722

200

922

10
183

117

5,663

5,883

(4,961)

10,070

5,109



Redevelopment
Agency

12

12

41

41

(29)

29

Totals

2001

722 $

212

934

10

183

5,924

(4,990)

10,099

5,109 $

2000

302
3,025

4,203

7.530

67

83

109

35

109

403

7,127

2,972

10,099
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TRUST AND AGENCY FUNDS
AGENCY FUNDS
COMBINING BALANCE SHEET
June 30, 2001
With Comparative Figures for June 30, 2000
{ In Thousands )

ASSETS

Cash or Equity in Pooled Cash and INVESIMENTS ... e o e e

INvestmeNts at Fair VAIUE ... e

Receivables:

LIABILITIES

ACCOUNES PAYADIE ... oo

Employees’ 401(K) PIAN ... e e

DUE 10 ONEr FUNGS......ooiiiiie e e e e e e

Deposits/Advances from OhEIS ... i e

Sundry Trust LIabilities ..o

TOTAL LIABILITIES ..ottt ites et e r s r e sn s sk e mes e ama e be e e aeebeesensensense sbesasessasssstensestaentin

122

Employee
Benefits

6,106

45

6,160

1.889

4,271

6,160



Employees’
401(k)

360

99,277

5,632

105,269

105,269

105,269

Other
Miscellaneous
Agency

$ 93,541

6,382

16

$ 99,939

$ 1,668

78,061

330

10,456

9,424

3 99,939

2001

100,007

99,277

6,427

25

5,632

211,368

3,857

105,269

78,061

330

10,456

13,695

211,368

123

Totals

2000

118,541

98,102

5,201

14

4,904

226,762

750

103,317

100,546

330

9,436

12,374

226,762



AGENCY FUNDS
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
Year Ended June 30, 2001

{ In Thousands )

BEGINNING
BALANCE ADDITIONS
CITY OF SAN DIEGO
Employee Benefits
ASSETS
Cash or Equity in Pooled Cash and Investments ............... $ 5016 $ 54,256
Receivables:

ACCOUNES - NEt ... 39 401

Accrued Interest ... - 49
TOTAL ASSETS ...ttt cser et $ 5,055 $ 54,706
LIABILITIES

Accounts Payable ... $ 225 $ 28,833
Sundry Trust Liabilities ... 4,830 54,954
TOTAL LIABILITIES ......ccocoireiinrrnneccrnncicecree e $ 5,055 5 83,787
Employees’ 401(k)
ASSETS
Cash or Equity in Pooled Cash and Investments .............. $ 311 $ 36,461
Investments at Fair Value ......................................... 98,102 168,929
Receivables:

LO@NS L, 4,904 3,629
TOTAL ASSETS ..ot cnieecreesssenessnnenres $ 103,317 $ 209,019
LIABILITIES

Employees' 401(k) Plan ... $ 103,317 $ 209,019

124

DEDUCTIONS

53,166

395
40

53,601

27,169
55,513

82,682

36,412
167,754

2,901

207,067

207,067

ENDING
BALANCE

6,106

6,160

1,889
4,271

6,160

360
99,277

5,632

105,269

105,269



CITY OF SAN DIEGO (Continued):

Other Miscellaneous Agency

ASSETS

Cash or Equity in Pooled Cash and investments ..............

Receivables:

LIABILITIES

Accounts Payabtle ..
Due to Other Funds
Advances from Other Funds

Deposits/Advances from Others ....................................

Sundry Trust Liabilities .........

TOTAL LIABILITIES

TOTAL AGENCY FUNDS-CITY OF SAN DIEGO

ASSETS

Cash or Equity in Pooled Cash and Investments ..............

Investments at Fair Value ...
Receivables:
Accounts - Net .................
Accrued interest ...
Loans ....o.oocoeeevieioi

LIABILITIES

Accounts Payable ..............
Employees’ 401 (k) Plan ...
Due to Other Funds.............
Advances from Other Funds

Deposits/Advances from Others.
Sundry Trust Liabilities .........

TOTAL LIABILITIES

AGENCY FUNDS
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
Year Ended June 30, 2001
( In Thousands )

BEGINNING
BALANCE

$ 113,214

5,162
14

$ 118,390

$ 118,390

$ 118,541

98,102
5,201
14
4,904

$ 226,762

125

ADDITIONS

1,067,242

6,435
134

1,073,811

82,027
78,161

2,788
142,740

305,716

1,157,959
168,929

6,836
183
3,629

1,337,536

110,860
209,019
78,161
2,788
197,694

598,522

DEDUCTIONS

1,086,915

5,215
132

1,092,262

80,893
100,646
1,768
140,860

324,167

1,176,493
167,754

5610
172
2,901

1,352,930

108,062
207,067
100,646
1,768
196,373

613,916

ENDING
BALANCE

93,541

6,382
16

99,939

1,668
78,061

10,456
9,424

99,939

100,007
99,277

6,427
5,632

211,368

3,657
105,269
78,061
330
10,456
13,695

211,368






GENERAL FIXED ASSETS ACCOUNT GROUP

THIS ACCOUNT GROUP IS USED TO PRESENT THE GENERAL FIXED ASSETS OF THE CITY
UTILIZED IN ITS GENERAL OPERATIONS, EXCLUSIVE OF THOSE USED IN ENTERPRISE AND
INTERNAL SERVICE FUNDS. GENERAL FIXED ASSETS INCLUDE LAND, BUILDINGS,
BETTERMENTS, AND EQUIPMENT OWNED BY THE CITY.



FINANCIAL STATEMENTS

GENERAL FIXED ASSETS
ACCOUNT GROUP



GENERAL GOVERNMENT DEPARTMENTS

Legislative ..............c.oooooo

Executive ...
Finance ..............cccoo oo
Law ...
Planning and Zoning .........
Personnel Administration ...

Buildings and Grounds ...............cc.o

Total General Government Departments ..

PUBLIC SAFETY DEPARTMENTS

PoliCe ...

Waste Collection and Disposal .....................

Libraries ...
Parks and Recreation

ZOO oo

TOTAL GENERAL CITY FIXED ASSETS

ALLOCATED TO FUNCTIONS ............

CONSIIUCHION WOPK N PrOGIESS .......oi it oo e

TOTAL GENERAL CITY FIXED ASSETS

GENERAL FIXED ASSETS
SCHEDULE OF GENERAL FIXED ASSETS
BY FUNCTION AND ACTIVITY
June 30, 2001
(In Thousands )

Land

......... 5,466
......... 2277

......... 7,743

....... 17
....... . 12,716

128

Structures
and
Improvements

77,796
20,437

98,233

2,640
110,277
279
18,559
135,624
142
118,960

386,481

$ 529,443

Equipment

] 1,052
1,325

23,638

1,581

2,080

244

29,920

52,758
30,738

83,496

7,774
10,731
288
2,764
16,131
2,190
169
42,841
16

82,904

$ 196,320

Total

1,062
4,819
24,674
3,283
2,080
244
90,971

127,133

136,020
53,452

189,472

890,158

1,206,763

412,095

1,618,858



GENERAL GOVERNMENT DEPARTMENTS

Legislative ...

Executive ...................
Finance .........................
Law ...
Planning and Zoning .......
Personnel Administration ...

Buildings and Grounds ................................

Total General Government Departments ..

PUBLIC SAFETY DEPARTMENTS

PONCE ...

GENERAL SERVICE DEPARTMENTS

Public Works .............ccccoooioii

Streets and Highways

Waste Collection and Disposal ....................
Libraries ...............ooi

Housing and Community Development .
Cemetery ..o

ZOO it

TOTAL GENERAL CITY FIXED ASSETS

ALLOCATED TO FUNCTIONS ............

GENERAL FIXED ASSETS
SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS
BY FUNCTION AND ACTIVITY
Year Ended June 30, 2001
(In Thousands }

General
Fixed Assets
July 1, 2000

....... 118,495

....... 133,977
....... 52,871

....... 186,848

Additions

234 3
2,260
1,396

137

285

100

196

4,608

5,627
658

6,285

994
175
112
461
45,699
16,504
9
21,879

85,833

Transfers

(937) $
(459)
7,762
24
(134)
(183)
43

6,116

(297)
4

(293)

Deductions

353 §

3,287
81

3,368

CoNSLruction WOrK i PrOGIE@SS ......o.ooii ittt oo e e e

TOTAL GENERAL CITY FIXED ASSETS

129

General
Fixed Assets
June 30, 2001

1,062
4,819
24,674
3,283
2,080
244
90,971

127,133

136,020
53,452

189,472

11,489
161,388
584
34,039
428,724
91,805
312
161,801
16

890,158

1,206,763

412,095

1,618,858






GENERAL LONG-TERM DEBT ACCOUNT GROUP

THIS ACCOUNT GROUP IS ESTABLISHED TO ACCOUNT FOR ALL LONG-TERM DEBT OF THE
CITY, EXCEPT FOR THAT ACCOUNTED FOR IN THE PROPRIETARY FUND TYPES.



FINANCIAL STATEMENTS

GENERAL LONG-TERM DEBT
ACCOUNT GROUP



GENERAL LONG-TERM DEBT GROUP OF ACCOUNTS

SCHEDULE OF

GENERAL LONG-TERM DEBT
June 30, 2001

( In Thousands )

AMOUNT AVAILABLE AND TO BE PROVIDED

FOR THE PAYMENT OF GENERAL LONG-TERM DEBT

AMOUNT AVAILABLE IN:

Special Revenue Funds .......................co.oiie

Debt Service Funds................... ...,

AMOUNT TO BE PROVIDED FOR:

Payment of Contracts ...

Payment of Notes
Payment of Loans

Payment of Bonds:
General Obligation Bonds ...

Revenue Bonds/Certificates of Participation .........

Special Assessment Bonds ...

Tax Allocation Bonds ...
Payment of Capital Leases ..................... ...

Net Pension Obligation ............... ...

Liability Claims............o.o.oooo
Accrued Annual Leave

TOTAL AVAILABLE AND TO BE PROVIDED FOR

THE PAYMENT OF GENERAL LONG-TERM DEBT ........cccoeveiriimmmerereninreenesreseensennens

GENERAL LONG-TERM DEBT PAYABLE

Bonds Payable:
General Obligation Bonds ...
Revenue Bonds/Certificates of Participation ..
Special Assessment/Mello-Roos Bonds ...

Tax Allocation Bonds ..............cooccoooii
Total Bonds Payable ....................................

Contracts Payable ...
Notes Payable....................oooo

Loans Payable..................
Capital Lease Obligations ..
Pension Obligations ................................
Liability Claims ............cooocnii
Accrued Annual Leave ...

132

Centre City
City of Development
San Diego Corporation
- 8§ - §
22,532
22,532
26,384
16,066
914
144,460
13,233 ---
25,599
44,963
51,927 142
323,546 142
346,078 $ 142§
18,075 § - §
1,800 -
163,997
183,972 ---
26,384
13,233 -
25,599 -
44,963
51,927 142
346,078 % 142 §

City of
San Diego/
MTDB
Authority

12,041

12,041



$

Convention
Center
Expansion
Financing
Authority

7,836

7,836

197,164

197,164

205,000 %

205,000 $

Public
Facilities
Financing
Authority

65,250

65,250

1,112,730

1,112,730

1,177,980

1,177,980

1,177,980

1,177,980

Redevelopment
Agency

$ 41,563

32,916

74,479

3,815
11,376
3,246

11,133

149,573

179,143

$ 253,622

$ .

12,105
222,751
234,856

3,938
11,578
3.250

San Diego San Diego
Facilities Open Space
and Equipment Park
Leasing Facilities
Corporation District #1
$ -  §
32,975 1,257
32,975 1,257
44,263
410,760
410,760 44,263
$ 443735 §$ 45,520
$ 45,520
443,735 -
443,735 45,520
$ 443,735 § 45,520

133

$

Southeastern
Economic
Development
Corporation

$

Total

41,563
174,807

216,370

3.815
37,760
3,246

60,329
1,777,505
144,460
149,573

13,233
25,589

44,963
52,122

2,312,695

2,529,065

63,595
1,897,655
163,997
222,751

2,347,998

3,938
37,962

3,250
13,233
25,599
44,963
52,122

2,529,065






STATISTICAL SECTION
(NOT AUDITED)



STATISTICAL DATA AND TABLES




o€l

Fiscal

Year

Ended
June 30

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001

Fiscal
Year
Ended
June 30

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001

General
Government

$80,978
81,158
80,288
90,224
83,791
71,379
73,424
77,906
83,351
95,992

Property
Taxes

$134,836
123,695
140,545
139,719
137,997
139,404
150,409
160,658
178.048
201,801

Public
Safety

$237,181
244,159
253,486
255,100
275,678
298,982
317,858
362,367
396,009
406,590

Special
Assessments

$13,668
27,024
17,183
17,196
20,367
23,142
17,573
19,630
18,457
18,775

Sales
Taxes

$119,323
125,893
130,914
139,714
114,218
132,628
174,615
179,037
198,622
221,724

GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION
LAST TEN FISCAL YEARS
( In Thousands )

Libraries

$17.166
16,683
17,769
19,043
19,529
21,568
23118
24314
26,320
31,547

Other
Local
Taxes

$112,576
108,190
109,316
119,703
150,684
156,684
155,587
161,928
171,141
193,177

Parks,
Recreation
and
Culture

$94,566
86,810
69,468
77,516
84,414
83,654
88,716
99,504
106,336
116,312

Community
Development,
Transportation
Public and
Works Social Services
$104,921 $13,235
101,788 13,665
100,244 13,882
104,392 18,832
106,864 25,248
110,961 34,347
124,580 28,667
136,474 28,542
152,444 37,599
152,558 49,914

GENERAL GOVERNMENTAL REVENUES BY SOURCE

Licenses
and
Permits

$24,129
24,508
29,041
30,878
29,806
26,553
30,735
34,854
30,381
34,803

NOTE: Beginning in 1994, excludes discretely presented component unit from both tables.

Both Tables include all governmentai fund types and expendable trust funds.

LAST TEN FISCAL YEARS
( In Thousands )

Fines and
Forfeitures

$16.618
16,231
17,905
18,443
17.498
18,370
17,953
25,541
31,141
32,902

Revenue from
Use of Money
and Property

$79,505
71,562
58,691
66,402
77,748
77,189
82,234
103.211
121,268
108,067

Other

$10,193
2,308
2,007
1,989
2,517
12,959
2,838
12,891
2,274
5,425

Revenue
from Agencies
and
Private
Sources

$90,290

91,880
154,983
144,409
169,220
187,705
207,817
267,069
357,058
340,799

Debt
Service

$44,363
39,022
59,622
64,261

170,647
179,563

Charges for

Current
Services

$60,028
59,961
67,635
73,887
76,787
78,324
76,432
85,498
95,000
101,781

Capital
Projects

$138,478
101,778
301,898
215,378
326,797
381,991
289,299
440,153
413,216
473,373

Other

$8,002

7441

8,547
18,114

9,968
18,046
23,640
10.544
15,462
11.544

Table 1

Total

$741,081

687,371

898,664

846,735
1,009,352
1,108,001
1,072,028
1,312,338
1,388,196
1,611,274

Table 2

Total

$658.975
656,385
734,770
768,465
804,293
858,045
936,995
1,047,970
1,217,578
1,266,373



Fiscal

Year

Ended
June 30

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001

LEl

Fiscal

Year

Ended
June 30

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001

Total
General Property
Revenue Taxes
$443,515  $132,786 299 %
455,255 121,314 266
461,510 112,602 244
475,245 112,472 237
494,137 112,814 228
511,715 114,841 22.4
555,524 123,012 221
561,031 130,624 233
651,632 144288 221
710,783 158,585 223
Total
General General
Expenditures Government
$454,265 $56,906 125 %
453,806 55,186  12.2
466,113 55,653 119
480,138 65245 136
497,383 61,286 123
513,069 62,017 121
545,049 64725 119
583,726 67,405 115
636,777 69,400 109
687,482 79,800 116

GENERAL FUND
GENERAL REVENUES BY SOURCE
LAST TEN FISCAL YEARS
( In Thousands )

Fines, Revenue Revenue from
Other Licenses Forfeitures from Use Other Agencies
Sales Local and and of Money and Private
Tax Taxes Permits Penalties and Property Sources
$91,553 206 %  $43,662 99 % $19,0564 43 % $13993 32 % $26,842 6.1 % $41,387 9.3
95,915 21.1 48,408 106 19909 44 13,951 31 23,994 53 41,684 9.2
97.958 21.2 47,311 103 25509 55 16,232 35 22,471 49 44,594 97
92,677 195 55914 118 25,820 54 16,902 36 25,445 54 43,394 9.1
101.304 205 59,377 120 23,922 48 16,640 34 25,706 5.2 45,655 9.2
104,327 20.4 69,165 135 21750 43 17,125 33 24,249 47 48,670 95
117,985 21.2 83796 15.1 19,272 35 16,170 29 30,789 55 53,603 96
128,339 22.9 86,968 155 20,630 3.7 23613 4.2 29,940 53 57,723 103
130,240 20.0 94,809 146 20,693 3.2 28410 44 34,429 5.3 85,465 13.1
142,069 20.0 109,151 15.4 22,154 31 29,776 4.2 40,841 57 88,049 124
GENERAL FUND
EXPENDITURES BY FUNCTION
LAST TEN FISCAL YEARS
( In Thousands )
Community and Parks,
Econmic Public Recreation Public
Development Safety Libraries and Culture Works
$11,387 25 % $235058 517 % $15278 34 % $36570 80 % $79792 176 %
10,589 23 238,812 526 15,277 3.4 35141 7.7 78,576  17.3
9,993 21 248925 534 16,469 35 34779 75 79,767 171
6,169 13 258,673 539 17,062 36 37,162 7.7 81,537 170
6,740 1.4 272,851 549 17,451 35 37541 75 80,517 16.2
7,036 1.4 289684 56.5 18911 37 40,469 7.9 80,141 15.6
8,003 1.5 301726 55.4 20,677 3.8 41561 76 66937 123
8,652 1.5 321,319 550 21824 37 44910 7.7 70,413 1241
14,661 23 348,869 54.8 22,820 36 49,850 7.8 76,300 120
19,778 29 369,607 538 26,494 39 56,748 8.3 80999 118

Charges for
Current
Services

% $53,625
52,628 11.6
62,032 134
68,435 144
71,521 145
71,884 14.0
67,825 12.2
70,244 125
77469 119
84,156 11.8

Claims
$7,597 1.7 %
7,735 1.7
9,577 2.1
2,897 0.6
5,146 1.0
268 0.1
606 0.1
6,884 1.2
11,965 1.9
5,237 0.8

121 %

Table 3
Other Revenue
and Fund
Transfers
$20,613 46 %
37,452 8.2
32,801 7.1
34,186 7.2
37,198 75
39,704 78
43,072 78
12,950 2.3
35,729 55
36,002 51
Table 4
Other
Expenditures
and
Transfers
$11,677 26 %
12,490 27
10,950 2.3
11,403 2.4
15,851 3.2
14,543 28
40,814 7.5
42,319 7.2
42,912 6.7

48,819



CITY OF SAN DIEGO OVERSIGHT UNIT
ASSESSED VALUATION OF ALL TAXABLE PROPERTY - EXCLUDING REDEVELOPMENT PROJECTS
(100% OF FULL VALUE IN THOUSANDS OF DOLLARS)

Fiscal Years 1992 to 2002

GROSS
Secured - Locally Assessed ..... .
Utilities - State Assessed ...................

Total Secured Valuation ........................

Unsecured - Locally ASSESSEA ... e

Total Gross Valuation ..ot i e

EXEMPTIONS (EXCLUDING HOMEOWNERS' AND
BUSINESS INVENTORY)
Secured - Locally Assessed ... ...

Unsecured - Locally ASSESSEA ..ot oo e
Total EXeMPONS ...
NET ASSESSED VALUATION FOR TAX RATE

Secured - Locally Assessed .
Utilities - State Assessed ..

NEt SECUNBT .. .. e,

Unsecured - Locally ASSESSET ... e

Net Assessed Valuation for Tax Rate ... ...
Percentage Increase (Decrease) Over Base Year ... ...

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
Secured - Locally Assessed .

Unsecured - Locally ASSESSEd ... ...t oo e

Total Homeowners' Exemptions ............... ..o

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secured - Locally Assessed ..
Utilities - State Assessed .

NEESECUIBA ..ot e
Unsecured - Locally ASSESSE ... ..ot

Net Assessed Valuation ... e

* Effective July 1, 1988 Assembly Bill 454, Chapter 921, eliminated the reporting of the unitary valuations pertaining to public utilities such as
San Diego Gas and Electric and Pacific Telephone. In lieu of the property tax on these previously included assessed valuations, the City

2001-02

$89,204,182
55,135

89,259,317
6,838,926

$96,098,243

$2,979,594
592,594
$3,572,188
$86,224,588
55,135
86,279,723
6,246,332
$92,526,055

30.334%

$1,381,021
2,215
$1,383,236
$84.843,567
55,135
84,898,702
6,244,117

$91,142,818

2000-01

$82,140,464
54,775

82,195,239
6,347,101

$88,542,340

$2,718,748
530,732
$3,249,480
$79,421,716
54,775
79,476,491
5,816,369
$85,292,860

20.145%

$1,354,076
2,491
$1,356,567
$78,067,640
54,775
78,122,415
5,813,878

$83,936,293

1999-00

$75,735,993
52,758

75,788,751
5,852,822

$81,641,573

$2,661,739
325,881
$2,987,620
$73,074,254
52,758
73,127,012
5,526,941
$78,653,953

10.793%

$1.338,820
2,491
$1,341,311
$71,735.434
52,758
71,788,192
5,524,450

$77,312,642

will receive from the State (through the County) an amount of unitary revenue based upon the unitary property tax received in the prior year.
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1998-99

$68,569,476
79,133

68,648,609
5,337,916

$73,986,525

$2,681,423
313,391
$2,994,814
$65,888,053
79,133
65,967,186
5,024,525
$70,991,711

8.152%

$1,276,862
2,211
$1,279,073
$64,611,191
79,133
64,690,324
5,022,314

$69,712,638

1997-98

$63,490,451
72,137

63,562,588
4,988,950

$68,551,538

$2,526,872
383,881
$2,910,753
$60,963,579
72,137
61,035.716
4,605,069
$65,640,785

2.737%

$1,277.934
2,106
$1,280,040
$59,685,645
72,137
59,757,782
4,602,963

$64,360,745

1996-97

$61,816,965
76,937

61,893,902
4,353,543

$66,247,445

$2.261,774
93,400
$2,355,174
$59,555,191
76,937
59,632,128
4,260,143
$63,892,271

1.573%

$1,261,478
1,863
$1,263,341
$58.293,713
76,937
58,370,650
4,258,280

$62,628,930

1995-96

$61,723,445
70,315

61,793,760
4,303,198

$66,096,958

$2,297,545
191,962
$2,489,507
$59,425,900
70,315
59,496,215
4,111.236
$63,607,451

1.138%

$1,260,398
1,475
$1,261,873
$58,165,502
70,315
58,235,817
4,109,761

$62,345,578
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1994-95

$60,870,172
69,823

60,939,995
4,371,923

$65,311,918

$2,227,928
192,099
$2,420,027
$58,642,244
69,823
58,712,067
4,179,824
$62,891,891

0.717%

$1,250,382
1,580
$1,251,972
$57,391,862
69,823
57,461,685
4,178,233

$61,639,918

1993-94

$60,513,469
72,6860

60,586,129
4,218,892

$64,805,021

$2,133,694
227,047
$2,360,741
$58,379,775
72,660
58,452,435
3,991,845
$62,444,280

1.128%

$1,234,435
1,398
$1,235,833
$57,145,340
72,660
57,218,000
3,990,447

$61,208,447

Table 5

1992-93

$59,693,810
94,090

59,787,900
4,059,854

$63,847,754

$1,967,389
132,379
$2,099,768
$57,726,421
94,090
57,820,511
3,927,475
$61,747,986

3.401%

$1,198,029
1,414
$1,199,443
$56,528,392
94,090
56,622,482
3,926,061

$60,548,543




GROSS
Secured - Locally Assessed
Utilities - State Assessed ...........

Total Secured ValUation ...t oo,
Unsecured - LOCally ASSESSEA ...........cocoooioi oo e e

Total Gross Valuation ...

EXEMPTIONS (EXCLUDING HOMEOWNERS* AND
BUSINESS INVENTORY)

Secured - Locally ASSESSEA ... .ooooiiiii e (RPN
Unsecured - Locally Assessed ...

Total EXeMPONS ...

NET ASSESSED VALUATION FOR TAX RATE
Secured - Locally Assessed ... ...
Utilities - State Assessed ..........................

Net Secured ...

Unsecured - Locally ASSE@SSEA ... .....ocoooiviii oo oo e

Net Assessed Valuation for Tax Rate ... ..

Percentage Increase (Decrease) Over Base Year

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS

Secured - Locally Assessed ...

Unsecured - Locally ASSessed ...

Total Homeowners' Exemptions

NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secured - Locally Assessed ...

Utilities - State ASSESSEA ... voiiiiiiis oo e
NELSECURET ... e,
Unsecured - Locally ASSESSEU ..ot oot

Net Assessed Valuation ...

CITY OF SAN DIEGO OVERSIGHT UNIT
ASSESSED VALUATION OF ALL TAXABLE PROPERTY - REDEVELOPMENT AREAS ONLY

(100% OF FULL VALUE IN THOUSANDS)

Fiscal Years 1992 to 2002

2001-02

$7,412,026
8,874

7,420,900
482,155

$7,903,055

$314,511
38,228
$352,739
$7.097,515
8,874
7,106,389
443,927
$7,550,316

11.876%

$41.421
212
$41,633
$7,056,094
8,874
7,064,968
443,715

$7,508,683

2000-01

$6,622,511
15,384

6,637,895
466,314

$7,104,209

$330,932
30,508
$361,440
$6,291,579
15,384
6,306,963
435,806
$6,742,769

8.850%

$41,420
212
$41,632
$6,250,159
15,172
6,265,331
435,806

$6,701,137

1999-00

$6,049,675
15,096

6,064,771
435,459

$6,500,230

$288,034
17,663
$305,697
$5,761,641
15,096
5,776,737
417,796
$6,194,533

39.266%

$41,066

$41,066
$5,720,575
15,086
5,735,671
417,796

$6,153,467

“ Effective July 1, 1988 Assembly Bill 454, Chapter 921, eliminated the reporting of the unitary valuations pertaining to public utilities such as
San Diego Gas and Electric and Pacific Telephone. In lieu of the property tax on these previously included assessed valuations, the City
will receive from the State (through the County) an amount of unitary revenue based upon the unitary property tax received in the prior year.
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1998-99

$4,419,599
6,522

4,426,121
283,966

54,710,087

$252,455
9,660
$262,115
$4,167,144
6,522
4,173,666
274,306
$4,447,972

7.474%

$31,658

$31,658
$4,135,486
6,522
4,142,008
274,306

$4,416,314

1997-98

$4,134,677
4,761

4,139,438
210,919

$4,350,357

$209,544
2,182
$211,726
$3,925,133
4,761
3,929,894
208,737
$4,138,631

2.108%

$31,086
95

$31,181
$3,804,047
4,761
3,898,808
208,642

$4,107,450

1996-97

$4,025,283
4,738

4,030,001
207,457

$4,237,458

$183,474
812
$184,286
$3,841,789
4,738
3,846,527
206,645
$4,0563,172

-2.795%

$29,752
95

$29,847
$3,812,037
4,738
3,816,775
206,550

$4,023,325

1995-96

$4,135,274
5,062

4,140,336
209,922

$4,350,258

$178,508
2,048
$180,558
$3,956,765
5,062
3,961,827
207,873
$4,169,700

-5.571%

$29,560
49

$29,609
$3,927,205
5,062
3,932,267
207,824

$4,140,091
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1994-95

$4,379,146
5,512

4,384,658
205,651

$4,590,309

$172,316
2,295
$174,611
$4,206,830
5,512
4,212,342
203,356
$4,415,698

-3.415%

$29,778
27

$29.805
$4,177,052
5,512
4,182,564
203,329

$4,385,893

1993-94

$4,550,121
5,643

4,555,764
160,863

$4,716,627

$142,730
2,051
$144,781
$4,407,391
5,643
4,413,034
158,812
$4,571,846

106.064%

$29,394

7

$29,401
$4,377,997
5,643
4,383,640
158,805

$4,542,445

Table 6

1992-93

$2,112,777
4,481

2,117,258
135,711

$2,252,969

$30,579
3,734
$34,313
$2,082,198
4,481
2,086,679
131,977
$2,218,656

10.205%

$6,850

7

$6,857
$2,075,348
4,481
2,079,829
131,970

$2,211,799



TAX RATES PER $100 OF ASSESSED VALUATION
LAST TEN FISCAL YEARS

Table 7

Fiscal Bond One Percent

Year Zoological Interest & Property

Ended Exhibits Redemption Total Tax Grand

June 30 Fund Fund City Schools Ailocation (A) Total (B)
1992 0.005 0.0067 0.0117 0.0432 1.00 1.0549
1993 0.005 0.0036 0.0086 0.1001 1.00 1.1087
1994 0.005 0.0036 0.0088 0.1000 1.00 1.1086
1995 0.005 0.0033 0.0083 0.1002 1.00 1.1085
1996 0.005 0.0033 0.0083 0.1002 1.00 1.1085
1997 0.005 0.0034 0.0084 0.0993 1.00 1.1077
1998 0.005 0.0034 0.0084 0.0993 1.00 1.1077
1999 0.005 0.0029 0.0079 0.0963 1.00 1.1042
2000 0.005 0.0026 0.0076 0.0958 1.00 1.1034
2001 0.005 0.0024 0.0074 0.0958 1.00 1.1032

(A) Under existing provisions of the California Constitution, the maximum ad valorum property tax rate which may be imposed on
real property may not exceed $4.00 except {o pay the interest and redemption charges on any indebtedness approved by the
voters prior to July 1, 1978. The City shares this tax rate in proportion to other local agencies based on an average of property
tax received in the three fiscal years prior to 1978-79.

(B) Effective January 1, 1981, a change in state law required the County Assessor to assess ail taxable property at 100% full value
as opposed to the prior practice of assessing property at 25% of fuil value. As a result, taxing agencies were required to fix tax
rates based on full value instead of the prior practice of fixing tax rates based on 25% of full value.

SCHEDULE OF LEGAL DEBT MARGIN
June 30, 2001
( In Thousands )

Table 8
General Obligation Bonds*
For Water For Other
Purposes Purposes Total
Assessed Valuation:
July 1, 2001 - $23,131,514 **
DEbt LIS ™ e $3,469,727 $2,313,151 $5.782,878
Outstanding General Obligation Bonds .........c..cccocviioiiiiiiiiiii e, 18,077 18,077
Less: Cash Reserve for Matured and Unpaid Bonds ............................. - 2 2
Outstanding General Obligation Bonds Applicable to Debt Limit 18,075 18,075
LEGAL DEBT MARGIN ...ttt $3,469,727 $2,295,076 $5,764,803
Percentage of Outstanding Debt to Legal Debt Margin ............................... 0.00% 0.79% 0.31%

* All City of San Diego General Obligation Bonds are serially numbered and redeemable from special tax levy.

** Section 90 of the City Charter provides that the bonded indebtedness for the development, conservation and furnishings of water
shall not exceed 15% of the last preceding assessed valuation of all real and personal property of the City subject to direct
taxation, and that the bonded indebtedness for other municipal improvements shall not exceed 10% of such valuation.

*** Beginning January 1, 1981, a change in State law required the County Assessor to assess all taxable property at 100% of full

value as opposed to the prior practice of assessing property at 25% of full value. To be in compliance with the City Charter, the
assessed valuation used for this Statement is at 25% of full value.
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evi

NNUAL FINANCIAL REPOR

LEVIES AND TAXES RECEIVED BY CITY - SECURED PROPERTY
LAST TEN FISCAL YEARS
( In Thousands )

Table 9
Fiscal Receipt of Percentage of Receipt of Ratio Ratio of
Year Current Year's Levy Received Prior Years' Prior Years' of Total Accumulated Delinquent
Ended Taxes During During Taxes During Total Taxes Tax Levy Receipts Delinquent Taxes to
June 30 Tax Levy Fiscal Year™* Fiscal Year Fiscal Year Received Adjustments to Tax Levy * Taxes ** Tax Levy *
1992 $127,143 $121,308 9541 % $3.845 $125,153 ($5.026) 93.30 % $12,017 415 %
1993 120574 114,821 95.23 5,046 119,867 (8,431) 94.89 14,184 4.43
1994 109,881 105,911 96.39 4,827 110,738 (9.013) 99.02 10,968 4.44
1995 109,754 104,295 95.03 3,897 108,192 (6,542) 95.63 9,920 4.43
1996 111,281 108,137 97.18 2,376 110,513 (6.208) 96.71 9,203 4.43
1997 111,719 108,676 97.28 1,887 110,563 (5.640) 96.48 8.523 443
1998 116,912 114,311 97.78 3,118 117,429 (4.287) 97.64 7,639 4.43
1999 127,846 124,267 97.20 2,656 126,923 (3,311) 96.79 6,593 4.42
2000 141,963 137,859 97.11 2,366 140,225 (3.011) 96.25 6,736 4.41
2001 165,060 150,900 97.32 2,506 153,406 (2.617) 96.61 6,346 4.41
* After giving effect to prior years' tax levy adjustments and delinquent taxes.
** Estimated.
*** Includes Accruals after 1988.
RATIO OF NET GENERAL OBLIGATION BONDED DEBT TO ASSESSED
VALUE AND NET BONDED DEBT PER CAPITA
LAST TEN FISCAL YEARS
{ In Thousands ) Ratio
of Net Table 10
Fiscal Debt Debt Bonded
Year Service Payable from Debt to Net
Ended Estimated Gross Monies Enterprise Net Bonded Assessed Bonded Debt
June 30 Population Assessed Valuation * Bonded Debt ** Available * Revenues Debt Value Per Capita
1992 1,149,598 $59,717,015 $95,150 $3,959 -—- $91,191 0.153 79.32
1993 1,171,608 61,747,986 92,925 4,256 88,669 0.144 75.68
1994 1,184,814 62,444,280 94,615 3,388 91,227 0.146 77.00
1995 1,202,200 62,891,891 91,970 3,780 88,190 0.140 73.36
1996 1,197,676 63,607,451 89,090 3,861 85,229 0.134 71.16
1997 1,197,077 63,892,271 82,625 2,142 80,483 0.126 67.23
1998 1,224,848 65,640,785 78,600 2,515 76,085 0.116 62.12
1999 1,254,281 78,653,953 74,255 2,723 71,532 0.091 57.03
2000 1,277,168 85,292,860 68,700 2,941 65,759 0.077 51.49
2001 1,250,700 92,526,055 63,595 3,266 60,329 0.065 48.24

* Excludes Redevelopment.
** Represents all General Obligation Debt.



SCHEDULE OF DIRECT AND OVERLAPPING BONDED DEBT
June 30, 2001
{ In Thousands )

Percentage Amount
Debt Applicabte to Applicable to
Outstanding City of City of
Jurisdiction June 30, 2001 San Diego San Diego
City of San Diego $18,075 * 100.000% $18,075
City of San Diego Certificates of Participation 60,635 * 100.000% 60,635
City of San Diego 1915 Act Bonds ... 47,167 100.000% 47,167
City of San Diego Melio-Roos Bonds . . 116,830 100.000% 116,830
City of San Diego Redevelopment Agency .......... [RTUTRIRTVON 222,751 * 100.000% 222,751
City of San Diego Metropoilitan Transit
Development Board (MTDB) 56,935 * 100.000% 56,935
Convention Center Expansion Authority 205,000 * 100.000% 205,000
Metropolitan Water District .................. 527,483 8.700% 45,891
North City West School Community Facilities District . 73,715 100.000% 73,715
Poway Unified School Community Facilities District #1 . 73,385 100.000% 73,385
Public Facilities Financing Authority . 65,806 * 100.000% 65,905
San Diego Community Callege District . 45,965 99.906% 45,922
San Diego County General Fund Obligations 531,311 47.846% 254,211
San Diego County Pension Obligations ...... 317,345 47.846% 151,837
San Diego County Water Authority 4,725 49.649% 2,346
San Diego Open Space Park Facilities
District # 1 45,520 100.000% 45,520
San Diego Unified School District ... 474,364 99.910% 473,937
Other School and Community College Districts 158,266 various 97,752
Other Special Districts ..........c...ococoveiinnn 77,822 various 19,426
Other High School and School Districts ... 39,905 various 35,148
Otay Municipal Water District Certificates of Participation ... 27,280 7.544% 2,058
TOTAL GROSS DIRECT AND OVERLAPPING BONDED DEBT ..ottt
Less:
100% Seif-Supporting
Otay Mesa Water District 2,058

Grossmont Union High School District COP's .
San Diego Open Space Park Facilities District #1

TOTAL BONDED DEBT SUPPORTED BY OTHER THAN PROPERTY TAX ..ot

NET DIRECT AND OVERLAPPING BONDED DEBT ... e

2000-01 Assessed Valuation (100% of Full Value):

$84,848,486 (including the redevelopment tax allocation increment of $6,194,533)

Ratios to Assessed Valuation

* City of San Diego Gross Direct Debt ($629,301) ... e e et
City of San Diego Net Direct Debt (excludes Redevelopment Agency) ($406,550)

City of San Diego and Open Space District Gross Direct Debt ($674,821) .
City of San Diego and Open Space District Net Direct Debt ($452,070) .....

TOTAL GROSS DEBT ..o ettt ettt e et

FO T AL NET DEBT ittt ettt e et ettt e et e b e et e e r e e ea e e ra e s e sttt e bt e ekt ot at e e e e e e e s n e e e e s
** Excludes revenue and tax anticipation notes.

Sources: Responsible Agencies
California Municipal Statistics, Inc.
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Table 11

$2,114,446 **

47,646

$2,066,800

0.74%
0.52%
0.80%
0.57%

2.49%

2.44%



Fiscal Year
Ended June 30

1992
1993
1994
1895
1996
1997
1998
1999
2000
2001

Fiscal Year
Ended June 30

1992
1983
1094
1995
1996
1997
1998
1999
2000

2001

Principal

$17,345
12,942
20,943
24,888
35,496
28,311
42,512
38,310
41,727
52,758

RATIO OF ANNUAL DEBT SERVICE

FOR GENERAL BONDED DEBT TO TOTAL GENERAL EXPENDITURES

LAST TEN FISCAL YEARS
{ In Thousands }

interest

$27.018

26,080
38,679
39,373
49,018
62,849
81,016
84,507

120,891
119,094

Total
Debt
Service

$44,363
39,022
59,622
64,261
84,514
92,160
123,528
122,817
162,618
171,852

Total
General
Expenditures

$741,081

687,371

898,664

846,735
1,009,352
1,108,001
1,072,028
1,312,338
1.388,196
1,511,274

SPECIAL ASSESSMENT BILLINGS AND COLLECTIONS

Current

Assessments

Due
$11.610
16,949
12,512
11478
12,564
12,394
11,929
10,843

11,041

9.353

LAST TEN FISCAL YEARS
( In Thousands )}

Current
Assessments
Collected

$7.687
11,205
10,632

9,565
11,692
11,515
11,359
10,576
10,783

9,143
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Ratio of
Collections of
Amount Due

929
962
97.5
97.7

97.8

Table 12

Ratio of Debt
Service to
General
Expenditures

5.99%
5.68%
6.63%
7.59%
8.37%
8.32%
11.52%
9.36%
1M1.71%
11.37%

Table 13
Total
Qutstanding
Assessments
$120.870
128,857
123,830
118,350
125,650
120,900
113,105
110,835
108,180

164,101



ovi

Fiscal

Year Direct

Ended Gross Operating
June 30 Revenues Expenses

1992 * -
1993 * -
1994 * -
1996 * -
1996 * -
1997 * -
1998 * -
1999 * -
2000 " -
2001* -

* Water Bonds were completely paid off during FY92.

Fiscal

Year Direct

Ended Gross Operating
June 30 Revenues Expenses

1992 $168,306 $81,244
1993 175,360 83,484

1994 * -
1995
1996
1997
1998
1999
2000
2001 -

P

* Sewer Bonds were completely paid off during FY94.

REVENUE BOND COVERAGE - WATER BONDS
LAST TEN FISCAL YEARS
( In Thousands )

Net Revenue
Available
For Debt

Service

Principal

Total Debt Service Requirements

interest

REVENUE BOND COVERAGE - SEWER BONDS
LAST TEN FISCAL YEARS

Net Revenue
Available
For Debt

Service

$87,062
91,876

( In Thousands )

Principal

$2,207
2,292

Total Debt Service Requirements
Interest

$759
663

Table 14

Debt
Service
Coverage

Table 15

Debt
Service
Coverage

29.35
31.09



DEMOGRAPHIC STATISTICS
LAST TEN FISCAL YEARS

Table 16
Public
School Continuing Civilian
Fiscal Year Estimated Enroliment Education Labor Unemployment
Ended June 30 Population (2) (K-12) (2) Enroliment* (2) Force (1) Rate (1)
1992 1,149,598 159,695 167,827 1,180,025 6.5%
1993 1,171,608 167,986 161.316 1,202,566 7.7%
1994 1.184,814 172,761 161,360 1,218,292 7.8%
1995 1,197.676 174,735 168,509 1,222,458 6.8%
1996 1,183,102 156,461 161,105 1,227,952 6.0%
1997 1,197,077 173,344 169,673 1,243,258 4.8%
1998 1,224,848 179,197 164,438 1,289,383 3.8%
1999 1,254,281 182,590 173,002 1,334,167 3.5%
2000 1,277,168 187,462 173,209 1,373,017 3.2%
2001 1,250,700 184,842 186,461 1,417,767 2.3%
*Composed of College, Community College and Adult Schools (Includes part-time).
Sources:
(1) Employment Development Department (EDD)
(2) Table 19
PRINCIPAL TAXPAYERS IN CITY OF SAN DIEGO
June 30, 2001
{ In Thousands )
Tabie 17
Percentage of
Assessed Net Assessed Approximate
Taxpayers Type of Business Valuation Valuation (1) Tax Paid
Qualcomm Inc. Eilectronics $435,799 0.48% $4,851
Equitable Life Assurance Investment 351,261 0.38% 3,876
Kilroy Realty LP Real Estate 330,059 0.36% 3,462
Sea World Entertainment 265,000 0.29% 2,947
Pacific Gateway Developer 245,411 0.26% 2,728
University Towne Centre LLC Shopping Center 220,291 0.24% 2,448
Solar Turbines Electronics 211,069 0.23% 2,336
Sony Corp. of America Electronics 227,386 0.24% 2,313
Pardee Construction Co. Developer 133,376 0.14% 2,151
Horton Plaza LLC Shopping Center 188,312 0.20% 2,131
$2,607,964 2.82%
(1) Total Net Assessed Valuation of $91,142,819,000 per Table 5.

Note:  This table excludes public utilities, including San Diego Gas & Electric Company, Pacific Bell and American Telephone and
Telegraph (AT&T), because valuations within the City of San Diego cannot be readily determined.

Source: County of San Diegoc Assessor's Office.
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514

COMPARISON OF CONSTRUCTION, BANK DEPOSITS AND PROPERTY VALUES
LAST TEN FISCAL YEARS
( In Thousands )

Table 18
Construction (1) Property Values (2) Deposits (3)

Fiscal Non-
Year Residential  residential

Ended Construction Construction Total Commercial/ Commercial  Savings & Credit

June 30 Permits Permits Valuation Industrial Residential Other Banks Loans Unions Total
1992 5,058 5,021 672,680 16,868,708 40,930,418 2,137,663 10,073,074 4,513,109 2,316,470 16,902,653
1993 4,497 4,669 622,333 16,154,192 42,291,556 2,246,154 8,062,959 3,382,869 2930418 14,376,246
1994 5,453 4,831 800,908 15411917 43,273,554 2,277,353 8,678,706 3,379,077 2,553,514 14,611,297
1995 4,887 4,624 815471 14975973 44,197,890 2,300,779 9,684,057 3,088,156 2,544,261 15,316,474
1996 5,243 4,551 846,982 14,804,114 44,513,532 2,278,247 9,306,278 2,847,576  3,545202 15,699,056
1997 5,907 4813 1,020,330 15,306,561 45,589,632 2,414 340 10,595,219 3,370,761 3,724,548 17,690,528
1998 7,545 5804 1,466,646 17,318,763 48,341,937 2,151,401 N/A N/A N/A N/A
1999 7,080 5186 1,640,853 19,850,778 53,121,440 2,788,667 N/A N/A N/A N/A
2000 6,603 5766 2,146,478 21,853,386 57,932,679 3,040,634 N/A N/A N/A N/A
2001* 8,227 3,517 1,875,072 24,084,993 63,663,266 3,155,499 N/A N/A N/A N/A

N/A = Not available.
* Beginning in FY 2001, Development Services Department implemented a change in permit classifications.
Source:

(1) City of San Diego Development Services Department
(2) County of San Diego, Office of Assessor.



MISCELLANEOUS STATISTICAL DATA
JUNE 30, 2001

GEOGRAPHICAL LOCATION
ALTITUDE OF CITY

AREA OF CITY (SQUARE MILES)

DATE OF INCORPORATION

POPULATION

FORM OF GOVERNMENT
CITY CHARTER ADOPTED
FISCAL YEAR BEGINS

TOTAL NUMBER OF CITY EMPLOYEES

RAINFALL, 2000-2001 SEASON
AVERAGE SEASONAL RAINFALL DURING LAST 20 YEARS

TEMPERATURE, 2000-2001

AVERAGE ANNUAL TEMPERATURE OF FORTY
YEAR PERIOD, 1961-2001

RECREATION:
PARKS, SQUARES, AND RECREATION CENTERS

SPECIAL FACILITIES

TABLE 19

Southern Coast of California contiguous to the Mexican Border.
Sea Level to 1,591 Feet

Land -330.0

Water - 73.0

Total -403.0

March 27, 1850

(Official U. S. Census) Increase
1900 - 17,700

1910 - 39,578 124%
1920 - 74,361 88%
1930 - 147,995 99%
1940 - 203,341 37%
1950 - 334,387 64%
1960 - 573,244 71%
1970- 697,027 22%
1980 - 875,504 26%
1990 - 1,110,549 27%

Estimate at January 1, 2001 - 1,250,700
Population per Square Mile (Land) - 3,790
Council /Manager

April 7, 1931

July 1

Salaried - 10,571

Hourly - 1,699

Limited - N/A

Total -12,270

8.61 Inches
10.86 Inches

Daytime Average -68.2F
Nighttime Average - 57.0 F

Mean Average -B626F
64.1 F
Number - 416

Acres -35,482

Municipal Golf Courses:
City Operated.

18-Hole Courses - 3

9-Hole Courses - 1

Pitch and Putt Course - 0

Leased:

18-Hole Courses - 2

Par 3 Course - 1

Pitch and Putt Course - 2

Municipal Swimming Pools - 13
Municipal Stadiums - N/A

Municipal Tennis Courts - 25

Ocean Fishing Piers - 2
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MISCELLANEOUS STATISTICAL DATA
JUNE 30, 2001

FIRE PROTECTION

POLICE PROTECTION

MILES OF ASPHALT, CONCRETE, AND DIRT STREETS AND ALLEYS

MILES OF SEWERS

SEWER SERVICE LATERALS

MUNICIPAL WATER PLANT

MUNICIPAL AIRPORTS

UNIFIED PORT DISTRICT:

WHARVES

TIDELANDS

AIRPORTS

EDUCATION:

COLLEGES

COMMUNITY COLLEGES AND ADULT SCHOOCLS

HIGH SCHOOLS

JUNIOR HIGH SCHOOLS / MIDDLE SCHOOLS

ELEMENTARY SCHOOLS

TABLE 19 (Cont'd.)

Number of Stations - 43
Number of Employees - 1,237 (Iincludes EMS)

Number of Stations - 10
Number of Employees - 2,739.75 (Includes hourly)

3,820
2,610
265,212

Number of Water Meters in Service - 263,468
Average Daily Consumption - 197.96 Million Gallons
Average Daily Consumption per Capita - 155.0
Miles of Water Distribution Mains - 3,138.51

Number of Fire Hydrants - 23,476

Number - 2
Number of Acres - 1,942
Length of Main Runways - 7,999 Feet and 4,600 Feet

Number - 4

Length - 13,055 (Lineal Feet or Berthing)
Number of Craft in Port (Excluding Military) - 590
Commercial Tonnage Handled through the Port
during the Year - 2,230,000

Number of Acres - 5,583
Number - 1

Number of Acres - 526
Length of Main Runways - 9,400 Feet

Number 6
Number of Teachers 7,229 (Includes Part-Time)
Number of Students 87,321 (Includes Part-Time}
Number 9
Number of Teachers 2,638 (Includes Part-Time)
Number of Students 99,140 (Includes Part-Time)
Number 16
Number of Teachers 1,595
Number of Students 32,207
Number 21
Number of Teachers 1,320
Number of Students 26,943
Number 114
Number of Teachers 4,374
Number of Students 75,705
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